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THIS AGREEMENT, Made and entered into i ALl . . L, 1987
1TED STATES NATIONAL BA 0

hereinafter called the first party, and .
hereinafter called the second partys w_ I
Feb

Add ington , being the owner of the following o 1a L County, Oregon, to-wi

On or about ruary 2 9 ,

t:

1ot 16 and the Northeasterly L of Lot 15, Block LLSIDE
ADDITION TO THE CITY oF KLAMATH FALLS, in the County of Klamath,
gtate of QOregon.

executed and delivered to the first party his cerfain.....=

{Stute whether mot1gad 2, 1, contract, secunty agt snt OF otherwise)

(herein called the first pFarty's lien) on said described property to secure the sun 390,000.00, which lien was
e

(Cross
which

Re
and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured:

described, with interest thereon at a rate not exceeding o said loan i he secured by the said

opposite
this tronse

\angvage

is not pertinent 10

>
c
o
5
°

__Recorded on b 8 19._.8.4}, in the,Mt%e s of ... math County,

Oregon, in book/reel/volume No.... 147 thereof or as d()cument/fee/file/i

o 33963.... (indicate which);
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erence to the document SO recorded or filed hereby is made. The first party has never sold or assigned his said lien

ctian)

o o

The second party 1S about to loan the sum of $ ,8 AVERY to the present owner of the property above

sent owner's ....T::us.t...De d (hereinafter called the
X
5% from its date.

PN G T A
(Stafe noture of lien to be given, whather motiguge. rust deed, contrach, sec!
‘years

second party’s lien) upon said property and to be repaid within not more than

To induce the second party to make the loan last mentioned, the first party heretofore has agreed and con-
sented to subordinate first party’s said lien to the lien about to be taken by the second party as above set forth.
NOW, THEREFORE, for valur received and for the purpose of inducing the second party to make the loan
aforesaid, the first P for himself, his persond entatives (of CUCCESSOTS) and assigns, hereby covenants,
consents and s 1 the second party, nal reprcscntath'cs (or succussurs) and assigns, that the
said first party's lien on $ ped property is always be subject and subordinate to the lien about to
be delivered to the second party, as aforesaid, and that second party’s § 24 lien in all respect first, prior
and superior to that of the first party: provided always, however, that if s d party’s said lien is not y filed or
recorded or 3 .‘l[\]\l’u,u'f:ln‘ financingd statenent thereon duly filed within davs after the date hereof, ¢this sub-
ordination agreement <hall be aull and void and of no force of offect.

1t is expressty understood and agreed chat nothing herein contained shall be construed 1o change, alter or im-
pair the first party’s said e, except s hereinahove exprossly sl forth.

In construing this cubordination agreement and where he contexe s requiires, (e singular includes the plural;
the masculine includes the feminine and the neutes and all ,A.Er.'unm:n!ir:xl changes shall be supplied 1o caune this
agreement to apply to corporations as well as to individuals.

WITNESS WHEREOF, the undersigned has hereunto ser his hand and seal; if e undersigned is a cor-
poratiott, it has caused its corporate name to be signed and its corporate seal to be affixed hereunto by its officers
duly authorized thereunto by order of its poard of directors, all on thig Hapand year first above written.
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