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THIS TRUST DEED. made this . 22tday of ...... May.

cev....19 84. ... between

CHNSON, . husband, and w1fe

. PO e PR e ......as grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee. in trust. with power of sale. the property in
Klamath. .. Gounty, Oregon. described as:

Iots 26 and 27 in Block 2 of LAWANDA HILLIS, Tract No. 1002, according to the

& official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.

Grantor's performance under this trust deed and the note it secures may not be assigned to
or be assumed by another party. In the event of an attempted assignment or assumption, the
entire unpaid balance shall become immediately due and’ payable.

which said described real property is not currently used for agricultural, timber or grazing purposes,

meonts, heoreditaments, rents |

together with all and singuler the appuricnances

warter rignats, easem
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hereafter belnging to, deri

from or in anywise appertaining to th2 abave des
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lating, air-conditioning, refrigerafing, wafering and irrigation apparatus, equipms agethar with ell awnings, venet

covering in place such as wall-to-wall carpeiing and linaleum, shades and buliti oliarces now or herzafter instatied in or uss

with the above described premises, including ali interost therein which the graet the purposp of securing
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This truat deed shall further secure the payment of such sdd!tional money, default,
it any, es may be loaned herealter by the beneficiary to the grantor or others indebtedune
having an {oterest in the above described property, as may be evidenced by a and other ¢
note or notes. 1f the indebtedness secured by this trust deed is evidenced by a3 they b
more than one note, the beneflelary may credit payments recelved by It upon demand,
any of said rotes or part of any payment on one note and part on another, may at
as the beneficlary may elect. abligntion s

66’;[’1 agreament of the granfor hersin containzd end tha paym

} Dotters, with inferest ihereon according fo the terms

e in the reserve account shall be credited to the
It the re - ouni for taxes, assessments, insurance premiutms
1rges is mot sufficient at any time for the payment of such charges
due, toe grantor shall pay the deficit to the beneficiary upon
Honot pabd within ten days after such demand, the bepeficiary
onadd the amount of such deficit to the principal of the
cured herehy.

The grantor hereby covenants to and with the trustee and the beneficlary hould the grantor
herein that the said premises and property conveyed by this trust deed are hrens tary may
free and clear of all encumnbrances and that the wrantor will and his heirs, for shiall draw jnt
executors and administrators shall warrant and defend hla sald title thercto the grantor on dems: by the lien of this trust deed. In
against the claims of all persons whomsoever. this connection, the henefi shiail have the right in its di tion to complete

any fmprovements made on sabl pre s and al:o tu make such repeirs to said

The grantor covenants and agrees to pay sald note according to the terms property as in its sole diserrtion may de peceszary or advisable,
thereof and, when due, all taxes, assessments and other charges levied against
said property; to keep said property free from all encnumbrances having pre-
cedence over this trust deed; to complete all buildings in course of construction coverants, conditions and r
or hereafter constructed on said premises within months from the date fres and expenses of this trus
hercof or the date construction is herealter commenc to repair and restore anid exp
promptly and In good workmanlike manner any building or improvement on in enforcing this obligation, and trustee’s and fees sctually incurred;
sald property which may be damaged or destroyed and r, when due, all to appear in and defend any action or procee rting to affect the secur.
costs Incurred therefor; to allow beneficiary to inspect safd property at all ity hereof or the rights or powsra of the beneticiary or trustee; and to pay ah
times during cownstruction; to replace any work or meterials unsatisfactory to ts wmd expenses, including tt of evidence of title and attorney's fees in a
beneficiary within [fifteen days after written notice frem bher fary of such nable ) b fixed i ch action or proceeding In
tact; not to remove or destroy any building or improvemsnts n or hereafter h the beneficiary or trostee may up
constructed on said premises; to Xeep ail buildings and improverments now or : to foreclose this deed, and all
hercafter crected upnn said property in good repair amd to commnit or suffer
no waste of said premises; to keep all buildings, property and improvements
pow or hnreafter erveted on said premises continuously fnsured against loss The heneficiary will furnish to the crintar on written request therefor an
by fire or such other hazards & he beneficiary muy from time to tune respuire, aunual statement of Beco but shall not he obligated or required to furnish
in a sum not less than the original principal sum of the note or obligttion any further statrcments of aceount,
secured by this trust deed, in & company or companies acceptable to the tirne-
ficlary, and to deiiver the originul policy i rance I correet form and with It
approved loss payable clause in favor of the beneficia attached and  with , i .
premium paid, to the principnl place of business of the weficiary at jeast LoIn the ovent that

the foregoing cuvonants, then the
ne, and all its expenditures there-
n the note. shall be repayable by

o comply with all laws, ording s, regulations,
fous affecting said property; to an all costs,
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v suit brought by bene-
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shall be taken

fifteen days prior ta the effective date of any such poli under the right of eminent or condemnation, the beneficiary shall have
sald policy of insurance is not so tendered, the beneficin: the right to commence, proseeute in its own name, appear in or defend any ac-
discretion obtaln insurance for the benefit of the bene ry, which insurance tion or procesdin Or tn make &ny coimpromise or settlement in connection with

sy and, Q0
hhe s compens
d to pay all r
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shall he pon.cancelluble by the grantor during the full term of the poltey thua 3‘}““

#0 elects, to require that all or any portion of the money's
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on for such taking, which are {n excess of the amount re-
nahiz costs, expenses and attorney’s fees necessarily pald
ntor in such proceedings, shall he’ paid to the beneficiary
t upon any reasonable costs and expentes and attorney's
s neceasartly paid or incurred by the heneficlary In such proceedings, and the

In order to provide regularly for the prompt payinent of safd taxes, asse
ments or other charges and insurance pranbums, the grantor ageees to pay 1o
the beneficiary, together with and in addition to the monthly payinents of H

rincipal and interest payable under the terms of the note or obligation secured ance applied upon the Indebtedness secured hereby; and the grantor agrees,
gerehy, an amount equaj to one-twelfth (1/712th) of the taxes, assessments and its own expense, to take such actions and execute such instruments as shall
other charges due and payable with respect to sald property within each succeed- s necessary in obtaining such compensation. promptly upon the beneticiary’s
ing twelve wmonths, and also one-thirty-sixth (1 /36th) of the insurance premiums
payable with respect to said property within vach suceceding three ye wifle
this trust deed remains in effert, s estimated and directed by the beneficiary,
such sums to be credited to the principal of the loan until reguired for the
several puarposes thereof and shall thereupon be charged to the prineipal of the

At any time and from thme to time u}:uu written request of the bene-
ficiary, paytment of its fees und presentation of this deed and the note for ea-
tent (in case of full reconveyance, {or cancel

tion), without affecting the

r Wbl . y : hability of any person for the paytent of the indebtedness, the trustee may (8)
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s Ud property, such pavments are to be made through the bepe.  fH8HUC not ess than Nyl .Oo,
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s levied or jmposed again conti

shown by the statements thereof furnished perty affeete t
by the collector of such ta SSI ¢+, and to pay the  grantor 1 defauit i eop 3
insurance premiums lo the on ents submitted by the performance of any agreement hereunder, ar
the insurance carriers or their representatives, and to charge safd sums to the leet all such rents, isfue
principal of the loan or to withdraw the sums which may be required from become due and pay
the reserve account, if any, thiished for that purpose,  The grantor agrees ictary may at any
In no event to hold the beneficiary responsible for faflure to have any lnsur. ceiver to be appointe N regand to the adequacy of any
ance written or for any loss or damage growlng out of a defect ln any In- security for the lndebtedness b seCur eater upon and take possession of
surance policy, and the beneficiary hereby Is authorized, in the event of any said property, or any part thereof, in its owz pame sue for or otherwise collect
loss, to I mpromise and settle with any {nsurance company and to apply any the rents, issues aud profits. including those past duc end unpald, and apply
such insurance recelpts upou the obligations sccured by this trust deed. In the same, less costs and expenses of operation and collection, including reason-

computing the amount of the indebtedness for payment and eatisfactlon in able attorney's fees, upon any Indebtedness secured hereby, and fn euch order
full or upon sale or other acquisition of the property by the beneficlary after 23 the beneliclary may deterimine,
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s and profits of the pro-
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4. The entering upon and taking bossesslon of gafg Property,
of such rents, jssues and protits or the proceeds of fire
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such notice,
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TO
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneﬁcicrry

Grantor

Recording Rsturn To:
KLAMATH FIRST FEDERAL SAVINGS

j
if
i

I
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L

AND LOAN ASsGClaTION
540 Main St

Klamath Falis, Oregon 97601 Fee:

(DON'T USE THIs
SPACE; RESERVED
FOR RECDRDING
LABEL Iy COUN.
TIES WHERE
USED.)

$8.00

STATE OF OREGON

ss.
County of f °

I cerlify that the within instrument
was received for record on the 29th
day of . - ,May... - 1984,

10: 320'clockuA M., and recorded
In book _M8Y4 -on page 8779

Record of Mortgages of said County,

Witness my hand
affixed,

Evelyanighn, ,

/,7 Colz:ﬁ;.’ -C!erk
e
By ///'4%74 ?'t,-a’/)///{), ‘.

Deputy

and seql of County

REQUEST rogr FULL RECONVEYANCE

To bo used only when obligationg

TO: William Sisemore, | weeeeeey Trustoo
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have been fully paid and
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