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PURCHASER shall give inmhdiate notice to SECLLER. SELLER may make proof of loss

$f PURCHASER fails to do SO withﬁn £ifteen (15) days of the ca;ua]ty.

JHDEM FICATICH AdD LIASTLITY INSURGICE  PURCILASER shall indemnify and

defend SELLER from any claim, loss ov 15ability arising out of or related to any

ackivity of PURCHASER on the property or any condition of the property.

DEEAQLI_ Time is of the essence of this contract. A default shall

occur if:

(a) PURCHASER fails to make any payment within ten (10) days after
it is due;

(b) PURCHASER fails to perform any other leigation jmposed by this
contract and does not corrcc£ or commence correction of such failure within thirty
(30) days after receipt of written notice from SELLER specifjing the manner in
which PURCHASER is in default; ov’

{(c) PURCHASER pecomes insolvent, a receiver is appointed to take
possession of all or a substantial part of PURCHASER'S properties, PURCHASER makes
an assignment for the benefit of creditors or files a voluntary petition in
bankruptcy, or PURCHASER 1is the subject to an involuntary petitio: in bankruptay,
or PURCHASER is the subject of an involuntary petition in bankruptcy which i
not dismissed within ninaty (90) days. If PURCHASER consists of more than ong
person o entity, the occurrence of any of thesc events as to any one such
person or entity shall constitute a default hereunder;

In tﬁe cvent of a default, SELLER may take any one Or move of the

following steps:

CONTRACT 4 Page 3
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(a) Declare the entire balance of the purchase price and inferest
Tmmzdiately due and payeble;

(b) Foreclose this contract by suit ip equity;

(c) Specifically anforce the terms of this contract by suit ip equity;

(d) Dezclare this contract null and void gz of the date of the breach
and retain as Hquidated damages the amount of the payments previcusly made
hereunder.  In such event, all of the right, title and interest of PURCHASER to
the property shal revert and be vested ip CLLli\ without any act of reentry
or without any other act by SELLER to be performed, and PURCHASER agrees to peaceably
surrender the Property to the SELLID, Should PU’(LMS ER fail to <o surrcnder the
broperty, SELLER may, at his option, treat PURCHASER as a tenant holding over
unlawfully after the expiration of a lease and Py ICHASER may be ousted and removed
as such.

The remadies provided above shall be nonexclusive and ip addition to any

other remadics provided by Taw,

REPRESERTATIONS AiD COADITION OF PROPERTY FUPCHASFR accepts the land,
T e IOY OF PROPERTY

‘buildings, improvements and all othor aspects of the property in their Lresent
conditien, as is, including latent defects, without any representations or
Warranties, expressed or imlied, unless they are in wri iting signed by SELLER.
PURCHASER agrees that he has ascertained, from sources other than'SELL[R, the
applicable zoning, bui]djng, housing and othor regulatory ordinances and laws
and that he has purchased the property with full awareness of these ordinances

and laws as they may affect the present use or any intended future yse of the

property, and SCLLER has nade no representations with respect thereto.

¢
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I WITNESS 1y

.’riEREOF,

the Parties

as of the day

aVe cayseqy this Contract ¢ be
Executed iy dup?icate and yoqpe Tirst above Written.
SELLER:

BUYER.
KLAlsnry coy;
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On this the _ ll day of

me, the undersigned

personally appeared
P Bogart
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