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THIS MORTGAGE, Made the day of

& Jo Ann Slaughter, husband & wifg

: Don H. Slaughter aka
_.wéfZ;mbyDon Harold Slaughter

—_—

Mortgagors,

FBI BUILDERS, INC.

unto Seller,

T ———————~———— . an Oregon Corporation, Mortgagee,

the receipt of which is acknowledged, and for the purpose of securing the repayment of the said sum with interest,

and the performance of the

covenants hereinaiter contained, do hereby grant, convey,

mortgage and warrant unto the said Mortgagee the lands,

- and State of Oregon ——— described as follows, to-wit:

premises and property

1la
situated in the County of ._R‘l_math

Lo£§:3 and 4 in Bloc
oncfile in the of

k 4 of Lenox, according to the officia

1 plat thereof
fice of the County Clerk of

Klamath County, Oregon

TO HAVE AND TO HOLD the granted premises and property,

appurtenances, now or hereafter belonging to or used in connection with t
thereon (or that may herealter be erected thereon). together with the reversions and
following property which is and shall be deemed to be fixtures and
watering, irrigating apparatus, window shades, venetian blinds, sc
machinery or any other fixtures and replacements thereof now or h
used in connection with the above described premises all of whic

together with the tenements. hereditaments,
he above described premises including all buildi

rights. privileges and
ngs and improvements

remainders. rents. issues and profitstherec! together with the

In addition thereto, the following described furniture, applianc
be deemed to be fixtures and a part of the realty,

€S and equipment or other fix
are included as security for the indebt

tures and any replacements thereof, which are and
shall

edness herein mentioned, to-wit:

And the Mortgagors hereby covenant with the said Mortgagee as follows:

cMEy—d0———— 19__gg, executed by

S - o
said contract has a final maturity of June ¢4

—_—— .19

mortgagors

to the mortgagee

87

mortgagee to

. which

SECOND: The security of this mort
IQ\Q u‘_‘\:_

gage shall also extend to and coverany additional sums, obligations, or advances made by the

— . Or any of his successors in ownership in the real estate hereby conveyed.

THIRD: Th\é Mortgagors warrant that they hold merchantable title to the above described premises and prepert
encumbrances other than those enumerated in the title insurance policy. if any, issued for the benefit of the Mortgag
transaction and accepted by the Mortgagee. Subject to such exceptions, the Mortgagors warrant and will forey
of alt persons. In the eventany actionor proceeding is commenced which questions Mortg
this mortgage, Mortgagors shall defend the action or proceeding at their expense.

y in fee simple free of all
€e 1N connection with this
erdefand the titte against the claims
agors’titleor the interest or pricrity of the Mortgagee undar

FOURTH: This instrument shall constitute a security agreement with respect to any person
description of the property.

al property or fixtures or botl. ncluded within the

At the request of the Mortgagee, Mortgagors shali
Commercial Code in a form satisfactory to the M
lien searches made by filing officers or searchi

joinwith the Mortgagee in executing one ormore finangir < *
ortgagee and will pay for filing the same in

ng agencies as may be deemed desirab!

MM pUrsLEN®
the proper publicoft, - HMficesasweliast
e by the Mortgages.

N2 o8

FIFTH: During the entirz lite of this mortgage the building and improverments erag
property mortgaged herein if any. shall be keptinsured by the Mortgagors against i
such perieds and under such form and type of paticy as shall be satisfactor :
property shall be s Ayable. in the event of loss. to the Mortgage s and 1t
policies during the tife o¢ this mortgage. The cash vaiuz of all such insurans
obiigation and in the event of foreclosure of this morigage or other tran
hereby, all right. title and interest of the tlortgagors in and to any such ins
will pay the premiums tor saidinsuranze as the sane shalt become die Th, NMortga
such insurance. or for loss o damage rowing satof a detect or VLIRS TS
covered hareby or any part thareof shall be damaged by fice or other tia
company pursuant to the contract ofinsurance, shall bo paid to the Mor
option. either upon any Sum or sums scourad by the mortgage, whether or 1
repairing, replacing and rebuilding of the premises and property: A4 rapair
approvatl of the Mortgagee and in a manner satisfactory to the Mortgagee.

Mortgagors shall promptiv notify Mortgagee of any loss or damage which m
at Mortgagee’s option. to make proof of loss if the same is not promptly ma
company and maie a final settlement which shall b

880N of
gredto the Mortgagee

.

TIDRMY i AXtnouws

¢

finsuratice 1the prem.g

d, the amaints D3I by
receivad may

ik nounts

ne e (s

or raleased by the
Alacie ang tebuil bt be done

nlion, for
and made subjec: t

t
O othe

curtothe mort
by the Mortgagoers M
bindiig upon Martgagors

anyinsurance

SIXTH: The Mortgagors will pay before delinquency, and before any penaiti
taxes. assessments, liens, charges tor the use of wat
to the lien of this mortgage, and will keep said pro
become prior to this mortgage. If any future taw is
mortgage, then the Mortgagee may, u

The assessor or tax collector
statement of the property taxes a

es.inlerestor Gtherchargesaccrus orare aldecthereto, anyandall
eron said premises, and any other charg hichmay bacomelienstherecn prior
perty free and clear of any and all tiens for labor or material, or anv lien whatsoever that may
passed taxing or assessing this mortgage or the tdortgagee on account of its ownership of this
pon the passing of such law, declare the entire debt hereby secured due and payable

rassessmentsw

of the country in which the mortgaged propert

y is focated is authorized te delive
ssessed or owing at any time,

1 to the Mortgagee a written

SEVENTH: Together with andin addition to the monthly payments payable under the torms of the contract secureg hereby, the Mo
agree to pay to the Mortgagee, untii the said contract is fully paid, the following:

rigagors may

A sum equal to the premiums that will next bec
taxes and assessments next due on the mortgaged
already paid therefor, divided by the number of mo
will become delinquent, such sums to be held by M
to the Mortgagee such sums,
hereunder.

ome payable on policies of fire and other hazard insurance covering the mortgagedproperty, plus
Properiy (all as estimated by the Mortgagee, and of which the Mortgagors are notified) less all sums
nths to elapse before one month prior to the date when such premiums, taxes and asse
ortgagee to pay such premiums, taxes and assessments. In the event th
payment shall be secured by this mortgage and Mortgagors failure to make such payments

ssments
at Mortgagors agreetopay
shallbean event of Aefaylt

EIGHTH: The Mortgagors will use said mortgaged premises only for lawful purposes and will not commit nor suffer strip or wasie upon said
premises and will not do or suffer to be done any act or thing which may in any way impair the security of this mortgage. The said premises ang any
and all improvements thereon shall at all times be keptin a sound state of preservation and in good repair; the character and usage of said property
shall not be changed, and alterations in the said premises or additions thereto shall not be made without the written consent of the Mortgagee. If the
mortgaged premises are to be used for farming, Mortgagors will maintain andcultivate the samein a goodand husbandlike manner. usingapproved
methods of preventing soil erosion thereon and preserving the fertility of the cultivated portions thereof; will keep the orchards on said land
properly irrigated, cultivated, pruned, sprayed and carod for; will not remaove o demolish or permit the removal or demohshment of any building or
buildings or fences or other improvements now or hereafter existing on said Prenvses: will not cut or romove or perit the cutting or removat of
timber from said premises, except for domestic use thereon; and will do all actsand things necessary o protect from pohution any and all surface
waters, seepage waters, wells, springs and streams now or hereafter upon or used for irrigation or domestic Purposes upon said premises

(CONTINUED ON REVERSE SIDE)
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f;‘f’;{ﬁ, The svent of an actual or threatened destruction or removal of the improvements or property o said premises. or the breach ofany 0"‘68’?’?2
covenant in Lhis paragraph “FIGHTH," the Mortgagee may, at is option, declare the ent » 32cured due and payable. All judgemehts,
emnation thereof are hereby §s\asigr1.e‘q in

decreos and awards for injury to the mortgaged property and all swards pursoar
such manner as it may elect Ty ¢,

their entirety to the Mortgagee, who may apply the same to the indebt

NINTH. Any structure being constructed on the morilgaged premises, or to be constructed, shall be completed within ___ é?, —monthsfrom
the date hereof. Mortgagors wilt perform at! of the terms and conditions of Mortgagors to be performed pursuantto a
agreemeant executed in connection with this mortgage. Faituro of performance of any such terms or conditions shail 21so0 be a default undar this
mortgage. In the event of any such defaults the Mortgagee may. at its option, and in addition to any other remadies provided by law or contract.
declare the entire debt hereby secured to be immediately due and payable.

Fcommitmentagreemant or

TENTH: This mortgage and the obligation hereby secured may be extended or modttied by tha Mortgagee «! any time four the payor hereunder
without notice to any other person, firm or corporation and without releasing the Mortgagors or any subscquent guaranter or payor from any
liability hereunder or under said contract and withou! impairing, altering or affecting the lien of this mortgageinany way Eachof the covenants and
agreements herein shall be binding upon all successors in interest of each of the Mortgagors and shall inure to the beneafit of any successor in
interest of the Mortgagee. And it is agreed that if any contract secured hereby be assigned and transferred by the Mortgagze to anry one or more
parties without the assignmant of this mortgage, then the Mortgagee shall hold this mortgage in trust for the bensfit of such assignee orassignees.
and may sue and recover upon such contract or obligation and foreclose such mortgage in its own name for the benefit of such assignee or
assignees to the same extent as though such contract or obligation had not been assigned.

ELEVENTH: All rents, issues, income and profits derived from the mortgaged premises and property are hereby assigned 12 Jtortgagee as
additional security. In the event of default of the Mortgagors in any respect under this mortgage. the Mortgagee shall have the right to collect and
retain the rents, issues, income and profits derived from the mortgaged premises and property. and said rents. issues, income and profits shall be
applied by the Mortgagee. at its option. in payment of operaling costs and expenses in connection with the operation and management of the
mortgaged premises, in payment of custoinary costs and charges for collection and management, or upon any indebtedness due or which may
become due upon said contract, or upon or under this mortgage. The Mortgagee shall have the right at its option to entor into and upnn the
mortgaged premises and take possession thereof in the event of default and to collect said rents, issues, income and profits therefrom and require
any tenants or occupants of said premises to make payments to the Mortgagee of rental or of other charges arising out of the use and occupancy of
said premises.

TWELFTH: If alt orany part of the mortgaged premises and property is condemned, the Mortgagee may, at its election, require that all or any
portion.of the net proceeds of the award be applied on the indebtednass secured hereby. The “net proceeds of the award” means the award after
payment of all reasonable costs, expenses and attorneys' fees necessarily paid or incurred by Mortgagors and the Mortgagee in connection with the
condemnation. If any proceedings in condemnation are filed, Mortgagors shall promptly take such steps as may be necessary to defend the action
and obtain the award.

THIRTEENTH: In the event it becomes necessary in the judgment of the Mortgagee so to do, the Mortgagee. without notice and without regard
to the value of the mortgaged premises or to the adequacy of the security for the debt, shall have the right to apply to any Court having jurisdiction for
the appointment of a Receiver and to have appointed a Receiver to manage and control said mortgaged premises and property. In the event the
Mortgagee or any Receiver enters into possession of said premises and property, any personal property owned by the Mortgagors and remaining in
or about said premises may be used without charge by the Mortgagee or Receiver in the operation of the premises, or may be removed by the
Mortgagee or Receiver, and in no event shall the Mortgagee or Receiver be held liable or responsible in any manner forinjuries. loss, destruction or
damage to such property or any portion thereof.

FOURTEENTH: In the event suit or action is instituted 1o enforce any of the terms of this mortgage. the Mortgagee shall be entitled to recover
from Mortgagors such sum as the court may adjudge reasonable as attorneys’fessattrialand on any appeal. All reasonable expenses incurred bythe
Mortgagee that are necessary at any time in the Mortgagee's opinion for the protection of its interest or the enforcement of its rights, including
without limitation, the cost of searching records, obtaining title reports, surveyors' reports, attorneys’ opinions or title insurance, whether or not any
courtactionisinvolved, shall become a part of the indebtedness secured hereby. payable on demand and shall bear interest at the rate of 9% peryear
from the date of expenditure until repaid.

FIFTEENTH: Should the Mortgagors be or become in default in any of the covenants or agreements ccntained herein, then the Mortgagee
{whether electing to declare the whole indebtedness hereby secured dueand collectible or not) may performthe same and all 2xpenditures made by the
Mortgagee in so doing, or under any of the covenants oragreements herein, and all such expenditures shall be repayable by the Mortgagors without
demand, and together with interest and costs accruing thereon, shall be secured by this mortgage. and the rights and duties of the parties
covenanted for in this paragraph shall apply equally to any and all part payments or advances made by the Mortgagee for any of the purposes
herein referred to.

SIXTEENTH: Mortgagors will not, without prior written consent of Mortgagee, transfer Mortgagors’ interest in said premises or any partthereof,
whether or not the transferee assumes or agrees to pay the indebtedness hereby secured. Upon any application for Mortgagee's consent to such a
transfer, Mortgagee may require from the transferee such information as would normally be required if the transferee were a new applicant
Mortgagee shall not unreasonably withhold its consent. As a condition of its consent to any transfer. Mortgagee may impose a service charge or
fgt}g?-gs the terms of the underlying indebtedness. : 8'?"?3

’ gElVENTEENTH: Should the debt hereby secured and all sums due under the terms and covenants hereof be paid when due. then this indenture
shall be void, but in case default be made in any payment, or any part or instaliment thereof, or in the case the Mortgagors shall fail or refuse or
default in the payment of any sum which may become due under the terms hereof when and as the same become due, or shalt defau't in the
fulfillment of any of the terms hereof or the performance of any of the provisions herein required by them as and when the same are required to be
performed hereby. or shall permit or suffer any default in any of the terms hereof. time being the essence hereof, then the whole of the principal sum
secured hereby and the interest thereon and any and all other sums due the Mortgagee under the terms hereof shall, at the option of the Mortgagee,
become immediately due and payable without notice, and this mortgage may be foreclosed, but the failure or delay of the Mortgagee (¢ exercise
such option in any one or more instances shall not be a waiver or relinquishment of the right to exercise such option.

EIGHTEENTH: The mailing address(es) of the Mortgagor (Debtor) is 3734 Cortez St r_Klamath Falls » ORI
87603

and tf]e gddress of _rhe M'ortgagee (Secured‘Party) from which security information is obtainable is
11521 Fairview Av, Boise, ID §3704

Executed the day and year first above written.
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STATE BF OREGON

ss.
County of__ Klamath

17th

i
HIS CERTIFIES That on this _dayof ___May AD.19 __ 84  petore me. the

undersigned, a notary public in and for said County and State, personally appeared the within named _,poj} H,f“}d ﬁ’én}} —_—

Slaughter I ———.who _@Te ___ known

to me to be the identical individual __S _ described in and who executed the within instrument, and acknowledged to me that F_h_e_yl

execu\kid the same as __theirfee act and deed, for the uses and purposes therein expressed.

IN TES%%OHN‘YxWHEREOF. I have hereunto set my hand cnd affixed my official seal the day and year last above wiillen
- C,\‘\,', o . N -
| AR X Crrabiver M IDepobiosd

Notary Public for Oregon)

My commission expires 2—9,_8,6 .

'STATE OF OREGON: COUNTY OF KLAMATH:ss

I hereby certify that the within instrument was received and filed for

: ‘clock _4 M
record on the__29th day of May A.D., 1984%at 9:54% o'c R
and duly recorded in Vol _M8h , of __Mortgages on page_ 8770 .

EVELYN BIEHN, COUNTY CLERK T

2{4«/;@ : ,Deputy

¢ 16.00 by:_/ z;éb/

Fee:




