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THIS TRUST DEED, made this
DUANE MONTGOMERY

ns Gramtor, ASPEN TITLE & ESCROW, I
OLIVER S. DEAN

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath ... County, Oregon, described as:

Lot 16, Block 42 Oregon Pines, as same as shown on plat filed June 30,
1969 duly recorded in the office of the County Recorder of Klamath
County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hercafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . 'TWO ‘THOUSAND.FOUR.HUNDRED. FIFTY.  AND. NO/100S~—=—m—r==mm=m=

B e e e T — == Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, fo be due and payable at maturi ty . , 19 .

. The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

=* The above described real property is not currently wsed for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat of said property: (hy join in
1. To protect, preserve and maintain said property in good vondition  drantind any casement or creating any restriction thereon: () join an any
and repair; not to remove or demolish any building or improvement thereon; subordination or other afireement affecting this deed or the lien or charge
not to commit or permit any waste ol said property. thereot; (d) reconvey, without warranty, all or any part of the property. The

ance may  be described as the “person or persons

2. To complete or restore promptly and in good and workmanlike ~ frantee in_any reconve !
and the recitals there'n of any matters< or facts shall

manner any building or improvement which may he constructed, damaged or legally entitled thereto,

Gestimged thereon, and pay when due all costs incurred therelor. be conclusive proot of the truthlulness thereof. Trusted's foes for any of the
27 3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5.

tions and restrictions allecting said property; il the beneliciary so requests, to 10. Upon any default by grantor bereusnder, beneliciary may at any
join,_in executing such linancing statements pursuant to the Unitorm Conuner- time without notice, either in person, by agent or by o receiver 1o be ap-
cial ‘Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for

isper public olfice or offices, as well as the cost of all lien searches aade  the indebtedness hereby secured. enter upon and take passession’of said prop-
by liling oflicers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. issucs and profits, including those past due and unpaid. and apply the same,

4. To provide and continuously maintain insurance on the buildings  less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by tire ney's fees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as the beaelictry yoay iro. in g time require, in ficiary may determine.
an amount not less than § 1hg’dféb 1e ‘Oé]}dé , written in 11. The entering upon and taking possession of said property, the
acceptable to the L f . with loss payable to the latter; all  collection of such rents. issues and profits. or the proceeds of fire and other

co a 3

policies of insurance shall be delivered to the heneliciary as soon as insured; insurance policies or compensation or awards for any taxing or damade of the
if the drantor s!mll tail for any reason to procure any such insurance and_to property, and the application or release thereoi as aloresaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done

tion of any policy ol insurance now or hereafter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor’'s expense. The anmount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as bencliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released o grantor. Such application or relcase shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5."To keep said premises free from construction L'ens and to pay all
arges that may be levied or assessed upon or

sments and  other . h :
rh(f:(-tnr thereol as then required by law and procecd to foreclose this trust deed in

12. Upon default by grantor in payment of any indebtedness sccured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in cquity as a mortgage or direct the trustee to loreclose this trust deed by
advertissment and sale. In the latter event the beneficiary or the trustee shall
execate and cause to be recorded his written notice of default and his election
to sell the said described real property 10 satisfy the obligations secured

taxes, assessments and other ¢ A 4 ! h
x N . hereby, whercupon the trustee shall iix the time and place of sale, give notice

against said property belore any part of such taxes, a

charges become past due or delinquent and promptly deliver receip K I’ v,

to bfnrlicinry: chould the grantor fail to make payment of any faxes, assess- the manner provided in ORS 86.740 to 86.795.

meents, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneliciary clect to foreclose by advertisement and sale
by direct payment or by providing bencliciary with funds with which to then after delault at any time prior fo five days belore the date set by the
make such payment, beneficiary may, at its option, make payment thereol, trustce for the trustee’s sale, the frantor or other person so privileged by
and the amount so paid, with interest at the rate set lorth in the note secured ORS 86.760, may pay to the beneliciary or his successors in interest, respec-

hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then duc under the termis of the trust deed and the
trust decd, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver ol any rights arising from breach of any of the enforcing the terms of the obligation and (rustee's and attorney’s fees not ex-

covenants hereof and for such payments, wth interest as aloresaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbefore described, as well as the grantor, shall be bound t{o the cipal as would not then be due had no default occurred, and thereby cure
same extent that they are bound for the payment of the oblidation herein the default, in which event all foreclosure pr di shall be di: d by
described, and all such payments shall be i diately due and payable with- the trustee.
out notice, and the nonpayment thereol shall, at the option of the beneticiary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and  place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. . . 3 be postponed as provided by law. The trustee may sell said property either
" To pay all costs, fres and expenses ol this trust including the cost  in one parcel or_in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder for cash, payvable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred. ) . ) the property so sold, but without any covenant or warranty, express or im-
7. To appear in and defend any action or proceeding purporting to  plied. The recitals in the deed ol any matters of fact shall be conclusive proof
aflect the security rights or powers of beneliciary or trustee; and in any suif, of the truthlulness thereoi. Any person, excluding the trustee, but including
action or procesding in which the beneliciary or trustee may appear, including the grantor and beneliciary, may purchase at the sale. )

any suit lor the loreclosure of this deed, to pay all costs and cxpens
cluding evidence of title and the beneficiary's or trustee’s attorney’s fe
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the cvent of an appeal from any judgnient or
decree of the trial court, grantor {urther agrees (o pay such sum as the ap-
pellate court shall adjudge reasonable as the heneliciary’s or trustec's atftar-
ney's lees on such appeal.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of ssle to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subscquent fo the inferest of the frustee in the frust
deed as their interests may appear in ke arder of fheir priorify and (4 the

A surplus, it any, (o the grantor or £0 R sy et entitled fo such
It is nutaally agreed that: surplus.
8. l(l the event that any portion or afl (-{ wd properey shall be taken 16. For any tesson permitted by law teneficiary mav from ftime tn
under the right of eminent d(.vm i or cumlvnm;umn._bc-nvl:runy sh:x]l have the time appOINt 4 SUCCESSOr Of SUCCESIOrS fo ANy frustee named herein or {0 any
cight, it it so elects, to require that all or any portion of the monies payable successor trustee appointed hereunder. Upon such appoinzment, and withnut

hich are in excess of the amount required

as compensation for such faking, w. !
and attorney’s fees necessarily paid or

to pay all reasanable costs, expens ed with all title,

conveyance to the successor frustee, the latter shall be v
3 ed or appainted

powers and_duties confecred upon any frustee hetein n

incurred by grantor in such proceedings, shall be paid to beneliciry and - pereunder. ‘Ench such appointunt and substitution nade by written
applied by it first upon any reasonable costs and expenses and attorney’s fees, insteument executed by beneliciary, containing \ this trust deed
both in the trial and appellate courts, necessarily paid or incurred by bene- and its place of record. which, when recorded tiice of the County

o R roceedinga. amel the balance apptied upon the indebteduess  Clerk ar Recorder ol the county or counties in whick the pioperss b Somunty

secured hereby; .'ln(_l grantor aprees, at ils own cxpense, to take such actions shall be conclusive proot of proper appointment ol the siccessor trustee.
and execute such instruments as h:ﬂl be necessary in obtaining such com- 17. Trustee accepts this trust when this deed, duly execut 3 and
pensation, promptly upon beneficiary’s request, . I x: < i i L3 . Iy e x.r. anc
9. At any time and from time to time upon written requrst of bene- “z’;."c”’";dfed ’:.l'f""dc‘ a Pt”'l”)"‘: "1““"7 "Sndff’o"dt;d b)d law. 'TrU}:rudxsdno;
ficiary, payment ol its lees and presentation of this deed and the note for (t)r idale l° nolily any party "j.o ol pel ding sale under any other deed o
ust or of any action or proceeding in which grantor, beneficiary or trustee

endorsement fin case of full reconveyances, for cancellation), without aflecting A , '
the liability of any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must bo either an attorney, who Is on active member of the Cregoa State Bar, a banh, trust company
or savings and loun association authotized to do bunness under thae laws of Oregon or the United States, o Bife nsuioie company awthanzed 1o insure title to reob
property of this state, its subsidiaries, affiliates, agents or branches, the Unlted States or any agency thereaf, ot an cicrow agent Laented under ORS 696 505 1o 696,505,
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STATE or OREGON, County of
Personally appeared
R R who, each being firse
duly sworn, did say that the former s the
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secrefary of
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to be jts voluntary acr
and deed.
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My commission expiras:

REQUEST FOR FuLy RECONVEYANCE

To be used only when obligations hove Leen paid.

TO: .. .. . .

The undersigned is th
trust deed have been fully
said trust deed or pursuant to st
herewith todether with said trust deed )
estate now held byfyou under the same

e legal owner and holde,

and to reconvey

, 19

Do not lose or destroy this Trust Deed OR THE NOTE which it secures,

 TRUST DEED |

STEVENS-NESS LAW pus. co.
T

- PORTLAND, ORE,

Oi:uaf\, J’ . axzcufu
D208 By St ¢
- Kioomath. 50l 0y gy

r of all indebtedne.
raid and satistied. You hereby are directe
Atute, to cancel all evidences of in
. without warranty,

. Mail reconveyance and documents

ooy Trustee

SS secured by the foregoing truse deed. All syms secured by said
d, on Payment to you of any sums owing to You under the terms of
debtedness secured by sajd trust deed (ivhich are delivered to you
to the parties designated by the terms of said truyst deed the

fo

Benelicinry

Both must be delivered 1o the trustee for concellation before reconveyance will be made.

I certify that the within instrument
was received for record on the 2 chduy
of o May. 19 8k
at L1 05 o'clock A M.,
in book/reel
page
ment/microfilm/rec
Record of Mortgages of said County,

Witness my hand and seal of
County affixed.

and recorded
olume No. 1'1)‘*' ......... on
or as fee/file/instru-

SPACE RESERVED
FOR
RECORDER'S USE




