FORM No. 881—Oregon Trusi Deed Serias—TRUST DEE

TN
ARERy L
VALOLVALA V. i ..
LRUST/DEED, made this A0sho
ue Loveland

as Grantor, m M.
lter E. Remstedt

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the preperty
in ... Riamath _..County, Oregon, described as:

Lot 19, Block 35, HOT SPRINGS ADDITION, to
the City of Klamath Falls, according to the
official plat thereof on file in the office
of the County Clerk;

- together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belongding or in anywise

> now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in conuec-
e tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wum of FIVE THOUSAND and NO/100.

. R ... Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable NO‘.’embef 10 . , 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property. or any part thereof, or any interest therein is sold, agreed to be
sold, conveved, assigned or alienated by the grantor without tirst having obtained the written cousent or approval of the heneficiary,

then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become irmmediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent (o the miaking of any map or plat_of said propetis s (hy oo
1. To protect, preserve and maintain said property in good condition Sranting any casement or creatind any gestriction theteon: cer o
and repair; pot to remove or demolish any building or improvement thercon; subordination or other agreement alfecting this decd o the 1 o
not to commit or permit any waste of said property. thereof; (:l) reconvey, without warcantyv, all or any et al the property

2, To complet: or restore promptly and in good and workmanlike grantee in any reconveyance muay  he deseribed s the Upersan on e
manner any building or improvement which may be canstructed, damaged or  [edally entitled thereto,” and the reci als therein of any matters or facts
destroyed thervon, and pay when due all costs incurred therelor. be conclusive proo of the truthfulness thereof. Trusted’s lees for any i

. To comply with all laws, ordinances, regulations. covenants, condi- services mentioned in thi agraph shall be not fess than $3.
tions and restrictions allecting said property; if the beneficiary so requests, to 10. Upon any delault by grantor hereunder, beneficiary muay at
join in executing such financing statements pursuant to the Uniform Commer- time without notice, cither in person, by agent or by a receiver to be
cial Code as the benliciary may require and fo pay for liling same in the  pointed by a court, and without regard to the advquacy of any security
proper public office ¢r ollices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon anid take possession of said prop-
by filing officers or earching agencies as may be deemed desirable by the erty or any part thereof, in its own name wue of otherwise collect the 1ents
beneliciary. issues and profits, including those past due and unpaid, and apply the same.

4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including 1easonable attor-
now or hereafter vlcc:fd on the said premises against loss or damage Ly lire : s fees up;)n any indebtedness secured hereby, and in such order as benes
and such other hazards as { eptediciary  maR tiy {me require, in ictary may deternnne.
an amount not less than § ft“il Iiﬂbd’fé}j’i@ '\'}‘él(hé , wriften in 11. The enfering upon and taking possession { said propetty, (i
companies acceptable to the heneficiary, with loss pavable to the latter: Al collection of such 1ents, issues and prolits, or the proceeds af fire and other
policies of insurance whall be delivered o the beneliciary as soon as insured: i ance policies or compensation or awards dor any faking or damade o the
[ the arantor shail tail for any reason to procure any such ranee and to  property, and the application or release thereof ol shall el crme o
deliver said policies to the beneficiary at least fifteen days prior to the ex ita- waive any default or notice of default hereunder o pvalidiate gy act ene
tion ol any policy ol insurance now or hesealter placed on said  buiic s, pursuant fo such notice.
the beneficiary  may  procure the same al grantor’'s expense. The amount
collected under any lire or other insurance policy may be applied by beneti-
T on amy indebtedness secured hereby and in such order a3 Beneliciary
may deterinine, or at optinn of heneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or selease shall
hot cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

P i premises free from construction Fens and to pay all

12. Upon delault hy grantor in paymen! of any indebtedness seenred
herchy or in his perlormance ol any aprecownt hereundes, the beneliciary oy
declare all sums secured hereby imenediately due and cable. In such an
event the beneliciary at his election may proceed to forectose thin trust ddeed
in equity as a morigage or ditect the trustee {0 Joreclone this frust deed by
advertisement and sale. In the latter event the Deneficiary or the trastve shall
execute and cause to be recordud his written nofice of default and e ele ion
taxes, assessments and other charges that may be Ievied or assessed upon or 50 sell the said described real property fo satisly the obligations secured
asainst said properfy belors any part of such taxes, assessments and other hereby, whereupon the trustee shall fix rh«-( time and place of sale, gnve notice
charges become past due or delinquent and promptly deliver rec ipts therefor thereol as thcn“rcqm.rcd by "g“' f""I ”.’"‘_":)"SI to foreclose this trust deed iR
ta beneliciary; should the grantor fail to make payment of any taxes, assess- the munner provided in ORS_S. 740 to 56.795. )
ments. insurance premiums, liens or other chardes payable by drantor, either 13. Should the beneliciary elect to foreclose by advertisement wnd sal
by direct payment or by providing beneliciary with lunds with which to then alter delault at any time prior (0 five days before the date set by the
make such payment, beneficiary may, at its option, make payment thereof, trustee lor the trustee’s sale, the frantor or other person so privileged Dy
and the amount so_paid. with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneticiary or his succvssors in inferest, respec-
hereby. together with the oblisations described in parasraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actunlly incurred i
trust deed, without waiver of any rights arising from breach of any of the enforcing the terms of the obligation and trustee’s and attorney’s fees not vx-
covenants hereof and for such payments, wth interest as aloresaid, the prop- cecding the amounts provided by low) other than such pertion of the prin-
erty hereinbefore described, as well as the grantor, shall be bound (o the cipal as would not then be due had no default occurred, and thereby cure
same exfent that they e hound for the payment of the obligation herein the delault, in which event all ioreclosure proceedings shall be dismussed by
described, and all such payvments shall be immediately due and payable with- the trusfee.
out notice, and the nonpayment thereol shall, at the option of the beneliciary, 14, Otherwise, the sale shall be held on the date and at the time and
render all surn cured by this trust deed immediately due and payable and place designated in the notice of sale or the time to which said sale may
constitute a_breach of this trust deed. . . . be postporied as provided by law. The trustee may sell said property either

6. To pay all costs, lees and expenses of this trust including the cost  in one parcel or in separate parcels and shall sell the parcel or pareels ot
of title search as well as the other costs and cxpenscs o the trustec incurred  auction to the highest Lidder for cash. pavable at the tme of sale. Trustee
in connection with or in enlorcing this obligation and frustee’s and attorney’s shall deliver to the purchaser its deed in dorm as required by law conveying
fors actually incurred. N ) . the property s0 sold. but without any covenant or warfanty, express or im-

7. To appear in and delend any action or proceeding purporting to plied. The recitals in the deed of any matters of fact shall be conclusive prool
aflect the security rights or powers of B wliciary or trust and in any wail, ol the truthlulness thereol. Any person. excluding the trustee, hut including
action or proceeding now hich the l]vnt'ln ary or trustes oy appear, including the grantor and Beneficiary, may purchase at the <ale,
any suit for the loreclosure of this deed 1o iy all costs amd expenses, i 15, When trustee sells pursuant to the powers provided hetein, fote
cluding evidence ol title and the benelic ’1(; s or tlu.\lm} _attornes’s 1-(-7,,1’1" shall apply the proceeds ol sale ta payment of (1) the expemes of sale, in-
amount of attorney & fees ""'.’""’""" in f ”\l ’)"”!ﬁm'"' 1 m ",” cases ““I"'I - chuding the compensation of the trustee amd a teonable charge by trus
fived by the trind court and in the espnt o) appeal lrom any judfment of  ugoeney, (2) to the obligation weetred by the trunt deed, C3) o all persons
B o the il coure, giantor further agrees (o pay such st as the 4p- - having secorded licns subsequent to the interest of the trustee in the truct
pellate court shall adiodge tasonable e the B o rastee's mtior I o etents v et in the onder of their priosity and (4] the
ney’s tees on such appeal. surplus, Bt any, o the granfer ar Lo Bis specesser in interest enntled 1o such

It is mutually agreed that: surplus.

8. In the event that any portion of all of said properey bhe gaken e A OIS e
s e Tl minent domain or condeanation. Ll have the i Apesinn o eent or s
Vikhe, if it so elects, to require that all oc anv portion of the omics payable  mccesor trustee appointed hereurd it
as compensation for such taking. which are in eveess of the .'nn.uu_n! n-q_mr.td evance 1o the successor frustee, el be vested with .
to pay all reasonable costs, expense and attorney fues necessarily paid or powers and_duties conferred upen ctee herein named or appointed
incurred by frantor in wh proceedings, shall be paid to beneliciary and hereunder. Each h appoint chall be muade be seeit
.'l]!’i’h'r_l by it irst upon any reasonihle cos nu! expenses .-u_ul attornev’s fees, instrumtent  evecutc ) reforence fo this trust o
hoth in_the trial and appellate coutts, oo i or incurred by benegnd s place of secord. whick e T the olfice of the County
Yiviary in such proceedings, amd the balam 7 1 oupon the indebtednes Cleck or Recvrder ol the county o B Wl the property i siared.
secred hereby: and grantor agleees, Gt ita own evpense, fo tahe suclt actions ahall be vonchuive prool of proper appe fhe aecraeor frontee.
and execute such inmatruments as Whall be necessary in ohtaining such com 17

pensation, promptly upon Denvliciary's fequest. Tiustee accepts this & when thin dderd, duly evecuted and
9,

acknowledged in tnle a public secord as provided by Trocfre 15 td
obligated to notily any party hereto ol pending sale wndes any othe deced ot
trust or ol any action or proceeding in which grantor, benchoiary or frustee
shall be a party unless such action or proceeding is brought by trustee.

At any time and from finw {0 time upon written request ol bene-
ticiary, payment ol its fees amd presentation of this deed and the note for
endorsernent (in case ol full reconveyances, for cancellation), without alfecting

the liability ol any person lor the payment of the indebtedness, trustee may

MOTE: The Trust Deed Act provides that the trustne hereunder must be oither an ottorney, who is an odive member of the Oregon Stote Bur, o bank, frost cempany
or savings und loan association autharized to o businesa under the laws of Oregon or the United States, o ditle insuiancr contpany authosized 10 insure fatte 1o ceal

propeity of this state, ity subsidiaries, affillutes, wgents or branches, tho Unlled States or any ogency thereol, or on rscow agent Leensed under ORS 6925 5006 1o 496 LR,
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