K-37016 B
TRUST DEED

WITNESSETH:
Grantor irrevocably Brants, bargains, sells and conveys to frustee in trust, with power of sale, the property
KLAMATH County, Oregon, described as-

common to sections 19, > Township 38 S., Range ¢ E.W.M.:
thence West 75 feet; thence South 150 feet; thence East 75 feet; thence
North 150 feet to the point of beginning, Klamath County, Oregon.

. together with a1 and singular the tenements, hereditaments and appurtenances and g, other rights thereunro belonging or in anywiss
~ now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter atiached to or used in conpec.-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFO agreement of grantor herein CONLAned ap.d vasymient of the

of SIX THOUSAND AND NO/100

.. Dollars, with interest thereon ACCOTding to the rerps of a promissory
note of even dage herewith, payable to bene/lctary or order and made by drantor, the final paviuenr of p Mpal and interese hereof, ff

not sooner paid, to pe due and payable May 1 , 19 .

The date of maturity of the debt secured by this instrumeny is the date, stated above, on which the finay in Nen: of said nose
becomes dye and payable. In the event the within described Property, or any part rhereof, or anyv interesy therein fy $0ld, agreed ro be
sold, conveyed, assigned or alienated by the drantor withous first having obtained the written consene OF approviai of the b 3
then, at the bene[ic'ary's option, all obligations secured by this instrument, irrespective of the marurity  dares vvpressed  therein,
herein, shajl beconte immediately due and

The above described real is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (@) consent fo th making of apy P00 Biar g Jriper b on in

o prouce, rreserve and  maingain sarid Property in oo condition ‘»""‘"'”’_—'5 AN casement A L T F R, B L

and repairs act o recove ar demolish any huailding or improvement thereon; subordination e Crher agreenieng allecting il G the e oy Chiarsy
not €5 commit or PEEE dny waste of said propesty., thereot; ) recony V.o withour “arrante, Jf e, NN nart of s frosereyv. T,

2 @ Compleie o0 restore nromptly and in gooq and workmanfike drantee in any FUCOIE Cance iy e o sCribed o), ! T pernns
manner any building op fprovement which may be constructed, damaged or  legally ontitle hereto and ey, it theren ob nl ), ~ chat
destroyed thereon, an DAy when due aif cosrs incurred therefor, be conclusive proot of he truthiuin < ther v Trise of th

- To camply with all laws, ordinanc s, refulations, covenants, coni. services mentioned in this paradraph chan Be nt fond ARl
tions ang redtriztions alfecting said property;: il the beneficiary sq requests, to 10, Upon any delaue 1y drantor hervunder g

join in executing sush financings statements’ pursuant to the Uniforny Conunee- tnre withgur molice, cither in g0, byowlent ey,
Tcial Code a¢ the I):-n»lici.uy My require and go nay for filing e in the pointed by o ot and withour peg td o the il
olfice or nllfz:«-,\‘yn well as the cost of all lien searches made the indebtodnes. herehy Secured, engey R UL 1O R S S
officers or searching agencies 45 may be deemed desirably by the erly or any pact thereof, in g GWR Dare s g ot
beneficia, y. issues and profits, including Lhose ot oo and unpaid, .
4. To provide and conlinuously maintain insurance on the buildings less cost. Denses of operation aned collection, inel. Sanahie argor.
oW or herealter wroctes on the sm't{ premises agains loss or damage by fire 0 any indebtedness secured hereby, ang in b oorder gy p
and’ such other hazards i ?ni teficiary may, ir. time 40 time require, in i may determine,
A amount not less than s ru ‘1 _1néu: bI@ VéIUé . Written in 1. The entering upon and faking poccesiian
Cxnpames acceptable to the beneficiary, with loss payable fo the latter: aly collection of sycp TR, dscues and profies, or .. Do
policies of insurance shajl be delivered to the beneliciary as sonn o insured:  incuranes policies or compensating or aards for anb
il the drantce saadl fail for any reason to procure any such insurance and to property, and the Bpplication or pefe. fhereos o oo
deliver sajd /zuh_ S o the bene 1ary at least fifteen days prior ¢ the expira. wiive an deiautt or notice ol et heteanide: o ik
tion of any policy of insurance noW or herealfter placed on said  buildings, PUrsuant to such notice.
the I)om-liciary My procure the sape at grantor's expense. The amount . . .
collected undeér any” fire or other insurance policy may pe applicd by benefi. 12, Upon default by grantor in PImMEnt of any indebiedp. $ setured
Siary upon any indebtednpss seegrirs ey and’ in such oredey e beneficiary  hereby or 'in his pertormance o A greement hercunder. the L g, Vo
may determing, or a¢ uption of beneficiary the entire o collected, or  declare alf Sums secured !’"“”".'m"TI‘d'A”"]." due and payale r such an
any part thereof, may be released to grantor. Such application N event the bonelu::.zry t his election Ry proceed to for 0N his trust oo
not cure or wajve any delault or notice of default hereunder or n equity as o mortdage or irect the frusten g foreciose this trust drei] by
act done pursuant to such notice. advertisermnent and sate. In (he latter event the bhep, CLRUY ar the fruce . shail
5. To kewp said Dremises free from construction I'ens and 1o pay all execute and cause to ’“f recorded  his written Btice of defaulr and his siecting
Fnents and ether chargies that may be levied or assesser upon or 10 sell the said dewerilye read  properry T satishy the b, ‘ul’hr:n'j secured
iosaid property Lelore any et ey JUCh axes, assessments and ather  herebe, wehereupon the (it shall 11y the o e ol sdde, Sive nay;
charges becaine past due o delinquent and Leomptly deliver receipes therfor  theronf as then prauired by lawong nroce d Lo forrclose tis tyues deed in
t0 beneliciary: should the Aranior fail 1o make payment of any taxe ess- the manner provided in ORS §6.796 10 56.795.
ments. insurance premiums, fien o other chacdes” payable by, drantor, either 13 Should the benesician. . Cadver s ament ang e
direct payment or by providings beneficiary with funds with which ta then alter defaule o1 ame - pric e dday Cthe date set Lyogpe
make such pPavment, Iwmlirimy My, at s option, mithe pasrneny therent, lrustee for th trustee's L, rantor e Noprividesed gy,
and the amaonng SO paid, with inferest at the TiMte set forth in (he DOt secured ORS 8$6.760, RO DAyt the Deet 1 P . et e,
heretis, together with the ohligation, describied in Paragdeanhs & g 7 of this tively, the Cnire e then due v, the deing. of g, frost decd Ll .
trast deeed, shall he aaeded to and Dbotcorne o Bart ol the ey sectired by this obligation SeCted theielye gy Tahing g and evpan.e, wctuadly iries]
frust deed, withoyt warver of anye rights iNing from beeach of any of the enforcing the terms of the olligation ang fuster’ s g Sl s ey e
Covenants hereof and Jor s PASTNCRES, il intopest o abiresiid, the Ceeding the amounts proyie] by Lawi ather thay Gl portion of the
ity hereinbefore describedd, 5 grantor, shalt be cipal as would not then be due had no defauls occurred, and ther g e
same extent that they are mMent of the obligation herein the default, in which event aly foreclosure Praceedings shoagl be dismiisend
described, and all such payments shall pe irn!nudiﬂ!(‘ly due and payable with. the trustee.
out notice, and the nonpayment thereof shall, ar the option of the beaeliciary, 14, Otherwise, the sale shall Lo held on the date
render all sums secured by this trust deed immediately due and payable and place designated in the notice of sale or the e .,
constitute a breach of this trusy deed. be postponed as provideq Dy Law. The frustee 11
6. To pay an costs, fees and expenses of this tryse including the cost in one parcel or im s parcels anl! skap
of title search’ as well as the other COsts and expenses of the trustes incurred i ighest bidder for cash, payvable a
in connection swith or in enforcing this obligation and trustee’s and attorney's T 20 the purchaser jts deed in form ae
fees actually incurred. | ) . the property so sold, bug without any coue.
7. To appear in and defend Jov action or proceeding purporting fo L. L75eT recitals in the deed of amy. e wF dact s
affect the security rights or powers of beneficiary or trustee: and in any suit, of the truthtulness therend. Amy PEron. excluding i,
action or proceeding in which the heneticiary of frusten may anpear, including the grantor ang beneticiar Ay purchase e the ..
any suit for the foreclosure of this deed, 1o pay all costs 4 i
cluding evidence of title and the beneficiary’s
amount of attorney’s feps mentioned in this par, i ises shall be
lixed hy the trint court and in the event of an appeat from any fudgment of
devcres of the trial coure, Leantor further WECOS (0 pay ek s oas the

I5. When trustee sells pursuant 1 rhe PNt e adod Brein, trapsgen
shall apply the Procecds of sale po aavient of 4 fyoggp IOt Gf gl g
cluding the compensation of the frusice and a4 ge. SR Ly trasees
Aornes, (2} gy the ohligation SeCtred N the gy i SR o Gl pera

RS recor, e sy SN Y N “lee - .
fetlate, court shall adiudie veasnatin e o Beneliciary's (’;‘_n}":\.',‘,‘”_’,',l',‘: SRR Bt T e ot
POV feos on such appeal. surplus, ot any A irnest enriy o

It is mutually agroed thag s aurplus,

Sl the eveny Lhaat anv pot tion o all ol g propecte shall he riken 16, Foy
wndder the rSht of wnineng edomain or Condenmation, Beneticray shall have the
ritht, Wit co clecta, o require that all ar any PULEER Of (he monies ravable
AN Cornpetation for el faking, which ., HEoewwess ! the apnoung e
o pay o, orehle coapy, DI il Gt tar eyt tees mecessarity maid or
Mcurred UOE 0 ek procecdings, shall pe mad o hettebiciary

SV Teason permitged o NS G ly g
fe appaine g e pHNSESSES St Aty e, pod herein e ny L,
MICOSIE s en it Beteunder, i s g T o
CONLeYance o (he ACCesSor fy e datter b R T A7) all patle,

powers and daties confer e e T
A A hercunder, Each such HppOInenr g . RSBl D e Ly wiitten
applivd by it tieng HPO BNy pensonh be CONS and ey prepses ard attorneys Tec instrument executed by benéici, X TR f phis ot e
poth o the trial amd agpeifat OBt necesanily paid or incurred by hen and it place of record, w hi y ; LR et o the G
ticiary in sucls procecdings, and the Balance applied upon the indebtedness Clerk or'Recorder at io: - ) s
secured herehy; and srantor ageee IS own capense, o take such actions shall be conclusive proaj o
and execute wuch nstruments as shafl pe necessary in obtaining sueh com.
prmsation, promptty upon beneficiary's requese,

At any time and from time g0 time upon Wrilen request of bene-
ticiary, Mvment of it fees andg presentation of ghis deed and the nore for
endorsement (in case of full recony ances, for cancellation), without aflectins
the liability of A person for the pavment of the inzlz-bn-dnnss, trustee may-

17. Trustee accepts
acknowledped s made g 3 .
obligared to notify any FACTZ Y under any-
frust or of any action or ProNeeding i £7anor, benpt
shall be a Party unless such actiog er proceeding js broughe

NOTE: The Tryst Deed Act provides that the trustee hareundar must be aither an attorney, who is gn Jctive member of the Cregen Stgte Bar, 4
or savings and loan association authorizec to d. usiness under the lews of Oregon or the United Srates, o tte insurunze ©Ompuny author.ipy s ”
Propesty of this state, jre subsidiaries, offiliates, agents of branches, the United Stares or 9y agency thereof, or gn €SOV agent licensed unde; ORS &0a




¥, household or agricultural
- —tsean eﬁgaﬂisaﬂ'ea,—eﬁ—(—even-i{ -grantor—is aneturai-persosm - o,
—=PIFROS6S,
This deed applies to, inures to the benetit of and binds all parties her administrazors, execu-
tors, personal re assigns. The term beneiiciary 3 ‘ner, including pledgee, of the
7 the context S0 requires, the

unto set his hand the day and year first above written.

is applicable and the beneﬁ:iury is a creditor A T »
-in-lending Act gnd Regulation 7, the Alice J. mmings
Yy MUST <t and Regulation by making requireq .

disclosures; for this purpose, if this instrument is to be o FIRST lien 1o finance - Loule G. Laws"on
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent; ~ - DT
if this instrument is NOT to be a first lien, or is not fo finance the purchase Uit eel /l‘//(/i"-cc,‘ 4
of a dwelling use Stevens-Ness Form No, 1306, or equivalent. if compliance TR REE t o
with the Act is not required, disregard this notice,

N L f _,7 Nz ’
by lining out, whichevor wartanty [a) or (b) is Q’_ & . / ,/;ou/,,i,a_/
g"{ 3 PLA .

(If the signer of the above is o Corporation,
use the form of n(knuwledgmonl opposite.)

STATE OF OREGON, j o STATE OF OREGON, Couny of Jss.

. , 19

84
, 19 97 Personal[y appeared and
Personally appeared the above named .. . . who, each being firse

Ali ce J. Lemmlngs . duly sworn, dig say that the lormer iy the
AND ILouie g, Lawson

County of

president and that the latter (s the

secretary of

. that the seaf atfixed to the foregoing instrument is the
-',_-'_‘ T of said corporation and thar the instrument was signed and
qd@nbwlea’ged the ioregoing instru- i I ration by authority of jig board of directors;
L )‘é - aid instrumeng to be jis voluntary act

voluntary act and deed,
Before me:

Notary Public tor Oregon (OFFICIAL
SEAL)
My commissjon expires:

REQUEST FOR FyiL RECONVEYANCE

To be used only when obligations have been paid.
Trustee

said
the terms of
which are delivered to you

Beneliciary

Do not lose o destroy this Trus Deed OR THE NOTE which i tecures. Both must he delivered to the trustee for cancellation before feconveyance will be made.

TRUST DEED | N 'STATEC’)FOREGON,

(FORM No. gg1) i County of K1 math
I certify that the within instrument
was received for record on the
of M,

SPACE RESERVED 7 Beek reel volume No. .
FOR page 8891 ........... or as fee/file/instry-
RECORDER'S Use ment/micro[ilm/reception No._.37.1.3.1,
Record of Mortgages of said County,
Witness my hand and seal of
County affived.

Beneficiar y
L ., —
—_—

AFTER RECORDING RETURN To

HOrC #Ygya

AL
By 7. 20




