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as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath

in

...County, Oregon, described as:

Lot 13, Block 11, FOURTH ADDITION TO WINEMA GARDENS, according ‘o the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thercof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

sum of

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agrwmunt of grantgr hurem (onmtmd and payment of the
EIGHTEEN THOUSAND FOUR HUNDRED EIGHTY NINE and 2&/100 Z

$18,489 .20 )

Dollars, with interest thereon according to the terms of a promissory

note o[ even date herewith, payable to benehuary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable

per. terms of note

........ , 19, .

The date of maturity of the debt secured by this mstrument is the date, stated above on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the granfor without first having obtained the written consent or approvial of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to cmmmt or permit any waste of said property.

To coniplete or restore promptly and in fgood and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thercon, and pay when due adl costs incurred therefor,

3. To camply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions atfecting said property: it the beneliciary so requests, to
join ia execating such financing statements pursuant to the Uniform Commer-
ciad Corle the bencliciary may require and to pay for liling same in the
proper public olfice or offices, as well as the cost of all lien searches made
by liling ofticers or searching adencies as may be decmed desirable by the
beneliciary.

4. To provide ard continuously maintain insurance on the buildings
now or hercalter vrected on the said premises against loss or darmage hy l:n~
and such other hacards as the ar om time to time require, in
an amount not less than § Ifﬁii )Vg')i’ug . wr’iuun n
corapanies acceptable to the heneliciary, with loss Lie to the latter; all
policies of insurance shall Ly delivered (o the beneliciary as soon as insured;
if the grantor shall fail lor any reason to procure any such insurance and fo
deliver said policies to the hencliciary at least lifteen days prior to the expir.
tion of any policy of insurance now or hereafter placed on said bu:ldmﬁs.
the bencliciary may procure the me  at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by bencli-
ciary upon any indebtedness secured hereby and in such order as bencliciary
may determine, or at option ot beneliciary the entire amount so collected, or
any part rhurol, may be released to grantor, Such application or release shall
not cure or waive any delault or notice ot delault hereunder or invalidate any
act done pursunnt to such notice.

5. To keep waid premises free fiom construction Pens and to pay all
taves, assessmarents and other charges thae may he levied or ssed upon or
against d property before any part of such taxes, assessments and other
chardes become past due or delinquent and promptly deliver receipts therelor
to beneficiary: should the grantor fail to make payment of any faxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, bencliciary may, at its option, mike payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and beconw it part of the debt secured by this
trust devd, without waiver of any rights arising from hreach of any of the
covenants hercol and for such payments, wth interest as aloresaid, the prop-
erty hercinbefore described, as well as the grantor, shall be bound to the
samw extent that they are bound for the payment of the obligation herein
described, and all such payments shall be inunediately due and payable with-
ot notice, and the nonpayment thereof shall, at the option of the beneliciary.
render all sums secured by this trust deed immediately due and payable and
constitute o breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
ot title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred.

7. To appear in and defend any action or praceeding purporting to
atfect the security rights or powers of beneliciary or trustee: and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the lforeclosure of this to pay all costs and expenses
chading evidence of title and the hene 1ry’s or truﬂw-s attorney's fees; the
anmount of atforney’s fees puentioned dn this paragraph 7 in all
fived by the teiad vourt and in the event of an appeal from any fudpgorent or
dectre o the teial court, grantor farther agrces to pay auch sam an the ap-
pellate et shall adjudide toasonable as the henelwiare's ar frnstee’s atfor-
Bev's bees on such appeal.

It i mutaally agreed that:

. dn the event that amwy portion or alt ol sakd propecty shall be taken
tnder the ripht of enpinent domain o condemnation, beneheiny shall have the

:1.
3

11y it i elects, to sequire that all ar any poction ol the monica payable
s eompereation for sl takingd, which o are  excosn ol the anvnnt sequited
o pay adl reasonable conts, evpentes and attoroey’s fees pecessiacdy paid o
incurred by grantor in such provevdings, shall Do poaid to beoeliciary and

applid by it first upon any_ ceasonable costs and expenses and_attorney’s o

both in the trial and appellate courts, necessarily paid or incurred by ben

ticiary in such proceedings, and the balance applied upon the indebtedness

secured hereby; and grantor l"rm‘ at its own expense, to take such actions

and execute such instruments all be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request.

9. At any time and from time (o time upon written request of bene-

-.xnl ation of this deed and the note lor

res, for cancellation), without aftecting

© of any person for the [m) ment of the indebtedness, trustee may

ficiary. pavment ol its evs and pres

(a) consent to the making of any map or plat of said property: (h) join in
dranting any easemwent or creating any restriction thereon: () join in any
subordination or other agreement atlecting this deed or the lien or charde
thereol: (d) reconvey, without warranty, all or amy part of the properre. The
grantee in any reconveyance may be descrih as the “person or persans
legally entitled thereto,” and the recitals therein of any muatters or facts shall
be conclusive proof of the truthfulness thereof. Trustes’s fees for any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any default by grantor hereunder, beneficiary may ar any
time without notice, either in persun, by agent or by a teceiver to be ap-
pointed by a court, and without regard to the adequacy o any security for
the indebtedness hereby secared, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or atherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same
Iz L costs and expenses of operation and collection, including reasonable artar-
fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

1. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damade of the
propcrh and the application or release thereof as afo d. shall not cure or
re any default or notice of default hereunder or invalidate any ace done
pursunnt to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in Ius perlormance ol any agreement hereunder, the beneliciary may
declare all sums secured hereby imunediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale. In the latter event the heneficiary or the truttee shall
execute and cause to be recorded his written notice of detault and his election
ta sell the said described real property to satisfy the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereol as then requited by law and proceed to foreclose this trust deed in
the manner provided in ORS §6.740 to 8§6.795.

. Should the bencliciary elect to foreclose by advertiserent and sale
then alter default at any time prior to five days before the date set by the
trustee for the trustee's sale, the drantor or other person so privileged by
ORS 86.760, muy pay to the beneficiary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms ol the obligution and tiustee’s and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no delault occurred, and therchy cure
the delault, in which event all foreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property cither
in one parcel or_in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustec
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

15. When frustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to pavment of (1) the expenses of <ale, in-
cluding the campensation of the frastee and a reasonahle charge by frustee’s
attorney, (1) to the obligation secured by the trase deed, ¢3) o all persons
having recarded liens subseqguent (o the inferest of the frasfer in the frusl
deed an theit inferests may appear an the onder o ther prionty and () the
surplus, il dany, o The Qrannsr ot o M stavessan ot anielest enhitied go o sach
surph

16, For any reason permitted by Lov beneliciary oy from
it appoint g sueecessor ur SuCCessors foany tradee named hiecein or to
mircessor teaster appinnted hereander Dpan s appeantirent, otk woth -
cance to the suceesaor tontee, the Iatter chadl be vested wath all i
powers and  duties contesred upon any  frustee Lerein named or appeanted
hereander, Each such appointarnt and sabstitation shall be made by wrtten
instrument executed by bencliciary, containing teference to thiy frast deed
and its place of record, which, when recorded in the office of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive proot of proper appointment of the successor trustee,

17. Trustee nccepts this trust when this deed, duly executed and
acknowledsed is made o public record as provided by law. Truster js not
obligated to notify any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustec
shall be a party unless such action or proceeding is brousht by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an atromey, who is an active member of the Oregon State Bar, a bank, frust company

or sovings uand loan «

sociation autharized to do business under the laws of Qregen or the Uni

ed States. a tife insurance company authonzed 1o insure title to real

property of this state, its subsidiaries, affilintes, agents or branches, the United States o0 unv agency thereof, or an escrow cgent licensed under ORS 695 5035 10 $76.585.
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