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ee”); and the Beneﬁmary,
, a2 corporahon ‘organized and
whose address is. 1980 NW NINTH .
Jide s (herem “Lender”)

e and oonveys to: Ttﬁs'teé in’trust, with” power: of sale, the followmg descnbed property Iowted in the County of
KLAMATH 5 State of Oregon '

ﬁOBILE HOME YEAR ‘1979s-w : e
' " SERIAL' NUMBER——GR—1119XU o
MAKE~—GLENRIVER :

" "KLAMATH FALLS

‘séo.ir;rmbnimmf s

which has the address of
S i R ARt [Street]

] provements now er hercafter crectcd on the property, and all easements rrghts
‘give n to' Lender to. colléct and apply- such

rerns), royalues, mmera.l oil: and gas ghts nd proﬁts water, water, nohts an‘dv water stock and all fixtures: now or
 the: ropertyi al ¥ ; including replacemcnts .dnd additions thereto; shall be deemed to be
perty Deed of Tr aﬂ"of the foregom together with. saxd property

sehold. estate if this Deed of Trustison a Ieasehold) are herein referred to as Lhe “Property”, o

s, it iex pard ‘due &nd payable on......
payment of all other. sums, Wwith interest. thereon, advanced
: "t"’and ‘the’ performance of -the covenants and




* .. ipsurance CarTier.

he Funds s
y‘(includ
remiom

- permits _Len g
‘Deed of Trus
c|

that
interest

payment t :
s secured’ by this

agraph’18
mediate

cipal on.any F
S X - Charges;.
the ‘which
mar
. to-the payee thereof. -BoIT
‘event Borrower shall make pa
.- Bérrower shall.promptly ischarge’
required to di harge. al lien
ch lien C
sgal proceedings which:oper:
5, - Hazard Insurance.
* against 10ss DY fire, hazards int
“and in-such amounts:and for.suc
such coverage exceed that amou
.. The insuranc Garrier-provi
that such approval shall not be -unreas
,provided ‘unde_r” aragraph 2 hereo

A

B .A\l'irisurancelpolicies an
- ¢lause.in favor:0 ‘and in form:a
and Borrower hall-promptly furn
‘Borrower shall give prompt‘notic_e'
. byBorrower." R
. Unless Lender and Borrower ot
" the Property damaged, provided such
: not.ther,eby‘impaired‘ ‘1f such rest
be-impaired, the insurance:
) to;Borrower.‘ If the Prop
,;date"thic’e is mailed by Lender:10
“is authorized to collect and apply-t
k ecuied

by this Deed

raph

28 ctiol
that Lender shall

.’ ake
s give Borrowe notice
o interestiin.tHe Propertys. i =

v

’ _ 2 hereof or, it

ien-which h:

if not paid‘in such manner,

of Trust.
otherwise:agree
£ :the,momhllg

‘prior-to any such inspection specifying
L . . 1 . < i it H

ncipal of and in

‘and'the principal .of &
ajver; by’ Lender, Borr |

the Note, until the Note 18 paid’in full,
hich -may attain priority, over this
rh for hazard insurance,
asonably estimated initially and from
stes: thercof. e
nsured or guaranteed by a-Federal -or
unds to pay said:taxes assessments,
g the Funds, analyzing said account
on the Funds and applicable law
it:! "'»time‘bf~execution'idfr this
agreement_is made o:.app\icabla law
est or garnings:on:thej_l‘.‘unds. Lender
dits ‘and debits'to the Funds and the
urity for the sums secured

tall ¢ Funds payable; prior to
the amount required-to pay said taxes,
hall be,” at” Borrower's ‘opt
Funds.(If gh;. amount ;of.

st; Lender shall prompt,lyv.rcfund to Borrower any Funds
or:the Property is otherwise acquired by Lender, Lender
peity or its “acquisition by Lender, any Funds held by
by this Deed of Trust. Clr

BTWISE, ‘Lender under the

‘paymen 0 un ible to. | nder by Borrower
n to the principal ote, and then to interest and

hereof the Property is sol
for to the sale f-th
dit against the su secure
pplicableilaw provide$
be-applied:by Lender first
the Note,-

and..other_charges, fines and impositions
d-leasehold payments of ground rents,
id:in suc! by Borrower making payment, when due,
{0 Lender all_notices of ‘amounts due under this paragraph, and in the
ershall promptly'fumish to-Lender receipts evidencing such payments.
prioTity over this-Deed-of Trust; provided, that Borrower shall not be
wer shall agree in writing to the payment of .the obligation secured by
n-good faith contest such lien by, or defend enforcement of such lien'in,
£ the lien ot forfeiture of the Property or any part thereof.
rovements now-existing or hereafter erected on the Property insured
sexténded coverage’s and such other hazards as Lender may require
ire; provided, that Lender:shall not require that the amount of

d ‘by. this Deed of Trust.
: c oval by Lender; provided,
1d. -All premium g po all be paid in the manner
by Borrower rnaking payment, when due, directly t0 the

attributable to-
if any, in the
directly
imptly furnis i
11y, Borrd

1y,
s Bo

i

hall include 2 standard
licies and renewals thereof,
mitms. In the event of loss,

of Toss if not made promptly

all be in form accéptablé to Lende mortgage

nder. Lender shall have. i

il renewal notices and ail eceipts O
d

an Lender. Lender may mak

urance proceeds shall be applied to restoration or repair of
nomically feasible and the security of this Deed of Trust is
ble. ot if the security. of this Deed of Trust would

; this Deed of Trust, with the excess, if any, pai
Borrower fails 'to respond to Lender within 30 days from the
that the insurance;carrier offers to setile-a claim for insurance benefits, Lender
- proceeds.a 'ender’s,optionieither to;restoration or repair of the Property
3 any, such application of proceeds to principal shall not extend
] in paragraph gE and'z'hereof or change the amount O
‘acquired by. Lender, all right, title and interest of Borrower
sulting from damage tc the Property prior 10 the sale
d of Trust immediately prior t0 such sale or

in'w
installments: refer!
Hereof the Propert!
nd to'the proceeds t
xtent of the sums's:

P;l)anned Unit Developments. - Borrower
impairment of deterioration of the Property
easehold. ‘If this Deed of Trustison 2 unitina
r's obligations -under :the declaration

the . by-laws and regulations. of the
ominium of planned ~anit -development

1e covenants and agreements ‘of such -rider
f this Deed of Trust as-if the rider

ats and -agreements contained in this
aterially ’aﬁects_under's"inlérest in -the Property.
Y forcement; or.arrangements or proceedings involving 2
nder’s option, up Bl o Borrower, may make such appearances, disburse suc!
‘{0 -protect Le der’s: interest, “including;’ but not limited to, disbursement of
t irs. - 1f Lender required mortgage insurance as a
o 3 all_pay the premiums required to maintain suc
rem uch .in terminates in accordance with Borrower’s and
pr:owbr’shall pay the mount of all mortgage insurance premiums in the
o thiswpamgraph_- ith - interest thereon, shall; become- additional
. Unless Bo’r‘m\ver’hndtéhdér apree to other terims of payment, such
orrowver tequesting payment thereof, and shall bear interest from the
time on outstanding B oal under the Note unless payment of interest
/, in which evert such amounts shalt bear interest at the highest rate
ajned in this 'p'z_;ragraphv‘,’;shall require Leader 10 incut any expense or take

‘be made iezisonable'entries upon and inspections of the Property,

reasonable cause therefor related to

provided
Lender's




© i the Property. Ad

“L 9, -Condemnation,
emnation or othe;
shall-be. paid 0.

~In the even;

"+ cond
. -and

tak rty,

i _wi'thv;he,erx@%s,'l

- otherwise agree in |
as is equal fo that
taki the f:

ostpone .the:
such"installments. s : S :
10, Borrower Not Relensed, Extension
" by this Deed of Trust granted by Lender't
the lability of .the ‘original -Borrower 4 |
proceedings against such’ SUCCEssor- oF - 1

secured by this Deed of Trust by reaso

i:he proceeds of any award or

agree in Writing,
-Installments referreq

o any's

.9398

claim for ‘damages, direct or consequential, in connecti@
.or part thereof, or for conveyance in liey of condemeation,

with any
are hereby assigned

that the condemnor offers to make
days after the date such notice js
either to restoration or repair of the

 respond to' Lender within 30
ceeds, at Lender’s ‘Option,

of proceeds to

any such application
: 3 and 2 hereof

Pprincipal shall not extend
10 in paragraphs 1]

or change the amount of

Of the time for

i .-W..11.5-ForbcarancebyLendexﬂth' Walver.. £
otherwise- afforded by applicable Jaw :shall: not

- The procurement of ‘Insurance or th
-right to accelerate the 'm

1 € paym
aturity of the inde/
‘oF: r_emg'dy under thx"s’biDei;‘d, of - Trus

. to
< successively, - L

- Borrower provide
(b} -any noice to Lender shall-be give!
-such other address ‘as Lender ‘may. des;

ress
Deed of Trust shall be' desimed: tg av
- 218, : Unife Deedof-'{‘ni

L Borrewer’s Copy

- of execution'or after record

o 7. Transfer of the'

by Borrower without Lender

 this Deed of Trust, (b) the

- descent or by operation of law i

. 1ot containing an opfion
Immediately ‘daa an ’payal

“and ;he,pferson to whom h

pon th
h

€S:such’op
Such notic
pay the su

may; without ‘further n

o

ich Borrower may
zLende

tice o

ar

eceleration; ‘Remedies, Except as |
of Borrower in_this Deed of Trus
jLende:?.prior to shall
reach; (2) the action ‘required to” cure such:
:Borrower, by which st
n

Freaso

y

othe,
CUrre

dn
Remedies Cumnulative, All'remedies. provided;
aftorded by’ law:

f Trust! shall be
addrpss ‘as' B

/3 Assumption
-PIIOT written'cons
ion of a purchase

easonable attorney’s fees,
al -

.distinct and cumulative to any other right
exercised concurrently, independently or
!

ed of Trust are
or equity, and - may be

iability; ‘Captions. The covenan

ive successors and assign

.and agreements of Borrower
.of Trust are”for convenience only

ts and agreements herein
s of Lender and Borrower,
shall be joint and several.
and are not to be used to

ove
of this Decd
ired ixhdef_éi:pli;able law' to be given in another manner, (a) any notice to
-by mailing such notice by certified mail addressed to Borrower at

given i ¢
OfTower. may designate by notice to Lender as provided herein, and

1 Y.-Part of the' Property or an interes
ent, -excluding (a) the: creation. of

ney security interest for househ

an or:(d) the gra

paragraph 17,
nder, Lender shail releas

Tower’s successor
e Borrower from

tion_in accordance with
m the date the notice is mailed within
prior to the expiration of such period;
ermitted by Pparagraph 18 hereof.

er notice of accelera
3 ays fro
orrower fails 1o pay such sums
rrower; invoke any remedies p

W
d

Acceleration shall mai)

reac

nable costs
use Trustee fo execute a written notice of the occurrence
e such notice ¢o he recorded
give notice of sale in the
ble law. After the lapse of
sell the Property at public
ice of sale in one or more
:Or any parcel of the Property by
er or Lender’s designee may purchase the

d shall caus

v entitled thereto, . ]
cleration of the sums Secured by this Deed of Trust,
0 énforce this Deed of Trust discontinyed at any time
Y. pursuant powe sale contained jn’ this
sums which wonld be
acceleration occurred;
his Decd of Trust; (c)
nts and agreemenits of Borrower
dies’ as: provided in paragraph 18 hereof,
‘es such-action as Lender may reasonably require
ertly and-Borrower's obligation to pay the sums

covel
by L




ment and ctire by Borrower, this Deed of Trust and
. as'if no. acceleration had occurred. - - ) B
18 nder'i ossession, ‘As additional security hereunder, Borrower
erty, provided that'Bo ower shall prior to atceleration under paragraph 18
he 1ight 10 collect’ ) 1 such rents as'they become due and payable.
8 hereof. or 2 1t of the Property, Lehd'er,»in,pgérson, by agent or by
d ils ¢ possession | d) nage the Property and to collect the
teceiver shall be .applied first to payment
not limited 1o, receiver’s fees, premiums on
his Deed of Trust. Lender ang the receiver

rowy der's option’ prior to” fuill reconveyance of the

" Future’ Adva ‘et Such Future ‘Advances, with interest thereon,
evidénced by promissory o ting that said notes are secured hereby. ~ .

ent of all stms's 5y this De { r a st Trustee to reconvey
his-Deed of Trust 2 d_afl. ne idencing i .secured by this Deed of Trust

t charge to the person or persons legally entitled

(rom i fgr to ﬁi‘ne.;fé&:pi Trustee and appoint
yance of \the ‘Property, the' ccessor_trustee shall
ein and’ - ’ -

by applicablé

imber or grazing purposes,

I T grazing“purp ;
;. attorney’s fees” shall include attorney’s fees, if

981 .%béisonally appeared the above named’
4 and acknowledged

Netary Public for 0

REQUEST FOR RECONVEYANCE =~

note or 'r;d;tleé‘,scq’utéd, by, t Decd of Trisst, Said note or notes, together
Deed-o 'Tni:s‘t,.hav:b ‘been paid-in-full. You are hereby directed to cancel
which 'rg_@cliygr@d-hqr@y,‘ahdwq Teconvey, without warranty, all the

to the pe 0N or, pers ns legally entitled thereto.




"ADJUSTABLE RATE RmER T 8400

(Interest Rate ant and® Payment Cap) S T

i llthe “Lender”). of the same: date (the “Note") and covering the
located at: 5 . o .

._.)’;,.;'.ﬁ...‘...amm FALLS, OREGON 97603
rty Addtess

. The Note conimns provnsnons allowmg for changes in. ihe mierest rate every yeur
ub|eci' to tl‘le Ilmw stoted inthe Note. If the intere

nt e lower. The Bor ower also: may be able to limit monfhly
:puymeni lncreuses 107 1/2" euchyear ‘ L

"(A)’ Change Dates- AT N DPE .
... Theinterest rate I wxll ‘pay may change on’ the ﬁrst day of JULY..... , 1983 , and on that day
'every 12th month thereal ter Each date on whlch my’ mterest rate could change iscalled a “Change Date.”

5 Begmmno with the ﬁrst Change Date, my mterest rate wxll be basedron an Index The “Index” 1s the weekly average
jeld on Um _ Treasury seciri ¢ ant 1 ity o

o the ¢ ailable, the: Note. Holder wxll choose .2 new mdex whxch is based upon comparable
o :lnforr\latxon The Note Holdcr wxllgwe me notice of thls choice.’ % SR .

2 685efore each Change D
.f,( ................ %) to the Current Inde Th

The:Note: Holder w1ll then determm e. he. amount ‘of the monthly payment that would be sufﬁcxent to repay the
1pal balance :of my loan

could be lms than the amount ofthei interest portion
aid prmclpal_ balance in full on the mat\.rlty date at

- difference to my unpaxd p pal bz
- reqmred by Secuon 4(C) abo» i

251008491




: (H) Reqmred “Full Payment Am unt’ K
" Beginning with the first monthly payment after the last \,hange Date, I wrll pay the Full Payment Amount as my
monthly payment : . S :

: ‘(M Effectlve Da’re of Changes
My new-interest rate will become, eﬁ'ecttve on, each Change Da

nogp My new-nierest rate Witl 9 A will] pay the amount of my new monthiy payment
e begmn ng.von the ﬁrst monthly payment clatv after the Change Date unttl the amount of my monthly payment changes

(J) Notlce of Changes ‘ : S : , i
' der will tnatl or del' ver tomea notxce of any changes in the amount of ray monthly payment before the

wxll’mclude mformatxon requtred by law to be gtven me and also the title and

Jeasehold payments or ground rents, if any, in the
rp gra ner, by Borrower making payment, when due,
dlrectly to the payee hereof Borrower shall promptly fnmtsh;t der all notices of amounts due under this paragraph,
i Borrower shall promptly furnish to Lender receipts evidencing
J hich has priority over this Security Instrument; provided,
long as Borrower: (a). shall agree in writing to the
¢ to Lender; (b) shall in good faith contest such Tien
l proceedmgs hich in the opinion of Lender operate to prevent the
- any ereof; or (c) shall secure from the holder of such Ixen an
hts Secunty InstrumenL

~_:by, or defend against’ enforcement of such hen
enforcement of the lien or forfetture of the Property

part of the Pr;perty is subject to alien thCh may attam a priority over this Secunty
7 5 Borrower shall satisfy such lien'or take one or more of

; dehvermg it or by mailing it by first class mail
) addressed to Bo y e Prop 3  as Borrower may designate by notice to Lender as
o provrded herein,'and (b) any notice t Lender shall be given by first c ass mail to Lender’s address stated herein or to such
- other address ‘as Lender may desrgnate by notlce to'Borrower'as provtded herein Any notice provided for in this Security
. Instfument shall be deemed to have'bee'n gwen to Borrower or Lender when grven in the manner dwgnated herein. -

lrform covenants wrth hmxted vanattons by Junsdtctton to constitute a uniform
op = This Secunty Instrument shall'be governed by federal law and the law of the
lomed ‘In:the event that:any, provision or: clause of this Security Instrument or the
nﬂtct shall’ not affect’ other: provisions of this Security Instrument or the Note
conflicting prowsron, and to thrs end the provisions of this: Secunty Instrument and

‘iwhlch can. be gtven eﬁ'ect w1thout'
the Note are declared to be severable

7 &t m Borrower. II all orany part of the PrOperty or an interest therein is
ter in’ Borrower is sold or transferred ‘and Borrower is not a natural person)

i ~s optlon, declare all the sums secured by. this Security
'on shall not be exerctsed by Lender if exercise is

orrower notlce of acceleratton in accordance with
an 30 days from the date the notlce is mailed w1thm

es”) is deleted.

1n sectis ich sets maximum Joan charges, and that law is finally
nterpreted so that the. to be collected in connection with the loan exceed

, .'fpe-xmtted hmtts, theni: (1)2 any: such,loan charge shall reduced_by 'the amount necessary to reduce the charge to the




9402

by reducmg the prmcxpal owed \mder the Note or by making a direct
; the reduction wﬂl be treated as a partial prepayment under the Note.

f, after the date hereof enactment or explratxon of apphcab]e laws have the effect either of rendenng the provisions of the
_Note, the Secunty Tnstrument or this “Adjustable Rate Rider (other than this paragraph H) unenforceable according to
~their tenjns, or, all or any part of the sums secured hereby uncollectable, as otherwise provided in the Security Instrument
“and this’ Ad_]ustable Rate Rider, or of dummshmg the value of Lender’s security, then Lender, at Lender's option, may
. declare all sums secured by the Secumy Instrument tobe unmednately due and payable.

IN WlTNESa WHEREOF Borrower has executed this Adjustable Rate Rider.

T

‘L. SANTILLIE Borrower

})—K‘l\-\&&\ (,\J\}\ QQAJ\M\& (Seal)

M. SANTILLIE ’ -Borrower

(Seal)
-Borrower

[Sign Original Only]

THE RATE OF INTEREST I AM REQUIRED "TO PAY SHALL NEVER BE: INCREASED
OR DECREASED ON - ANY SINGLE CHANGE DATE “BY ‘MORE THAN TWO PERCENTAGE
POINTS (2"/a) FROM THE RATE OF INTEREST I HAVE PREVIOUSLY BEEN PAYING.

)m%%ﬁ&m

R J\@h M. SANTILLIE

- FERALD L. SANTILLIE

: 'STATE,OF OREGON, ) :
‘ Coumy of Klamath )
i led-fqr.record at request of

n |h|sit_h_ day of _dJiime  AD. 19_&1-_
coat_ 1l 21k o'clock _A__ M, and duly
"+ recorded in Vol, M8  of Mortegages
'»_?age 9396 . '

- EVELYN BIEHN,, County Clerk

By@?” ‘ Y ih) Peputy

Fes_28.00

‘AR RIDER—Plan A-1—10/83—FNMA Uniform Instrumont .




