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THIS TRUST DEgp, made thig 1

TRUST DEED
B.thdayof

. ARD, e . between
i BARRYR.CARDQDCIHOLLYJ«CARD, ..... e . e, ‘
i e hUSband and, Wife, ... SRR PR A8 grantar. Williany Sisemore, ag trustee, ang

KLAMATH FIRST FEDERA] SAVINGS AND LOAN ASSO(J(A'I'ION. 8 corporation arganized

and existing upder the laws of the
United States, ag beneﬁciary;

i
WITNESSETH:
The grantor irrevocably grants, bargaing, sells and Conveys to the trustee, ip trust, with Power of gaje, the Property in
i Klamath. -+ County, Oregon, described as:
il . . .
: The followmg describeg real Property in Klamath County, Oregon:
3
= Beglnnlng at a point on the Southerly 1
N I
3
i3
1ck by Warranty Deed 8
County Deed Recor
this tryst deed and the 1t secures May not he assigned to L
] Or be assumeq by anothey Party. 1In the event of an assignment op assumption, the 4
entire Unpaid balance shall Tediately que and p, . ]
3 which said described rea| property is not currently ysed for agricultural, 9razing purposes,
: together with 41 and sinqular he appuri. Pwnv,li.‘wmms. rent ey, easements o Priviitges now o 1
i hercafior belonqv’nq fo, darived from (LTI TI Cthning o fhy v descy ina, lighting, heating, venti b
i . . N Id
laﬁnq. air-cond.‘h‘onirw, rufru';urufin:;. waterin oy dabion sppitatys, equ b ang WRANZE veretign olinds, floor
Covering in place sych as wall-boyylf CArpiing qad linoleum, shadas and built.in appi rereaflar instal'ad in er vied in <onneciion
with the aboye described Pramises, including 411 irforagt therein which the grantor hes or ] ._for the RUTB0SE of secyring
pPorformance of gach agrosmean Srenter haruin contain and the nayman: of o AND FIVE RED AND
(8. 51500 OO -] Dallarg, the terms of L aate hersuiip Payeble to +ha
beneﬁciary & order and made by ing pavabie i TR e L 76.98 fTmmencing
: me 25,1984
i
il further sccurs the bayment of such additiona) noney, defonlt, badunc. ¢, s iy g reserve accoyp shall bhe credited 1o the
a; hereafter by the bcnericiury to the grantor gp otherg indebtedne - I the ; CPRe aceount pp taxes, fAssessments, insurance ﬁremiums
he above deszriheq Property, qg may he ¢videnced by a and other o TRUS s oy Sulfivieny oy AN time fop the bPayment of Suck chargey
indcthdncsn tecured by thig truat deeq g evidenced by 25 they e, . the wranrop shall fiay the deofieiy to the bvne!icinry upon
more thap one note, the bcnvncmr,v may credip Bayments Fecelved by it Upon dx-m:md. and i g, puil within ten days after sych demnnd, the heueﬂclary
21y of sajg notes or part of /80y payment on one note and parg o) another, may nr gy UhLon add g, amouny of such  detiejp to the Principal of the
as the bencllclary mnay eleet, obligitiog, RIEQI ) hv‘r(.-h;.,
€ grantor hereby Covenants ¢y and with g, trustee ang the benerlcmry Should (he stantor faj) 4, Liep any of the foregoing Covenants, thep the
hereip that the 82id  premjges and DPropery COUveyred by this trygy deed are benefic Iy may af jrs optiog cxrp out the fune, and ay its expenditures there.
Tee and ¢jear of al) SRCUmbranees Ty that the grantor wip and hig heirs, for shap draw interesy B g Speciticd in fp., note, shall be repayable by
executors apg pdmlnlstrators shall Warrant apq defend his sald title thereto the grantor on dengagg shi S Sectred by yh, lirn of this trust deeq.
8gainst the claims ot bersons whomsoever, this connection, the 3 shall have .. night in g g tion tg complete
any lnmm\'cnwnh Mmde o Mixes png tro ty 1 repairs 1o said
The grantor Covenants and agrees Lo pay sald note tecording 1 the terng Draperty s ip its sole diern, mny ey necesy; Or advisab)e, :
thereof and, whey due, alj taxes, t8sessmenty ang ather chappg levied against
8aid prope i to Leep suid Property frep from aq CROUNbrag ey having pre. The Brantor furphe, Agrees 1 g mply wi ¢ Tegulations,
cedence over this trust deeds tq Cotiplete aj huih!iugs I ecourge of Construction Covenanys conditiouns and r rictingg :n{h'c:ing 0 pay aJ] costs,
or hereatter constripet g 0N suid Dremises within gjy monthy from the date *es and “Xpenses of this ist, ix:rludm;: the cost of . 85 well ay
hereor or the date constriction is hl‘l":ll“t‘l’ Comuene f - to fepair ang restore the other COStS  ape LXpie < of the st incurred connecting with ar E’
Promptly 4y, In goog Workmanlike Manner MY building op improvunmnb on in enforeing this obligatiy and trusgenty and AArNey'y fueg actually incurrcd; i
said Property whieh may be damaged op destroyed A pay, when dae, gy to appear in and doy ton op Proceedin i affect the secur.
costs Incurreg therex’or; to allow henel!ct:xry to tnspeet sald Property ¢ alt ity hereat or the rj Of thie hey 3 3 +ouand to pay ali
times durjny Constructioy ; to replace any work o materals unxntlxrnczory to Costs upg CXprnses, of evidenee Atorney's foug i a
bcnc[icinry within lifteen days after Written pnoiee rom hcm-m'iury of sueh Teasonable Sunr ty ixed by the eg i 3 Action gor Proceeding 1n
fact; pot to remove o dustroy any building o ; URLS now of herentiop which the h(-m'!iciur_\' 07 trustee v bear and jn any sujt hroughy b¥ bene.
Lonstructed o sairl pre 35t :’(vvp all by x'mpru\'um«uls now op ficiary to foreclose this deed, any all sajd ums shaly e sectired by thig trust
18reaftor wrect,, i‘wrf,\' i gaog Ur and 1o Lommit op suffer dened,
i N eep app huildings. Property g im;nru\'»nwnn
id premige, continugysly insured against | The bcn--('um) Will furnjsh to the Brntor ap written request thereg,,, an
8 the benefie. WAy from time to time require, annung Statement of Aecount g shall noy b abligateg OF required to furnjep ;
not Jlesg than the original principa) SUM of the note gp uhlig:lrinn ANy further statements of account,
aecured by this trust deed, in & company or companies acteptalle to the hene.
flclary, ang to deiiver (e Origina} Dolicy in correer form ay with It gy WO ey that :
approved |oy bayable clayg,. in favor o the hepe riiry ached gy with . . .
Teminm pald, “to the principa) place of busineys of the Y ab least LoIn the vvent thag Diortion op Al of syjg Property shall Le taken
fifteeu dnys ﬁr!or to t{w ellective date of apy such ance, 1¢ UL the right of eminent i or Condemnation, 1he bene iciary shay have
sald policy of insurance i3 mot ao tendered, the benef| B its gwn the riahy ¢, CoMntieney, Prusvente i jpg W name, dpuear jn o defend &ny ge.
dlscreuon obtain insurnney fur the benefit of the heps whicl insurnnee Lmr: or ;{rocc-'tlm;{x,'nr to mnke any COMpramiye or “ettlemens in Coninection wh:'h
shall b aon-cancellyh), by the Rrantor during the ol term op the policy thus sueh taking and, it IS0 eleets, ¢, Feauire thay o 9780 portjon of the Money'y
obtaineq, - Piayable py fempensatjon OF &tch taking, I ouXxcesg pf the amount re.
: quired to pyy all reaxonahe COSLL, expy torneyy lees necessar)y pald
In order o OVide o Sularly for gh. UMDY payeny of s tisxes, g, ar Jneurred By g, STANtor o gyefy Drocee. 5, shnll b Paid to the beneﬁciar_v
: ments or otper c)’:'u‘;:-m n:u? insuranee prlenhmm, the prantoe agrees and appiod by It ey lpon gy reasonalls 295ts and expepaes and attorney’y
the bencticiary, ¢ her “with” ang in addition (g the mongppy Prymenty of S nece 1y paid or meurred hy qhe beneticlary g, such Pmceedings apg the
Principal angd jpter. t pavable yng, the termy of (), Hote or ohligarion secured itnes applieg upon the fﬂdt‘ht"dﬂcéﬂ Secured herehy: ang the granior agrees 8
3 CHSY, 1o take Sueh actiong and exceyye i

ereby, an amount equay ro, one-twelfe) (1712thy of the tuxes, As3esxments gy ?( its el SoHse, 1o 1 ch Hstruments a9 shall
other charges due apd hayable wity TUSDect 1o sjg Property within each succeed. QU necessary ip ostaining ayel cn.'upensatmn. promptiy upon the

bcnc!lclary'a |
ing twelye months, ang alap one-thirty.gixtp (l/36]th) of {he ina:xrnncc prcmiv.,xms Tequest,

ayable with respiet o said Property withiy each Succeeding Liree venrg 4y, Wil 2, Ctite apn P . Fite o N "

gl'):z trust deed remping in effect, as estimated ppg directed hy )0 beneficinry, s ,” '”,""! r!,’r'”“,i'”!:j':{mm “y'r"f il TN requesy of the bene

such sumg to be credited to pyn Drincipal of the joan HOtil regufeeg for the . :

This deey A the noge for en.
latlon), Withont Mlecting the §
tothe frute, may (a)
YLy join n Rranting

~m‘t-nt'(1n ¢ O TUll reg,
ity of Ay persop tor ¢
CONNeRE g gh, making of

Bevery] Dburposes thereof ang ahaly thereupoy he charged t,, the Brncipal of gy,
loan; or, ¢ the option ol the hey Teinry, the SUms sy pagg ahall Ly e d by
the heneticinry I trusy AS R resery,. account, witlgye nter to pay sapg

f ! ! o B AN easement op ereary erear, in ayy subordination
Premnivmsa, g, S RessnLag g ur other clitrges when they sl beconie “dyo o other g Feetient Affeeting thy. R . harg, hereaf; ) fecanvey, g
and payable. Without ¥, o 3 e X

i
iy, . " RrAntee g A% recnvey! =
be desertog Uy e od thereegt

s therem ar
S35 thereat, of seryfoes

fuly st the
ih (3 . -~
N TS less thap $5.00.
ToAx hlition seeurtey . ernior herehy gy RIS to I»v'nvfl'clary during the
o these regagg ) Bayes, foyalties gp g brofits " of the pro. iy
I by the decd ang of any hersonay Property 1ncated thereon, Unti}
sl to pay the Erantor shy) detaalt iy the payieng of any imlebtrdngys Seenred hg

Whit: ¢4, Krantor 14 g, PAY mny g sl tixes, ARess e Wootlier
chargey levied op Assrsaed gy BEoperty, or AN pgp g of, betore
the sam, begin 1 b fonnd g fo pay Premivig oy alt lusur".ucu
pollc npon safq) PIOperty, wyep AV Dbty gre to be gy theough the hoge
;iclnry, ny Aforesyy, The Keantar h:-rrh_\* MUthorjzes the boner AN Ut
any and afy tnxes, N3sesamenty At other chargey Teviod O dmgaiaey agad;
said property in th, amonnts
by the collector of atch ty

and
CLEANT of the
hs faragraph

t contingan
AS ahou g by the statementy theregt turnished Prrty affy
BSSESSMenyy op Other chnrges

) rehy or i
insurance premivma shown anothe statenieqey submitieg by the bertormanee ol any Byreemeny ln‘rrumlvr. RIARtor shajy have the righty!o [
the insurance carriers gr thej it Atat{yves, and to charge sald mungg to the leet wlp Buch TeNLs, [agypy Toyalties ap,g oMt earyed prior g defangy as they i
principa) of the loan or to bidraw i, SUmS whieh may be required from became dye RE payag., PO any defayy by the BTA0t0r hereyg gy the hene H
the reserve aceount, jf 5 3, Wlished for thut burpuse, “ppe KEANLOr yriqy Iickary WAy 9t any gi. Withioye hotice, olther In perang by agent Or by a re
In 1o event to hoj the benel iciary Tesponsihle g0 failitre to have any nage. ceiver to . HPpoin e by a court, g Withyut Fegard ta gy, mhquncy of an i
ance written o for any e Rrowig out of g defy In “nay BCUrity for gy, Indentednese herehy secured, entep upon and taye Possesslon of R it
surance poliey, el the i herehy gy twihorized, |y the oveng of ROy g property, or Any paet thereat, 3y | Bame sue for o Otherwis, ©ollect p i
loss, to compromige And st with MY msuranee Loripany g, ta urplf' any the TeNtS, lysyey Aad profigg includint UoSe past due and unpaid, apn Apply
such inaurpyee fecelpts } *obligntlog, Jecured by (e trust ey In the sap QNS 2id expenses Operatio Inc uding reason.
oupnting the amount

es of S and collection, !
Attorney’s fees, upo ¥ lndrbtcdncu decured hereby, and ip 4uch order

the ettt gy fur bayment and satistaction In aht N any
s thy I»cndlclnry may determip,..

tull or upon sale o other Acquisition of the property by the brm-(iclnry alter




8235

4. The entering upon and taking possession of eald property, the collection uouncement at the time fixed by the preceding postponement. The trustea shell
of such rents, issues and profits or the proceeds of fire and other Insurance pol- deliver to the purchaser his desd in form as requ! by law, conveying the g_?
jeies or compensation or awards for an¥ taking or damage of the property, and perty so sold, but without any covenant or warranty, exprees or implied. 1]
the application or release thereof, as aforesaid, shall not cure or walve any de- recitals in the deed of any matters or facts shall be conclusive proof of the
{ault or notice of defnult hereunder or invalidate any act done pursuant to truthfulness thereofl. Any person, excluding the trustee but includiag the grantor
such notice. and the beneficiary, mny purchase at the sale,

5. The grantor shall notify beneficlary in wrltlng of any sale or con- 9. When the Trustee sells pursunnt to the powers provided hercln, the
tract for sale of the above described property and furnish beneficiary on a trustee shall apply the proceeds of the trustee's sale ns follows: (1) To
form 5up(Elled it with such personal Information concernlng the purchaser as the expenses of the sale Including the p tlon of the trustee, and a
would ordinarily be required of a new loan applicant and shall pay beneficlary reasonable charge by the altorney. (2) To the obllgation secured by the
a service charge. trust deed.  (3) To all persons  having recorded llens subsequent to the

Interests of the trustee in the trust deed as their interests appear in the
6, Time is of the cssence of this instrument and upon default by the order of their priority. (4) The surplus, if any, to the grantor of the trust
grantor in payment of any indebtedness sccured hereby or {n performance of any deed or to his successor in interest entitled to such surplus.
agreement hereunder, the beneficiary may declare all sums secured hereby im-
mediately due and payable by delivery to the trustee of written notice of default 10. For any reason permitted by law, the beneficiary may from time to
and election to sell the trust property, which notice trustee shall cause to be time appoint & successor or successors to any trustee named herein, or to any
duly filed for record. Upon delivery of sald notice of default and election to sell, successor trustee appointed hereunder. Upon such appointment and without con-
the beneficiary shall deposit with the trustee this trust deed and afl promissory veyanee to the successor trustee, the latter shall be vested with all title, powers
notes and documents evidencing expenditures secured hereby, whereupon the and duties conferred upon any trustee herein named or appointed hereunder. Bach
trustees shall fix the time and place of sale and give notice thereof as then  such appointment nnd substitution shall be made by written instrument executed
required by law. by ihe beneficinry, containing reference to this trust deed and fts place of
reeord, which, whez recorded in the office of the county clerk or recorder of the
7. After default and any time prior to five days before the date sel connty or countics in which the property Is situated, shall be conclusive proof of
by the Trustee for the Trostee’s sale, the gruntor or other person 8o proper appointment ol the saccessor
privileged may pay the entire amount then due under this trust deed and
the obligations secured thereby (including costs and expenses actually Incurred

trustee,

1. Trustee neeepts this trust when this deed, duly executed and acknow-

in enforcing the terms of ,the obligation and trustee’s and attorney's foca lediged is made a public record, as provided by law. The trustee is not ohligated
not exceedingd8MIDIERLHY other than such portion of the principal as would to notify any party hereto of pending sale under any other deed of trust or of
not then be gdue had no defaylt occurred and, thereby cure . the detault. any action or proceeding In which the grantor, heneficiary or trustee shall be a
Ount e(g 4‘|¥ }aW) party unless sueh action or proceeding fs brought by the trustee.
8. After the lapse of such tinte ns may then be reqhired by lalv following
the recordation of said notice of default and giving of said notice of sale, the 12, This deed applies to, inures to the ° -nefit of, and binds all parties

trustee shall sell said property at the time and place fixed by him In said notice hereto, their heirs, legatees devisees, administrators, #xecutors, successors and
of sale, either as a whole or in separate parcels, and in such order as he may de- assigns. The term *‘beneficlary' shall menn the holder and awner, including
termine, at public auction to the ﬁiuhest bidder for cash, in lawful money of the pledgee, of the note secured herpby, whether or not named as a beneticiary
United States, payable at the time of. sale. Trustee may postpone sale of all or herein. In construing this deed and whenever the context so requires, the mas-
apy portion of said property by public announcement af such time nnd place of culine gender includes the feminine and/or neuter, and the singular number In-
sale and from time to time thereafter may postpone the sale by public an- cludes the plural.

IN WITNESS WHEREQF, said gramtor has hereunto set his h and seal the day and vear first above written.

Q/é"g .o e (SEAL)
% B

.. (SEAL)

STATE OF OREGON

THIS IS TO GERTIFY that on this....£8EN day of y e, 19.84
Notary Public in and for said county eand siale, personally appeared the within named... ... .
=Barry R..-and Holly J. Card
to me/,pe czl]y,kpownlid'be the identical individualS.. named in and who exocuted tho forogoing instrument and acknowledged to me that
X : .elxes:ut"ecii‘r't-ﬁe‘ft_s'a{ﬁg:'fx‘gely and voluntarily for the uses and purposes therein expressed.

et
TIMONY - W, FﬂtOE‘,;Ii_huva hereunto set my hand and affixed my nctarial seal the d .and year last ghove written.

K04 G 4o G

Notary Public for Oregon

My commission expires: /(Q r’/q

STATE OF OREGON
County of Klamathf

SsS.

I certify that the within instrument
was received for record on the

day o{+2 May . , 198)47
o

(DON'T USE THIS at 9 ‘clock & M., and record
SPACE; RESERVED A M8E}- 9
FOR RECORDING in book s -o- .00 Dage v
Grantor LABEL IN COUN. Record of Mertzages cf said County.
TO TIES WHERE
USED,
KLAMATH FIRST FEDERAL SAVINGS : Witness my hand and seal of County
AND LOAN ASSOCIATION affixed.
Beneficiary
r Recording Return To: Eve]-yn Blﬁhn: e
KLAMATH FIRST FEDERAL SAVINGS .’ L Foun.‘,’ e
AND LOAN ASSOCIATION . e, A
540 Main Street By JAwtis, &g T

Klamath Falls, OR 97601 Fee: $8.00 Deputy

REQUEST FOR FULL RECONVEYANCE

To bo used only whon obligatlons have boon pald.

TO: William Sisemore. .. .., Trustoo

The undorsignod iu tho logal ewnor and holder of all Indebtodnosa nocured by the forogoing trust deed.  All sums socured Ly zzld trust deod
havo been fully paid and satisfied. You horeby are directod, on payment to you of any sums owing to you under the torms of said trust doed or
pursuant to statute, to cancel all evidences of indobtedness socured by said trust deed {which are delivered fo vau herewith tcgother with said
trust deed) and to reconvey, without warranty, to the pariies designated by the terms of said trust dee 2 now heid by you under the
same.

Klamaih First Federal Saving: &
g

by.

19




