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SCEYD TRUST DEED

THIS TRUST DEED, made this ... hth Lo g —— SN — .., 19.84., between
,.JI.I\MIE..A....GODNIN“aml.. DOLQRES.. ANN..{ OD.WIN,..husband.,and.,.wiﬁ.e .............

as Grantor, 'N..TI.T]_JB_._&..ES.C.RO.N, .INAC‘.,.A./.\n..,Or.e.gon.ﬁor.po.x:a‘t.io_n , as Trustee, and
.AVl\lI_L\N...MAY..BOSWELL,AA.RONALD.._G-..HEAL.‘L,..and..S.’IIANLEY.._L.._..llEAL‘i,..Aczlch.as..t_o..an._ .
erest..each
as Beneficiary,
WITNESSETH :
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath... .......County, Oregon, described as:

The N3 of Section 26, Township 35 South, Range 11 East of the
willamette Meridian, in the County of Klamath, State of Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
aow or hereafter appertaining, and the reats, issues and profits thereof and all fixtures now or hercafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of gran:or herein contained and pavment of the

Ry ‘FIVE THOUSAND SLX HUNDRED il P

sum of

e ($25, 600 -00)"""""'"_"_._"————_—-_,._.—fDolIars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to pbeneliciary or order and made by grantor, the tinal payment of principal and interest hereof, if
not sooner paid, fo be due and payable at maturity. of note. ., 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, onl which the tinal installment of said note
becomes due and payable. In the event the within described property, art thercof, or any interest therein is sold. agreed 1o he
sold, conveyed, assigned or alienated by the grantor without first h the written consent or approval of the beneficiary.
then, at the beneliciary's option, all obligations secured by this instrument, jrrespective of the maturity dates expressed therein, of
herein, shall hecorme immediately duc and payable.

The above described real property is not currently used for ugri(ullum|, timber or grazing purposes.

To protect the security of this trust deed, grantor agdrees: (n) consent fo the making of any map aof plat_of ~aid proprityi (k) join in
1. To protect, preserve and maintain said property in good condition granting any casement or creating any restriction thereon: (€) join moany
and repair; not to remove OF Jemolish any building or improvement thereon; subordination of other agreerent atlecting this deed or the lien or charde
ot to commit of permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the properiy. The
9. To complete oF restore  promptly and in food and workmanlike grantee in any reconveyance [y be described as (ke Tperron O persons
manner any huilding or improvement which may be constructed, damagded or Tegally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereom, and pay when due all costs incurred therelor. be conclusive, proof of the truthlulness theeeof. Trustee's fees for any of the

3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph Jhall be not less than 85,
tions and 1 icti Hecting said propertys if the beneliciary 0 requests, (0 . 10. Upon any delault by grantor hereunder. beneficiary may at any
join in executing st financing statement pursuant (o the Unitorm Commer- time without notice, cither in prreon. by agent or by & receiver to be ap-
ial Cude as the beneficiary ire and to pay for filing same in the pointed by 2 court, and without regard to the adequacy of any securiry for
roper public oftice or oflices, as W s the cost of all lien searches made the indchtedness hereby secured, entef upon and take possession of d prop-
by Liling officers of N arching afencics as sy . Cewmed desirable by the erty or any part hereol. in its own pame sue of thers ise collect the renis.
beneliciary. issizes and prolits, including those past Jur and unpaid. and apply the same.

. To p,mr,'(h- and conlinuuusly maintain insurance on the buildings less cosis and expenscs of opcmrinn and enllection. including reasonable attor-
now or hereafter crected on the said premna against loss or damage by fire ney's fees upon any i debtedness secured hereby, and in such order as bene-
and such other hazards as e be plicjary may, 15( n time tp time require, in ficiary nwy determine.
an amount nat less than § .fui‘l.lnsufa e value , written in 11. The entering upon and taking pessession of said property, the
companies acceptable to the beneliciary, with foss payable to the latter: all collection of such cents, issues and profits, or the proceeds of tire and other
policies ol insurance shall be delivered to the beneliciary 03 soon as insured; insurance policies or cnnl]lon\.’ninn or awands for any ing or damage of the
Y the grantor shall Iail for any reason (0 procure any such insurance and_ to erty, and the application or release thercot s aforesaid, shall not cure of

to the bencliciury at least fifteen days prior to the expira- waive any delault or notice of default hereunder of invalidate any act done

tion of any i insurance now of hereafter placed on waid buildings, pursuant {0 such notice. :
the beneliciary may  procure the same at srantor's expenst. The amount
collected under any fire or other fnsurar policy may be applied by benefi-
ciary upon any indebtedness secured horeby and in such order as heneliciary
may determine. of at option of beneficiary the entire amount 0 collected, or
any part thereol, may be released (o grantor. Such application of release shall
not cure or waive any delault or notice ot default hereunder or invalidate any
act done pursuant to wuch notice.

$. To keep said premises Iree from construction Fens and (o pay
ta assessments and ather chara that may be tevied of assessed upon o
asainst said property helore any  port ol such faxes, assessments and other

12, Upon default by grantof in payment of any indebtedness secured
heteby of in his perlormance of any a hereunder, the beneliciary may
declare all sums secured hereby immedi due and payable. Jg such an
event the heneliciary af his clection may procu-d to foreciose this trust deed
in equity as @ mortgade or direct the trustee 1o foreclote this trust deed by
advertisement and sale. In the Jatter event the beneliciary or the rustee shall
all exccute and cause to be recorded his written notice of default and hi* election
to sell the said described real property (O satisfy the obligatigns  securt
hereby, whereupon the trustee shall fix the tune “ndl place of sale, &ive notice
thercot as then required Dby taw and proceed to foreclose this trust deed in

I 3

chardes become pitst due or delinquent aad promptly deliver ¢ cipts the k s roce

to beneliciar) chould the grantor fail to make payiment ol any the manner provided in ORS §6.740 to §6.795.

ments, insurance ,m-miums, liens ur other charges payable by grantor. g 13. Should the heneliciary elect to foreclose by advertiseme nt and sale
i !

by direct payment 0F y providing beneticiary with funds with which 1o then alter detnult at any time prior o live davs before the date hy the
make such payment, beneliciary 1 at its option. make payment thereof, trustec for the trustee’s sale, the grantor or Gther person S0 ,'»rinl.-,*_r.l by
and the amaount S0 paid, with intere: the rate set forth in the note secured ORS 86.760, may pay to the beneliciary or his wuccessora inanterest, re<prc-
hereby. together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, s 1 be added to and became a part of the debt sccured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed. without waiver of any rights arising from breach ol any of the cnlor_cing the terms of lhcvoblipnﬁon and trustee’s and ‘n(torn(:y's fecs not €x-
covenants hereot amd tor such payments. wih interest as aforesaid, the prop- ceeding the amounts prowdcd by law) other than sucf portion of the prin-
erty hereinbetore deseribed, a5 well as the grantot, shall be bound 0 the cipal as would not then be due had no default occurred, and thereby cure
same extent that they bound ior the payment ot the obligation herein the delault, in which event all loreclosure procecdings <hail be dismissed by
described, and all wch paymients shall he immediately due and p:lynblc with- the trustee.

out notice, and the nonpayment thereol shall, at the option of the beneliciary. 14. Otherwise, the sale shall be held on the date and at the ¢ime and
render all sums secured by this trust deed immediately due and payable and place designated in the notice of ale or the time 10 which said sale may
constitute 3 breach of this trust deed. . . . be postponed a8 provided by Jaw. The trustee ity sell said proper? cither

6 o pay all costs, fees nd expenses of this trust inclurding the cost  in one parcel or_in separate parcels and shall scll the parcel or parcels af
of title search as well as the other costs and expenses of the trustec incurred auction 1 the highest bidder lor cash, payable at the time of sale. Trustee
in connection with or in enlorcing this obligation and trastee’s and attorney’s <hall deliver to the purchaser its deed in form as required by law Conveying
fees actually incurred. . . . the property 30 wold, but without any coyenant or warranty, express of im-

7. To appeat in and delend any action of proceeding purporting o plied. The Jecitals in the deed of any matters af fact shall be conclusive proot
affect the security rights of powers of bene jary or frustees and in any suit, of the truthlulness thercol. Any person, excluding the (rustee, but including
fction or proceedingd in Sehich the beneliciars or oo may appear, including O o hrantor and beneficiary, may purchase at the sale-
any suit for the foreclosure ot ”’"‘ d 'f,’"’"y "'“tr"‘.""_ and :".'“'T"“j ’:' 15. When trustee sells pursuant to the powers provided herein, trustee
cluding evidence nl'ml.- and l}{v u;nf r.’xp 5 ur. (rvus’u?afxtl'r;;n{y s‘ e’nm,”t’v ohall apply the procer to payment FC1y the expenses of sale, in-
lluuvnln( of ull'n!n’r‘y s fees n;t-plu;:wt 1'l| :u\’ ,'mmp,r.ll.n’ ] in & c.nﬁc:; sha , he cluding ‘the compensa trustee and a reasonable charde by trustee’s
v Dy H.In ria I:lmll’/nu in - eeon ot an n’p/un wom, any jud mn,m or  Citormey, (2) to the o e by the trust e ¥ all persons
e ol the i conaet, grontor Further '-A;"w; o apeh s as the ap- havinf s rcorded fiens subsequent (0 the interest of the trustec in the trust
,wll:m- connt nm’H u.l,m'gr peanonadle an 1T Jopelteiary’a OF crstre’s attor dontd a5 Theis interests may Kppear in the order of their pn'nrity nod (4) the
ney’s feea 011 such appedt. anrplom, H any, 10 the geantor or 0 hie successor in interest entitied (0 such

It is mutually agreed that: surplun,

8. In the event that any purtion of all of said properiy ahatl he taken N . s )
ander the risht of enrinent doo in or condemnation, nepeficiary shall have the . '. ‘: P v Vs ",m,‘,,.,i’”:”:,,",',',m‘,,’,",
risht. i it so elects 0 requirs Al oy oany T o YRS T . M . p o T wrthout
D pensation for_such taking: & A A : O ‘ ; N TR
o pay all reasoni costs, erpenses amd arrorney’s Ie7d t and or o a ot . . i r”}

Aeceaad ;

o D hy arantor in such eecdinds, shatl be paid 1o sl Pl arevodder, Euch sk 4

applied by it fiest upon any reasanihle coss aned expenses and attorney’s fees, tastrument xecuted by

hoth in the trial and appellate courts., necessarily !mhl or incurred by bene- nd its place ot record. R

liciary in stch procecdings. and  the Dalance applied upon the indebtedness Clerk or Recorder i the county res Uk the pror

<ccured hereby’ and grantor adrees. & ite own cxpense, (0 fake such actions shall be conclusive prool of proper appo iy ne ﬂ:c’cuisr iru

and execute such instruments B neceswiry in obtaining seech com- 1. T N

frsation, promptly. upon emeliciary's request: . Trustee
9. At any time and fram time 1o fitne upon written request of beoe-

ficiury, payrnent © and  presentation of this deed and the note for

endornernent ¢in case of full recon nees, tor cancelintion). without alfectin

the fiahili

accepts this trust when this deed duly evecuted and
acknowledted i3 made a public record as provided by faw. Trustee is ™!
ohlignted to notify any party hereto of pendingd sale under any other deed of
trust or of any jon or prucl‘r_dimé in which grantor, beneliciary or frusied

ifv of any person for the S prwent of the indebtedness. e ay  ohall Do party unicss such action of hroceding is brought by trustec.

MOTE: The Trust Dead At provides that the trusteo hereunder must b oither an altomey. who is on ogtive merber cf the Oregsn 57 Bar, 3 bank, U empany
o savings and locn association authorized to do businuss under the Tows of Orogon of the United Stotes, 9 iile insuranie COMPITY onzed to insurn tile to teal
propenty ot this state, @5 subsichativs, affiliates, agents of pranches, the United States or uny agency thereof, or on esr1OW agent leensed under OFS 678 505 10 696.507




The grantor covenants and agrees

to and with the peneficiary and those claiming

under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

None

and that he will warrant and forever defend the same a

The grantor warrants that the praceeds of the loan
(a)* primarily for grantor's personal, family, house.

ﬁkkxboxnxnmmimxm&xwxﬂm(amm»mm .
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This deed applies to,
tors, personal represenmtives,

masculine gender includes the feminine and the neuter,

IN WITNESS

-

* IMPORTANT NOTICE: Delete, by lining out,
not applicable; if warranty (al is applicable
as such word
beneficiary MUST comply with the Act and Regulation
disclosures; for this purpose, if this instrument is to be d
the purchase of a dwelling, use Stevens-Ness Form Na.
if this instrument is NOT to be o first lien,
of a dwelling use Stovens-Ness Form No. 1306, or equivalent.
with the Act is not required, disregard this notice.

{1 the signer of the above is @ corporation,
use the form of acknowledgmant opposite.)

STATE OF GRRSQN, CALIFORNIA )

County of Placer L 335

‘May 15 1984

Personally appeared the above named

JIMMIE A. GODWIN and DOLORES

~ ANN GODWIN, husband and wife
personally known to me to be the
persons whose Names are subscribed
to the foregoing instrument
and acknowledged the
their

foregoing instru-

voluntary act and deed.

ment to be
Before me:

(OFFICIAL +£)
SEAL) ’HJL,t, {
OxsH¥ CALTFORNIA

" Noigry Public for
My commission expires: May 18 ,1986

represented by
hold or agricu
*NpEXSaCK

jnures to the benefit of and binds
successors and assigns. The term
contract secured hereby, whether or not named as a beneticiary
and the singular number includes the plural.

whichever warranty {a} or
and the beneficiary is a creditor
is defined in the Tfruth-in-Lending Act and Regulation Z,
by making required
FIRST lien to finance
1305 or equivalent;
or is not to finance the purchase
I1f complianc

all parties hereto,
beneficiary shall mean
herein. In construing

WHEREOF, said grantor has hereunto set his hand

[b) is
the

&

NOTARY PUBLIC-CALIFORNIA
principal Office in PLACER County

Personally appeare

duly sworn, did say
president and

secretary of

a corporation, and that the seal
seal of said corporation
behalf of said corporation by authority of its board of
them acknowledged said instrument to

corporate
sealed in
and each of
and deed.

Before me:

Notary Public for Oregon

My conumnission expires:

REQUEST FOR FULL RECONVEYANCE

. the above described note

Itural purposes (see Important Notice below),
-mmwwm&x&mm&m&%&ikixw‘{i;é;ii’a‘é\;iémbf -
their heirs, legatees,
the holder and owner.
this

gainst all persons whomsoever.

and this trust deed are:

devisees, administrators, execu-
including pledgee. of the
deed and whenever the context so requires, the

the day and year first above written.

mie A.

VeAZ

d

Yo be used only when obligations have been paid.

TO:

The undersigned is the legal owner and holder of all

trust deed have been tully paid and satistied, You hereby

indebtedness

..., Trustee

secured by the foregoing trust deed. All sums secured

are directed, on payment fo you of any sums

/7 7 - ; 5
e i Ser e

L (A
Yolores Ann Codwin

OFFICHAL SEAL

JANET L. VIRGIL

%

inission Expires May 18. 1986

and

who, each being {first

that the former is the .
that the latter is the

aftixed to the foregoing instrument is the
and that the instrument was signed and
directors;
be its voluntary act

(OFFICIAL
SEAL)

by said
owing to you under the terms of

said trust deed or pursuant to statute, fo cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey,

without warranty, fo t

estate now held byfyou under the same. Mail reconveyance and documents to

DATED: . , 19

Do not lose or destroy this Trust Deed OR

(FORM No. 881)

s LAW PUB.CO.. POHTLAND
eSS LA e
e

Granfor
i

e

AFTER REC(zRDlNG RETURN TO
/’) < e 1 ‘HQ
At Vi lm‘{en e

THE NOTE which it secures. Both mus

SPACE RESERVED

FOR

KECORDER'S USE

Fee: $8.00

he parties designated by the terms of said trust deed the

Beneficiary

1 be delivered to the trustee for cancellotion before reconveyonce will be made.

STATE OF OREGON,
County 6f .- Klama.th...............} ss-
I certify that the within instrument
was received for record on the _21..day
May....... 1984
, and recorded
in book /reel[volume No- M8Y4 .on
page .OFNM or as fee/file/instru-
mcnt/micxc.‘ilm/rt_-cﬁption No...3687%9
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

of
at




