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TRUST DEED

THIS TRUST DEED, made this . 16t dayof ... 8-

“husband and wife,

KLAMATH FIRST FEDERAL SAVINGS AND LOAN AS
United States. as beneficiary:

SOCIATION, a corporation organized and existing under the laws of the

WITNESSETH:
The grantor irrevocably grants, bargains. sells and conveys to the trustee, in trust, with power of sale, the property in
Klamath. . County, Oregon, described as:

1ot 16, NEx of Lot 15, Block 8, HIIISIDE ADDITION to the City of
Klamath Falls, State of Oregon.

Grantor's performance under this trust deed and the note it secures may not be assigned to
or be assumed by another party. In the event of an attempted assignment or assumption, the
entire unpaid balance shall became immediately due and payable.

which said described real property is not currently used for agricultural, timber or grazing purposes,
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b NOAl\O«OO he

etalimente of § 137.86 commencing

with the above described premiscs, including all interest therein w

porformance of each agru?
0.00 o
r and made by iba

Lencficiary or,qrd:
nj‘:ﬂ{elgthr

ent of the grantor herein contained and the pay®
, .

ietorast thercon according fo th
srantor. principal and interest being pa

B s A

Hars, wi with, payadle to the

This trust decd shall further secure the payment of such additional money, defanlt, g
{t any, as may be loaned hereafter by the beneticlury to the grantor or others indebitedne;

having an Interest in the above described property, RS may be evidenced by a wnd other charaes is uot sufficient at any titne for the payment of such charges
note or notes. If the indebtedness secured by thix trust deed is evidenced by as they beeome duwy, the prantor shall pay the deticit to the beneficiary upon
more than onc note, the beueficiary may credit payments received by it upon demand, and if oot paid within ten days after such demnnd, the beneficiary
any of snid notes or part of any payment on on¢ note and pary on another, Stren add the amount of such duficit o the principal of the
as the beneficlazry may eleet, hereby.

i . remaining in the reserve aceount shall be credited to the
If the reserve ount for taxes, nuscasments, insutance premiums

The grantor hereby covenants to and with the trustee aud the beneliciary
herein that the said premises and properiy conveyed by this trust deed nre lene At its option earry out the samne, and all its expenditures there-
tree and clear of all encumbrances and that the grantor will and his heirs, for sh: aterest at the tate specified in the note shall be repayable by
executors amd adminlstrators shall warrant and defend his enld title therelo the grantor on demand amid shall be sveured hy the of this trust deed.
agalnst tho claims of all persons whamsoever. this connection, the beneficiary shall have the right in its discretion to complete
any fmprovens nts made on i premises and alro Lo make such repairs to safd
The grantor covenants and ngrres to puy wnhl note according to the terma property as in ita sole di-cretion iUomay deem pecessary or udvisable,
thereof and, when due, all taxes, Gsscsanentys amlb other charges tevied npainst
gaid property; to keep said property free from all eneumbranees haviug pre- The grantor further agre
cedence over this trust deed; to complet i in course of construetion % onditivts and
< or hercalter constructed ou suid premi months from the date es of this
~~7 hereof or the date construction is hereaf ne to repeir and restore trustee incurred in connection with or
promptly and In wood workmanlike ananner 2l huilding or irovement on in enforcing thiz cbiigat trustee's and attorney’s fees sctually incurred;
sald property whieh: may be damaged or destroyed and pay, when due, all to nppear in and defen or procevding purporting to affect the secur-
.. ©oBts Incurred therefor; to allow beneflclnry to inspeet suid property at all ity hereof or the rights ar powery of the b fiviary or trustee; and to pay all
N times during construction; to replace nny wofk or muterials unsatisfactory to costas nud expreuses, including ro-t of e e of title and attorney’s fees io o
beneficiary within fifteen dnys after written notlee from henelletary of such feasonable sum ta be fixed by the o any such action or proceeding o
fact; not to remoye or destroy any buildisg or dpproveisents now or herenfter which the heneficiary or frustec & appear and in an vit brought by bene-
constructed on sabd premises; to keep all buildings and jmprovements now ofr ficiery io foreclose this deed, and adi osuid xums shall be secured by this trust
hereafter erceted upon said property in good repair and to eommit or suffer deed.
no waste of said premises; to keep all buildings, property and pmprovements
now or hereafter wrected on said premfsea continuously Insured ngainst 1oss The
by ftire or such other hazards ax the beneficiary may from time to titme require, annunl stat

should the prantor fail to Leep any of the foregolng covenants, theo the

to emnply with all Taws, ordinances, regulations,
i affecting said property; to ¢ all costs,
including the cost of Title

wetieiary will furnish to the prantor on written request therefor an
ctrent of account but shall nat de anligated or required to turnish
I a sum not less than the original principat sum of the note or ohligation any further stul-ments of secount.

securcd by this trust deed, In a company or companies acceptable to the hene-

ticlary, and to dellver the originrl poliey of insnrence in eorrect form aud with 1t js mutually agread thats

approved loss payable cluuse in fuvor of the beneficinry attac «d and with . R : o . . .

remium paid, to the principal pli of business of the henefici at least 1. in the event thut any portion or wil of said property shall be taken
\fteen days prior to the ctfective date o any such policy of insurance. 1If under the right of eminent domain v condeinnation, the hpnoﬂcmry shall have
sald policy of insurauce is not 80 tendered, the beneficiary may n its own the right to comnence, prosecute in its own pame, @ ypear in or defend any ac-

o discretion obtain insurance for the benefit of the bheneficiary, which insurance tion or l_’_"‘c':c'“"ﬂ*- or to make any eampromise or settlement in connection with
o shall be non-cancellable by the grantor during the foll term of the policy thus el taking and, if it so cleets, to require that all or any portion of the money's

obtained. payable as compen ation for such taking, which are in excess of the amount re-
quired Lo pay all reasonable casts. expens and attorney's fees necessarily pafd
In order to provide regularly for the prompt payment of sald taxes, nssesse U7 jncurred by the grastor in such proceedings, shall be’ paid to the beneficiary
ments or other churges and Insurance premiums, the grantur agress to pay to nmed applied Dy it first upon any reasonable costs and expenses and attorney’s
the henelicinry, together with and o addition to the monthly payments ot fres necessarlly pold or jneurred Ly the beneficlary In such proceedings, and the
rlucipal and interest payable under the terms of the note or obligation secured batance applied upon the fods btedness secured hereh and the grantor agrecs.
Rurcby, an amount vqual to one-twelfth (1/12th) of the taxes, assessments and 4t its ewn expense, to take such nctions and execute “uch instruments as shall
sary in obtaining such compensation, promptly upon the bencficlary’s

@

other charges due and payable with respect to said property within each suceeett-
ing twelve months, and niso one-thirty-aixth (1/ sth) of the fnsurance premiums
payable with respect to said property within es ch succeeding three years
chfs trust deed rematns inoeffect, as eatimated nnd direeted by the beoeficiary,
such sums to be eredited to the prineipal ot the loan until” required for the
several purposes thercol and shall thereupon be charged to the prineipal of the
Joan; or, at the option of the beneft ~the sums &0 paid shall be held by
the heneficiary In trust as & reserse & without Interest, ta pay sabd
premiums, taxes, assvssients or other charges when they shall hecome due
and payable.

v At any titne amd from time to time upon written request of the bene-
L payment of i fees nnd presentation \.I this derd and the note for en.
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any map or plat of waid propertys (b) join In granting
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: this deed or the len or charge hercof; (d) reconvey,
af the property. The grantee in any reconvey-
raon of P cgaliy entitled thereto™ and

epts amd other

While the grantor 14 to pay any and il taves, wsses 1 A
charges levied or o wegaed it sald property, ot any  part therea!, before “', Trusteas foe nr:})»':fsmrr'n‘“th?um(’(a'?rramﬁ
the samte begin to hear dnterest Wl e T pay preminms onadlodnaueanee gy ue XK o ' RN O N paragrap
Jolleles upon ankd property, sieh paymenta are to he made throneh the benes § e not less Cha} SO ,O

icinry, ns afore 1, The wrantor hetehy ni ot the benehemry too pay 4 A% addiftonal seeunt i

any and all taxes, anseasinents and other charges Tevied or tmposed agalust continuanee of the e trast
sabd property the amounts as shown by the atntements thereof furnishesd prity atfy fed byt derd
hy the collector ot guch taves, asaetsments or other ¢ wen, ntnl to pay the grantor <hall defanit in
insuranee premiumns in the nmounts shown on the sta menta submitted by The perfarnnee of any ngee

the Insurance enrrlers ot thelr representatives, anil to chiege snld sums to the fect nll such rents, gss T ray s and profits earned prior to detanlt as they
prinelpnt of the fonn or to withdraw the sams whirh may he requlred from become due and payabies Ppen say by the grantor hereunder, the bene
the reserve aceount, It nay, establlshed for thnt parpose,  The grantar agrees fichary muy utoany tme with . cither in person, hy agent or Ly a re-
In no event to hold the ben ﬁci:nrl)' responsible tor faltore to have any lnsur ceiver ta D appolnted by ooae it regard to the adequacy of any
ance written or for any los3 or damage growlig out of a defect in any In- pectrity tor the indehtedness hereby ired. enter upon and take posseasion ot
surance policy, nnd the beneficiary hereby 13 suthorlzed, in the event of any said propesty, or any part (hereo!, in its owa pame suc for or otherwise oullect
loss, to compromise and settle with rny fosurance company and to apply any the rents, lssues mud profits, including those past due and unpald, and apply
such insurance receipts upon the ohligatlons secured by this trust deed. In the same, less costs and expenscs of oncration and collection, including ressou-
computing the amount of the Indebtedness for payment and antisfaction In able atinrney's fees, upon nny judebtedness accured herchy, and In such order i
fuli or upon sale or other ncquisition of the property by the beneficiary after as the benelleiary may deterimlne,

-

assigne to beneficlary duriog the
ayalties and profits ot the pro.
1ab property loeated therean. Untit
Aty tndedtedness xeenred herehy or in
ervunder, grantor shall have the right to col-
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€. The entering upon ang taking poasession of aaid property, the coilection nouncement at the time fixed by the Precoding post, Rement. The trustes
of auch rents, issues ang profits or the proceeds of fire and other insurance pol- deliver to the purchaser his deod In form ns requf. by law, conveying the Ry
leles or oom[)cnsauon Or awards for an{ taking or damage of the property, and Perty so sold, ‘hut without any covenant or warranty,” express or implied. {3
the applicat; on or releage thereof, as a oresald, shall not cure or walvg any de- recitals in the deed of ANy matters or facts shall he conclutive proof of the
fault or pof ice ot defauit hereunder or invalidate any act done bursuant to truthfulness thereof, Any person, excluding the trustee but Including the grantor
auch notice. and the benceticiary, may purchasc at the sale,

The grantor shaj) notify benefletary in wIiting of any gple o - 8. When the h
of the nbove descri Fropcrty and furnish beneficiary on o trustee shal) apply : S H To
it with aych personal in, ormation conccmlng the purchaser as the expenses ot i iqi} , and a
narily be required of a pew loan applicant and shal pay beneficinry reasonable charge 2y )
& service charge. trust  deed, () To bersons " having recorded
interests of the trusten in the trust deed gas their interests appesr
6. Time s of the essence of this instrument order of their priority.  (4) The surplus, if any, to the grantor of th
graotor in &)'uymcnb of any Indebtedness secured hereh y deed or to his suceessor jn interesg entitled to sych surplus.
agreement ereunder, the benefjej, '}
mediately dye and payable by delivery ¥ 18. YFor 3 £ permitied by law, the bcneficlary may from time to
and election to sell the tryag property, which notice trustee shall cauap thne nppoint o Successor gr Successors to any trustee named heredn, or to an
duly filed for record. Upon delivery of anld notice of detault ang election , SUCCESS0r {rystes inte eunder. U without con.
the all deposit with the trustee this trust, deed and al) Promissory veyance to i SUCCESSOr trustee, the latt V' g title, powers
cnts evidencing expenditures  secyred hereby, whereupon the and dutics conferred upoy any trustee he appointed hereunder, Bach
fix the time and place of wale tnd give notice thereof ‘as then stch #ppointment and substifution shall be made by written instrument executed
aw, by the benefici ', Containing reference to this trust deed and jts place of
ch, when recorded in the office of the county clerk or recorder of the
Y. After default and any time brior to five days before the date set COUNLY or counties iy which the property js situated, shall be conclusive proof of
by the Trustee for the Trustee's sule, the grantor or other person sg Droper appointment of the succevsyr trustee,
privileged may pay the entire amount then dye under this trust ‘deed ang
the obligntions sccured therehy (including costs and expenses actually fncurreq + Trustee accepts this trus
in eoforcing the ters of the obligation ang trustee’s ang attorney's foey *d s mode hublic record
not excemiiug}ﬁ@{(}q}(‘dﬂ){é‘thcr than such portinn of the principal as would " ADy party hereto of
aot then be due had no defa t oceurred apg theceby eure thae d;imulf., any artion op Proceeding in wh, grantor, bhe

a d]}] DRy amless ayeh action or bruceeding s broug|
psc of such tin AS may then he re ired by Ia following
ald notice of defa t and giving of sajd notics of sale, the 12 This deed applies to, fnyres 1o the benefity of, and binds an parties
at the time ang place fixed by him in wajg notlce biereto, their heirs, Jegnt devisees, ndmlnfstrnu)ra, rxecutors, successors and
ueimrutu barcels, and In syeh order as he may de- tesiens, The fery “beneficiury shall mean the holder ang owner,
uction 4o the gheat bidder for cash, | lawfu] money of the il of the note secured heryhy, whether or not named as a
able nt the time of, . stee may Dostpone sale of all or Iu construing this dead i ‘whenever the context sp requires, the mas.
any portlon of salg property by p ouncement at such time and glncu of culine gender includes the feminine and for neuter, and the singular pumber in.
sale and from time to time thereafter may postpone the sale by public an. cludes the plural,

IN WITNESS WHERECF, sqid grantor has hereunto set I;is 1

STATE OF OREGON

THIS IS TO CERTIFY that on thi day of. . — 8_4, before me, the undersigned, a

Notary Public in and for sald _coynty and state, Fersonally appsare
oo W11Tiam R. Addington and Marl,

_»fo,_»me‘pérs'olxi_ully 'I;'ﬁoyvn to be the identical individual._ 2
the_Y‘ ._exiecﬁte"

L STATE OF OREGON

ounty o AKlam_a_{_;_” L (ss
TRUST DEED e o

I certify that the withi
was received for record on the 2
day OS+ e May 1984 ,
- (BON'T usE This at 3:40 o'clock P M., and recorded
SPACE; RESERVED

\\\ FOR RECORDING in book I"I8’+ -..0n page 8.506.
Grantor

LABEL IN coun. Record of Mortaages of said County.
TO TIES wWHLRe

KLAMATH FiRST FEDERAL SAVINGS vseo.) Wilness my hand and seql of County
AND LOAN ASSOCIATION affixed.
Eoncllciary

2r Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

MO M Fee: $8.00 Y s

REQUEST FOR FULL RECONVEYANCE

To bo used only whon obligations have boeu pald.

TO: William Sisvmore, » Thueloe

The undorstagned 1y the loqgal 3 ¢ 3 B Sure ¥ g d. Al sums secured by said trust degd
have Luen fully paid and sallstie roc| you of any sums owing 1o you under the terms of said truat deed or
pursuant to statute cured by said trust deed (which are delivored to Yeu herewith together with said
trust deed) and to Y, to the parlies designated by the terms of said trust deed the ostale now held by you undor tho
same.

Klamath First togee, o, “ingL & Loan Assouiaiion, Beneficiary

by--w.-u».---~-~.-~--~.-~~~—~...~_\\RAE




