FORM No.
TN

K-37062

37158 .

THIS TRUST DEED, made this 9th

James W. Ayers an

as Granfor,

Motor Investment Company

as Beneficiary,

TRUST DEED

day of . May
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weeerremecsereennnennn 19,84 ., between

Klamath.County.Title.., as Trustee, and

WITNESSETH:
and conveys to trustee in trust,
County, Oregon, described as:

Grantor irrevocably grants, bargains, sells
Klamath

The South 99 feet of Tract

21, Altamont Small Farms,

with power of sale, the property

according to the official plat

thereof on file in the office of the County Clerk, Klamath County, Oregon.

together with all and singular the tenemeats, hereditaments and ap
now or hereafter appertaining, and the rents, issues and profits ther

tion with said real estate.

FOR THE PURPOSE
Forty Three Hundred Seventy Five

sum of

purtenances and all other rights
eot and all lixtures now or hercafter attached to or used in

OF SECURING PERFORMANCE of each agreement of grantor herein contained
and 79/100 - - — ~ . _ _ _"TITIEL R pavment of the

thereunto belonging or in anywise
connec-

and payment of the

“Dollars, with interest thereon according to the terms of a promisscry

note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

June 5

not sooner paid, to be due and payable

, 1989 |

The date of maturity of the debt secured by this instrument is the date, stated ahove, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any intecest therein iy sold, agreed to be

sold, conveyed, assigned or alienated by the
then, at the beneliciary's option, all obligations
herein, shall become immediately due and payable.

drantor without first having obtained the written consent or approval of the beneficiary,
ecured by this instrument, irrespective

of the muaturity dates expressed  therein, or

The above described real property is not currently used for agricvltural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good conditian
and repair; not to remove or demolish any building or improvement thereon;
A0t to cornmit or permit any waste ol said property,

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions atlecting said property; if the beneficiary so requests, to
join in executing such financing statements pursuant to the Uniform Comiier-
cial Code as the beneficiary may require and to pay for filing same in the
proper public oftice or offices, as woll as the cost of all fien searches made
by filing ofticers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance an the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as the beneficiary may from time (o time requice, in
an amount not less than § S . written in
companies acceptable to the beneficiary, with loss pavable to the latter; all
policies of incurance shall bhe delivered to the heneliviar 45 soon as isured,
it the grantor shall tail jor any reason (o procure any such insurance and to
leliver said policies to the beneli fary at least litteen days prior to the cepira-
tion of any policy of insurance now or herealter placed on suid buildings,
the beneliciary muay procure the same ar gdrantor's expense. The amount
collected under any fire or other insurance policy tmay be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine. or af option ol beneficiary the entire amount so collected, or
any part thereof, may be released to drantor. Such application or reicase shall
not cure or waive any default or notice of delault hercunder or invalidate any
act done pursuant to such notice.

5. To keep said premise

nd to pas all
ed upon or

free from construction Iens
taxes, assessrments and other chardes that may be levied or
against said property beiore any part of such taxes, assessments and other
charges become past due or delinquent and promiptly deliver receipts therefor
to beneliciary; should the grantor Lail to make pavment ol any taxes, as-ess-
ments, insurance premiums. liens or other charges’ pavable by s antor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, heneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forch in the note secured
hereby, together with the obligations described in paradraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, wih interes as aforesaid, the prap-
erty hereinbelore described. as well as the grantor, shall be bound to the
same exfent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and pavabie with-
out notice, and the nonpayment thereof shall, at the option of the b eneliciary,
render all sums secured hy this trust deed immediately due and ble and
constitute a breach of this trust decd.

. To pay all costs, fees and expenses of this trust including the cost
of title scarch as well as the other costs amd expenses ol the trustee incarred
in connection with or in enlorcing this obligation and frustee's and attorney’s
fers actually incurred.

‘o appear in and defend any action or proceeding purporting to
alect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneficiary or trusten s appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ol title and the bhenelicia s or trustee” Vs fees: the
amount of attorney’s lees mentioned in this pacagraph 7 in ol cas sholl
fixed by the trial court and in the event of an appeal fron: any judement or
decrec of the teinl court, grantor further Adrees (o pay such s as the
pellate court shall adjudde reasonable as the beaeliciary's or frussec's agror-
nev’s fees on auch appeal,

It is mutually agreed thae:

. In the event that any portion or all of said progerey s
under the right of eminent domain or condemnation, beneficiary

il be taken
all have the

right, il it s elects, to require that all or any portion of the monies pavible
& compenisation for such taking, which are in everss of the st fomrn ]
fo pav all reasonable costs, expenses and atioemes's fees nocoarine et o
incarred by grantor in such proceedimis, shall b paid fo St o and

applicd by it lirst upon any reasonable costs and exporses amd attorneys fors,
both in the trial and appellate courts, siecessarily paid or incusred by bene.
Irciary in such proceedings, and  the halance applicd upon the indebted. £
secured hereby; and grantor adrees, at its own evpense, (o take such actions
and execute such instruments as shall be necessary in obtaining such con-
pensation. promptly upon beneliciary's request.,

Yo At any time and from time to time apont written request of bene.
ficiary, payment of its fees and presentation of this deed and the note for
endarsement (in case of full reconve ances, for cancellation), without atfecting
the diability of any persan for the payment of the indebtedmes, trustee may

(a) consent {o the making of any map or plat of said propersy:; ‘b, oin in
#granting any easement or creating any restricrion theseon, ey oin in anc
subordination or other agreement attecting this decd or the lien or rar de

thereol; (d) reconvey, without warranty, ail or any pare of the property. The
drantee in_ any reconveyance may be described as the Yperson or persons
legally entitled thereto,” and the recitals there’n of amy’ matters or facts shall
be conclusive proof of the truthlulness thercol. Trustee's fees ior any of the
services mentioned in this paragraph shall he not less than 85 .

10. Upon any defaulr by grantor herennder, beneficiary may ar any
time without notice, either in person, by agent or by a receiver ro be ap-
pointed by a court, and without regard (o the adequacy of anv ecurity for
the indebtedness hereby secured, entor upan and take passession or cand nrop-
erty or any part thercol, in jts OWI e e o otherwice collect (e rents,
issues and profits, including those past due and snpied. and applc the same,
less costs and expenses of operation and collecton, including seasonable al,
nev's fees upon any indebtedness secured hereby, and inosgch order as bene-
ficiary may determine.

11. The entering upon and taking pessession of
collectinn ol such rents, issues and profits, ar the proee
insurance policies or compensation o o
propecty, and the application or release thereol ax loreasicl, shafl s cute or
waive amy default or notice of default hereunder or invalidate any act done
pursuant to such notice.

e

said properts, the
ds ot lire and other
ards dor any taking or dusge of the

12. Upon default by grantor in payment of any indebredness secured
hereby or in his performance of any agreement hereunder, the beneliciary
declare all sums secured hereby immediately due and payable, In
event the beneliciary at his election may proceed to fore. this trust deed
in equity as a mortgage or direct the trustee to foreclose this rrust deed by
advertisement and sale, In the latter event the beneficiary or the trustee shall
execute and cause (o be recorded his written notice of default und his election
to sell the said described real properly ta satisfy the obligations secured
Diereby, whereupon the trustes shall tix the time and place of sale, give notice
thereof as then required by law and procecd to foreclose this trust deed in
the manner pravided in ORS 86.740 to §6.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter default at any time prior to tive days before the date se: by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby tincluding costs and expenses actuully incurred in
enforcing the terms of the obligation and truster's and attorn v fers not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no detauit occurred. ard thereby cure
the delault, in which event ail loreclosure proceedings shall be dismissed by
the trustec.

14. Otherwise, the sale shall be held on the date and at the timne and
place designated in the notice of sale or the time to which said valr rray
be postponed as provided by law, The truster 1y sedl said property rither
in one patcel or in sepdeate parcels and whall sell the parcel or parcels at
auction to the highest bidder for cash, payvable at the tine of setle. Trustee
shull deliver ta the purchaser ifs deed in form as required by law conveving
the property so sold, but without any covenant or w: Tanty, eapress or im-
plied. The recitals in the deed of any muatters of fact shall be conclusive proof
of the truthlulness thercof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee selis pursuant to the powers srovided berein, frustee
shall apply the proceeds of avinent af (1) the evpenses of salv, in-
cluding the compensari 2 oreas fe charge by trustee's
torney, (21 to the the teuse deed, 3y 1o 31 persone
having recordad liers mterest of the {ustee in the trost
deed as their in e onder of thetr privgry, and td) the
surplus, it any, 1o ¢ By suceessor in inferest entitied to such
surplus.

16, For any reason perntitted by Jaw beneficiary may from time to
time appoint a successor or suCcessirs 1o anv rustee mamd hecein or to any

SuCCessor trustee appointed hereunder., Upon such appointinent, amd w ithout
nce to the successor frustee, the fattes shall be vested with all title,

dutics conferred upon anv fre hetein named or sppointed

hereundee. Ea sach appointment and substizuzion shall be ade by written
insteument executed by beneli CORLNING reference tu this trus deed
and its place of record, whi in the office nf the Caunty

Clerk or Recorder of the co
shall be conclusive proof of fad
17. Trustee accepss th
acknowledged is made a public t e 5
obligated to rnotily any party hereco of p
trust or of any action or proceciding i whick >
shall be n party unless such action or proceeding iy broughe by

rerty s situated,
RrOGr frustee.

crccuted  aned
Trustee iv pot
s other deed of
ary or frustee
frustee,

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an altorney, who
i teton ar the United Stotes,
the United Sinras or any aftancy therauf, or an excrow agent Lconwed wnder OFS A

ion authorized to do business under the Juws of

or savings and loun ossoci
sidiaties, affiliotes, agents o liranches,

proparty of this state, 13 sub

is an_active member of the Otegon State Bar, o band, troge eepany
a title inswonce empany authotized 1o msne title 1. per)
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“,.-"'t'h‘éi_'it to' be

)

r-ganizationro
.. BUrposes,
This deed applies to,

tors, personal representatives,

masculine gender includes the

inures tq the bene

successors and gs
cantract Secured hereby, whether Or not named
feminine and th

S

IN wr TNESS WHEREOF, said grantoy has hereunto sep his hang the day ang year first

—

ng use S'evens~Nuss Form No. 13

+ Or equivalent, |f €o
is not required, disregard this notice,

of the aboye is a corporation,
of u:knowledgmem oPposite.)

STATE oFr OREGON -
County of /%//7”:;"/” :

NLE P
Personally appeared the above

-.and acknowledged z,
v

< Before /me/'

‘/
Nd_tary Public for Oregon

(OFFICTAL,

named. .

N .
e Ioregoing '}'ns'tr"u~
- Voluntary act_ard deé-d

- ,-(”
My Comunission expires: 4, ,f,{») e %’

(FORM No. ggy)
STEVENS~NESS LAaw PUB, co.. PONTLAND. ORE,
\\/

Bene[iciary
\\\\\
AFTER RECORDING RETURN TO

Motor Investment Company
931 S. 6th- p o Box 309
“'Klamath Falis, ORegon 97601

REQUEST
To be vsed only

Purchase
mpliance

STATE oF OREGON, County of
-, 19

J ss.
Personally appsared and
o - . who, each being tirse
the former is the
President ang that the latter is tphe
Secretary of

duly sworn, did say that

a €orporation, and thay the seal affixed ¢ the lore;join,:f
Corporate seaf of said Corporation and that the instrume as signed andg
sealed in behalt of safd Corporation by authority d of direcrora;
and each of them aclmowledged sard insrrument its voluntary act
and deed.

Betore me.

(OFFICIAL
SEAL)

FOR FULL RECONVEYANCE

when obligations have been paid,

» Trustee

SPACE RESERVED

RECORDER'S Use

L.

I certify that the within Instrument
was received for record on the . 2
May

- O'clock _‘sz -+ ad recorded
in book/reet/ volume No,
page 897 0 or as fee/file /instry.
ment/, microfilm/, reception No. 371 5 8,
Record of pp, ortgages of saig County,
Witness my hand ang seal of
County- affixed,

FOR




