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.. 932 between

e .. . . e as grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;

\NITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, ip trust, with power of sale, the property in
Klamath County, Oregon, described as:

SEE ATTACHED FOR LEGAL DESCRIPTION

imediately due ang payable.

gricultural, timber of grazing purposes,

together with all and singular the appurtonan-. 5otene . hereditamants, reat
R O . . :
hereafter belonqmg to, derivad from or B ol anieg o the ahoya

. . . Lo . . e i . )
lahng, alr-condlrlnmng, refnqi‘rahnq, varering n z H . 135, venetien blinds, floor

covering in place such as wall-to-wall carp T a inciaum, ) i fias ferzafter ings 1 or used in connection
with tho above described premises. including inferast the ich th has - e TSR DE Butpose of secyuring

parfoTa%CSOOF each agreament of + 2t th - AND FIVE HUNDRED

(s 1 L -YMl) Dollars, - e “roor z to tha terms of 4 g : o Foriih Bayable to the

o s b et b : 16095 L
ba"jﬁﬁ%_?@ﬁﬂf"f’_,‘l e iy 84" e ‘

This trust deed shall turther senaro the payutent of such ndditional money, delanli, any ad : the reserve neeuuns shail be credited to the
if any, ag may be loaned herenfter by the benelicinry ta e rantor or others indebteds <M the reserve secount, for taxea, n=sessments, lasurance remiyms
having an interest in the above (e crihed proper: A8 may be evidenced hy g and other charges s pog KEIfietent at any tig. fur the payment of suctr charges
note or notes. If the Indebtedne: seenred by this trust deed s evidenced by Breone due, th.e REamtor shujl pay s deficit to the beneficiary upon
more than one note, the beneflciary way credit payments recelved hy gt npoy fenmand, and of a0l paid withi nodiys after demand, the beneficfary
any of snid notes or part of any payment on vie note and part on another, nay B option add the ameunt of such deficit to the principal of the
as the beneficiary may elect, Shlignting seetrpao] Berehy,

The grantor hereby covenants to and with the trustee and the benefici ry Should the Brantor fait to iy any of the foregoing Cus«nants, then the
berein that the said premises png Property conveyid by this trust deed Denefiviary imay af jis option oy 2, and all it expenditures there.
free and clear of all encumbrances ‘ang that the “peantpr Will and his he for shall Uraw interest at the rage Specified in the pote, shall he repayable by
executors and administrators shal) warrant and defend his safd tit] the grantor an demand and ahay be secured by the Jien of this trust deed. In
against the claims of al persons whomsocver, this conncetion, the benel the righe Hseretion to complete

any Improvenents Lititdde B 5 E 1 TepRIrs to sald

The grantor covennnts nnd agrees to pay aaid note recording o the terms pnhpvrbfv As dn o Qts anle . i T .lvis‘nhhu
thereo! and, when due, all taxes, assessments and other charges levied against iy
said property; to keep said property free from Al eneuinbranees having pre- The grantar further aprees to oomply
cedence over this trust deed; to complete all buildings fn course of construction covenants, iiony and r ctir i
or hereafter constructed op suid premises within sjx twnths from the date and expe Bis truet,including the con
hercof or the date construction is he: fter commenc. d: to repuir and restore the other costs daes of e tresgen
promptly and n good workmanlike 3 any builling or uprovement on in entore; g b { truste.s
sald property which may be damaged or destroyed ang puy, when e, aj 1o nppear iy g
coats Incurred theretor; “to allow heneficiary to in et said praperty at oyl
times during coustruction; t eplace any work or materfals unsatlsfactory to N nEes, including oy oof evidienee -5
beneficiary ‘within titteen ds alter written potjee fro benefleinry of Gueh : it e g Yot eanrt) gy such acting or proceeding in
fact; not " to remoye or destroy any building or fwproven NS now af hereafter hich the beneficiary tr TNV appenr ] ¥ suit brought by bene.
constructed on saujd bremises: to keep gl buildinga and mprovements now or ficiary to foreclose this deed, s A snld sums sbagy e seeured by this tryst
hercafter prectod upon sald property iy woml repain and g, CoBEnil or suffer e,
no waste of sail prewmiges; ty seep alt buildings, property aud MpPrevement s
now or hereafter erected on sadd pregy cantingously Insured against Toss The heneticiary wify furninh to th. ETTOr 0N written Fequest therefor an
by fire or such other huzards as the ben Y omay from time to {ime require, annual statemient of BCCOUNt Lt shall npo: b ohlgated ar required o furpish
in & sum not fess than the origtnal priy ipal sum of the note ar obligation any further statements of account.
secured by this trust desd, In oa COMPANY or companjes acceptable to the bene.
ticiary, and to dediver the arj inal policy of iy Hrance nocarreet forn and with J IR Hudly ceereed (har -
approved loss payable clays, in favor of the beneficiary  attached and . . .

Temitm pald, to the prine ul place of husiness of the honeficiary at ., oI the event ey NV pertion ar ulj ol snid Property shall Le taken
flnecn days prior to Lln: L.f;‘.c““. diate of any s poliey of 4 . under ;h» right of eminent dum.’m} ar ¢ _lv:um:mnn, the h_ﬂncflcxary shall have
sald policy of insursnce is not so tendered, the benefio] ry a the richt to Cominenice, prosecute in jrs OWn name, appear in or defend any ae.
discretlon “ebtain insuranee for the benefit of the benelicinry, whieh insurance tion or i’_m‘-'c'fd“”{"-_“? to make any fompromise or aettlement in connection with
shull be non-canceliable by thye grantor during the full term "of the poltey thus "”"-”rflf‘k:‘"l: 3‘;;‘- ;1(<”i;: l'{";‘:fsvct}" t"“?ﬁ:f‘f :’l“f!l,““ ‘)fi-\ﬂ." I‘OTUO? tohr the money’s
obtained. pavable as compenss OF such taking, which ure i €XCOSS @ e amount re.

qQuired 10 pay alj feasonable costs, expruses and 2ttorney's fees necessarily patd

In order to provide regularly for the prompt payment of safq taxes, assegs. or il:l.‘?,lr'v"(l by the grantor in such proceedings, shall e paid to the beneficiary
ments or other charges angd Insurance premiums, the srantor agrees to' pay to  And applied by It first upon any reasonable costs and expenses and attorneys
the beneticiary, together with and in addition to the monthly payments of  foes ssarily paid or incurred by the heneticiary in such proceedings, and the
principal and interest payable under the terma of the note or obligation secured R ¢ applied upon the indebtedness secured hereby; and the grantor agrecs,
hereby, an amount cqual to one-twelfth (1/12th) of the taxes, nssessments and < ALS own expense, to take such mctions and execute sych instruments as shal]
other charges due and payable with respect ‘1o said property within each sueeced. [CesSAry in obtaining sych compensation, promptly upon the beneficiary’s
ing twelve mounths, and glsg one-thirty-sixth (1/36th) of the insurance premiums 5
payable with respect to suidr property within ;’nch lm}rccvdh;’.;‘ lhr;‘c _}'enr:} while
this trust deed remains in effect, ag”est nated and direetes 'Y the beneficinry, AYHICN of its foes fand o atin Ny . e
such sums to be credited to {2 incipal of the tonn untit regniced for {he nil}(';:;lpn;-‘ i bes wad pr m"[{,':."‘.::,“.1[_11'1’:“‘,":;)" ::’x("u,’l"r‘,r;',’;:j”r(’( ;:'
scveral purposes thereo! nni sh: he b chirged to ghe principal of the i o s o At ot the ““’h.h‘“.d"”" e ”“;‘”' Y;Z “;
loan; or, at the option of the EHIF the snms gy pakd shnll he hep) by H N ane or ;,IM :v, naid property “,() j in ;’f;a:;rln“
the h(’m'fi(‘lury In tru oFesen e account, withug .1",‘”' 1o pay waid BV eascient or e ating ion therean, (o) jtbi;}'i suhurr‘“natlnn
premivims, taxes, S or other charges when they 5 become  dye or‘mln'r agreement alfecting ¢ $ar the 4oor churge Nep s d) reconvey,
and payable. Without wareanty, afl op awy p the ¥ The A ANY reconvey
While the giantor v to Lot nente and arher : o theretor ang
charges levied nrh sl ag ¢ : ry theteol, brtore PR A ' PR ““.l"‘““f of the
the s hegln to hear ter als Premne on Al Inaengee Nall eDENEN go ge N fes MRt paragraph
bollekes wpon ank) Property, Padmenty b made theougl (he bene. A not
}lciur_\', nenforeanid. PN grangor feteby wtliorizes ), benefietary ¢, : i weddit U ¢ voas ™ during the
any and all tanes, assesstients and ather SRS Tevied o fmposed gair ) trusg s «oToNHItes ol of the pro.
snid property o the amoony as shown by the statements thereof ) ahed N affect 3 1 ’ ¥ opersonai proparg
by the eollettor of much taxes, a SESEMEeNts or other charges, and 0 pay the s delay 3 ol any indeh
insurance premiums {n the amonnts shown on statements submitted hy the performance of an agreement hereunde grantor sh hav
the insurance carriers or their epresentatives, and to charge sald sums to the leet all such rents, jssues, royalties and profits earned prior to default as they
principal of the loan or to withdraw the sums which may be required from become due ang pay “pon v default by the Rrantor hereunder, the bene-
the reserve account, if any, established for that purpose. The grantor agrees iciary mo any : atice, either In person, bhr agent or by & re-
In no event to hold the henel iaty responsible for failure to have any Insur. civer = appointed . and without regard to ¢ ade
ance written or for any loss or damage growing out of o defect in any n. seeurity for the indeht
surance policy, and the beneticiary hereby §3 authorized, in the event of any sald pFopeny, Or any pars R
foss, to compromlse and settle with any Insurance company and tn apply any the rents, lssues and profits, i i hose past due and up 2nd apply
such insurance receipts upen the obligations seenred by this troet dred. In the same, less costs Bid expenses of operatien and collection, Including reagon.
computing the amount of the indebtednuss for payiient nnd satisfaction in able attornevs fees, upun any findebtedness secured herchby, and in such order
tull or upon sale or other acquisition of the property by the beneticiary after as the bcnef[cinry may determine, -

At any tine and from e to time upon written request of the bene.

nt




- 8382

4. The entering upon apg taking possession of said Property, the collection Bouncement at the time fixed b the Preceding post. Demeat, The trrsise ke
of such rents, issues ang Profits or the proceeds of fire ang other Insurance pol- deliver to the purchaser his dcog in form ne requf, by law, CORVEFizg tre pe
icies or wmpensatlun or awards for any taking or damags of the broperty, and sold, ‘but withoyt ANy covepant ty, oxpress or [m N o
the applicat 0D or releage thereof, ap aforesald, shaill B0Y cure or wafvo any de. n the deed of any matters ar facts shall be conclusive proo? of the
fault “or notice of default hereunder or Invalidate any act done Purauant to truthlulness thercof, Any person, excluding the trustee byt Including the grautor
uch notice, and the bencriclnr_v, may purchase gat the sale.

cneticlary fn writing of any sale or con. 9. When the Trustee sells pursuant t, the POwers provided herein, the

bed property apg furnish beneflelnry on o trustee ahajl APplY the procecds of the trustee's sale as follows: (1) To

bersonal Information conccmlnsz the purchaser ay £Xpenses of the o luding  the compensation of the trustee, and a

narlly be required of n pew loan applicant and shall Py beneficiary Teasonable charge by the attorpey,  (3) To the obligatton secured by the

a gervlce charge. trust deed. 3) To aj bersons  havi liens subsequent to the

£
) interests of the trustee in the trust deed ag their interests appear in the
6. Time is of the essence of this instrument and upon defaury by the order of their priority. () The surg

plus, if any, to the Rrantor of the trust
grantor in payment of any indebtedness secured hereby or in performance of any deed or to his successor in interest entitled to sych surplus.
agreement horuundur, the benc!icmry may declare a) &UmMSs secured herehy i
mediately due and payable by delivery to the trustee of written natice of defaylt
and election to gell the trust 'Ity, which notice trustee
duly filed for re suceessor trusgee appolnted hereuy
the henericlary veyance to the suecessor tr
notes an U videncing expenditures secyre ; 1 and duties conf,
trustees shall fix the time ang place of sale and gi such appointme:
required by law, by the bune!iciur,\-, ¥
record, which, when the office of the county clerk or reco,
7. After default anq any time prior to five days before the date set county or counties in which the broperty is situnte , shall he conclusive proof of
by the Trustee for the  Trastee's sale, the grantor or othep person  so Proper apoointment of the suceessor frustee,
privileged may pay g ire amount then due unpder this trusg deed and
the obligations secured thereby (includlng costs and expenses actually incurred It Truster accepts this trust when this deed, duly ¢xecuted and acknow-
in enforcing ggn terins of ,the obligation ang trustee's and attorney’s fees ledged is made o Dublic record, ag provided by law. 'The trustee js
not exceeding 30T :}m{/éthur than such portion of the principal ny would to uotify any party hereto of pending sale under an{v oth
not then be ¢ had no default oceurred and_ thepehy cure the defauit, any "c““l“ or prr)mcceding in which l:;c gr:'mt;)r, h(}?& x;;:iari‘;] OF trustee shall he [
Pty unless such action or Droceedin s brought by € trustee,
hee ln?sxygg&thEﬁom‘r{)lgc% ée requu ? 2w following &
of said notice of default ang giving of said notice of sale, the L This deed applics 1o, nures to the Lenefit, of, and hinds
trustee shal] sell said broperty nt the time and place fixeqd by him in snid notiee . their hejrs, legatees devisees, ndtnlnlstruwrs.
of sale, either 38 a whole or {n scramte parcels, and iy such order as he nay de. ) . The “hcnc”clury" shalj
termine, at public auction to the highest bidder for cash, in lawty] noney o { rdges, ¢ secured herghy,
United States, DPayable at the Hme of. gale, Truatee may Lerein, 5 red and “wh
20y portion of sajd property by public Ronouncement at sych time and place of culine gender includes the feminIn
sale and from time to thae thereafter may postpone the sple by publle an- cludes the plural,

1. Yor any reason permitted by Iaw, the beneﬂchlry way from time 1o
time appoint g SHECEeSSOr Or suceess ) ustee named herein

e and/or pe

IN WITNESS WHERECF, saiqd grantor has hereunto set his hand and geal the day and veuar first above written.

e (SEAL)

STATE OF OREGON " : ST o (SEAL)
County of Klamat-h')“

THIS 1S TO CERTIFY that on this...‘.2.,3 d ,..w._.,.my...«_._,...,.u 19....8,4.,., before me, the undersigned, o

Notary Public in and for said co the within named e e
Duke

named in and who executed the fereqoing instrument and acknowledged to me that
r the uses and Purposes therein expressed,

¥ hand and aifixeq my rnotarial seal the and year lagt above written.

Noiary Public for Qr,
My commission expires

TRUST DEED
I certify thet the with; instrument
was received for recor on the
day of . 19,
(DON'T usE THIs at o'clock M., and recorded

BPACE; RESERvED e :
————— FOR RECORDING n'Rook - / - on page
—_—_—
orlzdges ¢
e \\\\

Grantor LABEL 1IN coun. Record o { said County,
TO TIES WHERE

7 e
KLAMATH FIRST FEDERAL SAVINGS Useo.) Witness my e
©ss my hand and seql of Count
AND LOAN ASSOCIATION affixed. Y
Beneficiary :
T Recording Return To: e . C,. e
KLAMATH FiRST FEDERAL SAVINGS ounty Clerk
AND LOAN ASSCClATION

540 Main Street ST
Klamath Falls, Oregon 97601

Deputy

REQUEST FOR FuyLL RECONVEYANGE

To bo used only whon obligations have boon paid,

TO: Wiiliam Sisemore, e Trustoo

Tho undorsignod Is the logal ownor and haldor of al Indoblodnog
havo boen fully paid and satlsfied. You horeby are directod, on payn i g s of said trust deed or
bursuant to statute, to cancel all evidonces of indebtednosg secured b r ich are oo!ivera_d o you herowith tegother with said
trust deed} and to Teconvey, without warranty, to the parlies desig, s of said trust deed the estate now heold by you under the
same.

Klamath Firet Federai Savin
by
DATED:..._.,»_.;h_.___.,




A tract of lang situated in the NE}WY of Section 7
Range 10 East of

‘ + Township 39 South,
the Willamette Meridian, Klamath County, Oregon, more
pParticularly described as follows:

from the point of
to the North line of
; highway 115 feet
to the point of beginn f land containg
3.6 acres, more or less, e Irrigation District

Canal right of way.

STATE OF OREGON : COUNTY OF KL

hereby certify that the eived and filed for
record on the Y at_9:42 olelock M,
and duly recorded in Vol M8 t

on page 8981 .,
EVELYN BIEHN, COUNTY CLERK
““Fee: $ 12,00 by:/iov @«4349?;/)

AMATH:ss

T

yDeputy




