THIS TRUST DEE
FRANK J. CARNEVAT,

as Beneficiary,

, as Trustee, and

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in frust, with power of sale, the property

i o Klamath

...... -.....County, Oregon, described as:

Lot 5, Block 17, ORIGINAL TOWN OF LINKVILLE,

now City of Klamath
easterly 8
Tor alley Durposes,

Falls,

less the south-

feet therecof heretofore dedicated
according to the official

plat thereof on file in the office of the County

Clerk of Klamath County,

together with all and singular the ¢ ts, heredit

tion with said real estate.

ents and ap,

Oregon,

purtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in

connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and paymient of the

EIGHTY-FIVE

sum of

note of even date herewith, payable to beneficiary or order and ma

- May 18, 2014,

not sooner paid, to be due and payable

THQUSAND. AND_NO/100

Dollars, with interest thereon according to the terms of a promissory
de by grantor, the final payment of principal and interest hereof, if

NG 110.0.0.48

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmen: of said note
becormes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the swritten consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity

herein, shall become immediately due and payable,

dates expressed therein, or

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agree

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damagded or
destroyed thereon, and pay when due all costs incurred therelor,

. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting said property; it the beneticiary so requests, to
join in executing such tinancing statements pursuant to the Uniform Commer-
cial Code as the beneficiary may require and to pay lor liling same in the
proper public oftice or oilices, as well as the cost of all lien searches made
by liling ofticers or searching agdencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damagde by lire
and such other hazards as ¢ benpficiacy may Irom time to time require, in
an amount not less than § g l(?. GO . .., written in
companies acceptable to the beneliciary, with loss payable (o the latter; all
policies of insurance shall be delivered fo the beneliciary as soon as insured;
it the grantor shall fail lor any reason to procure any such insurance and to
deliver said poiicies to the beneficiary at least filteen days prior fo the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any” fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereol, may be released to Arantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

- To keep said premises free from construction l'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promiptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any tares, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with lunds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with intersst af the rate set forth in the note secured
hereby, togdether with the obligations deseribed in paragraphs 6 and 7 of thi
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereot and for such payments, wth interest as aloresaid, the prop-
erty hercinbefore described, as’ well as the grantor, shall be bound to the
same extent that they are bLound for the payment of the obligation herein
described, and all such payments shall be irunediately due and payable with-
out notice, and the nonpayiment thereof shall. at the aption of the beneticiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred.

7. To appear in and delend any action or proceeding purporting to
atfect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit lor the forechisure of this deed. 1o pay all costs and wpemes. ne
cluding evidence of title and the beneliciary's or trustee's attorney’s fees; the
amount of attorney's tees mentioned in this paragraph 7 in all cases shall be
fixed by the trinl court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees fo pay such. o a the ap-
pell, caurt shall adjudge ceasonable as the beneli V'S or frustee’s arror-
v's fees on such appeal.

It is nuatually ageeed that:

A dn the ovent that any portion or all of said property shall te taben
under the cidht of eminent donsain or condemmation, beoeticiary shail bave the
ridht 0t s elects, (o requite that all ur W portion of the monies pavalile
ion tur such taking, which are in exeess of the amount required
vonable costs, evpenses and attormey's foes necessarily paid or
incurred by grantor in such procecdings, shall be paid to benefici atond
applied by it lirst upon any reasonable costs and expenses and atforne lees,
both in_the trial and appellate courts, sarily paid or incurred by bene.
liciary in such proceedings, ami the balance applied upon the indebtedness
secured hereby: and grantor agrees, at s own expense, to take such actions
and execute such instruments as shall e aecessary in obtaining such com
pensation. promptly upon heneliciney's request.

At any time and from tine to time apon written request of beoe.
ficiary, pavenent ol its fees and presentation ol this deed and the note tar
endorsemnent (in case of {ull reconveyances, for cancellation), without allvcting
the liability of any person for the payment of the indebtedness, trustee may

{a) consent to the making of any map or plat of said property: b jnin in
dranting any ecasement or creating any restriction thereon: fe) join in any
subordination or other agreement aflecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property, The
grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proot of the truthlulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §3

10. Upon any default by grantor hereander, benefici ry may ar any
time without notice, either in person, Ly agent or by a receiver 1o be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured. enter upon and take possession’ of said prop-
erty or any part thercol, in jts own nane sue or otherwise collect the renrs,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor.
ney's fees upon any indebtedness secured herebs nd in such order as bene-
ficiary may determine,

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereot as aforesaid, <hall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisemnent and sale. In the latter event the beneliciary or the trustee shall
execute and cause fo be recorded his written notice of default and his election
to sell the said described real property to satisty the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notic
thereof as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then after default at any time prior to live days before the date set by the
trustee lor the trustee's sale, the grantor or other person so privileged by
ORS 86,760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms ol the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enlorcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin.
cipal as would not then be due had no delault occurred, and thereby cure
the delault, in which event all foreclosure proceedings shall be dismissed by
the trustee,

14. Otherwise, the sale shall be held on the date and af the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its decd in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plt'ed(.’ The recitals in the deed of any matters ol fact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary:, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to pavment of (1) the expenses of sale, in-
cluding the compensation ol the frustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by, the trust deed, (3) to all persons

aving recorded licas subsequent (o the interest of the rusfee in the trust

deed as their inferests may appear in the order of their priosity and ) the
surplus, it any, to the drantor or ta his suvceszor o interest entitled (o such
auarplus,

16, For a
tine appoint a s
MICeSIOr frusfee appointed heteumier !
Lonveyance (o the successor frustes, the
powers and duties conferred upen any
hereunder, Each such appointment and s shall be made by written
instrument  executed by bene; r ining reference ta rhis rrust deed
and its place of record. which. hen recorded i the otfice of the County
Clerk or Recorder of the COUNIY or Counties in whick the Property is situated,
shall be conclusive proot of proper appointment of the SUCCESSOr fruster,

17. Trastes accepts this frose when ot deed, duly erecated  aned
ackonowledged is made a public tecord as provided by Jow Truster is gt
obligated to notily any pasty hereto of prmlin;} sale under any other desed of
trust or ol any action or procecding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is Drought by trustee.

P reasan permitted by daw beneliciary may oo tne g0
MU OOE ApCCeaers fooany fiustee naned herein or o any

Bl appointient, and  withooar
be vested wath all fitle,
tein named or appointed

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bor, o bank, tost company

or savings and loan association authorized fo do business undor the laws of Ore

gon or the United States, a fitle insurance company autharized o insure fitle to real

property of this state, irs subsidiories, affiliates, agents ar branches, the United States or any agency thereof, or an escrow agent dicensed under ORS 696,505 to 856.585.




AR RIS

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
o’m@aﬁi{m{ma@mmmézﬁaa}mm&mmardcb':xagztemmEaLVp}faaaeasmxaﬁa}aacmm;}:
(b) for an organization, or (even if grantor is a natural person) are for

business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Deleto, by lining out, whichever warranty {a) or (b) is FRANK J. C ARNEVALE ang FRANCES J.
not applicable; if warranty {a} is applicable and the beneficiary is a creditor . .

as such word is defined in the Truth-in-Lending Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulation by making required CARNEVALE
disclosures; for this purpose, if this instrument is fo be a FIRST lien to finance @~ N .

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; / 4
if this instrument is NOT to be a first lien, or is not to finance the purchase By &/&0 M/
of a dwelling use Stevens-Ness Form No, 1306, or ivalent. If pli o T T T BT T e T

q nt. If ¢ ce TR " ;
with the Act is not required, disregard this notice. Their A utorney—ln—Fa ct

{If the signer of the above is o carporation,
use the form of acknowledgment opposite. )

£s.  HMay 18 1a84

———— )

STATL CF ORECON g
County of KLAFATH
Personalily appeared DAN CARNEVALL, who, being
that he is the attorney in fact £or FRANK J.
CAINEVALE, husband and wifec, and that he executed
by authority of and in behalf of said principals;
instrument to be the act and deed of said principales.

o "'Bgfqye me: -

A NOTARY PUBLIC FOL OracOn

commission expiprer 12-13-8

ON

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

TO: . . Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the
estate now held bytyou under the same. Mail reconveyance and documents to ..

DATED: . . - , 19, .
>>>>> ‘Ben;aft;ciary ‘ i
L
Do not lese or destroy this Trust Deed OR THE NOTE which it socures. Both must be delivered to the truslee for Ilation before ayance will he mode. :
|
TRUST DEED | STATE O OREGON,
(FORM No. 861) ! County of a .
|
i

LPORTLAND, OHK

I certify that the within instrument
; was received for recorg{on the 22 day
] ay

................... 198k,

e )
wn
w

i 12 o'clock PM anﬁéfforded

""""""""""""" Grantor SPACE RESERVED in book lrcgé{volumc No. . 27T . on
FOR page ool or as fﬂl‘/ﬁ/!'/ég‘éﬂl—

----------------------- e RECORDER'S USE ment/microfilm/reception No. 37"1’

Record of Mortgages of said County. i
Witness my hand and seal of
County affixed.

AFTER géCORDING RETURN TOQ
o Shais s
Attorney at Law
B40 Main Stroai
t=math Falls,«OR 9767

» D! :
.- Fee: $8.00. . - I Slan ‘




