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» AV - e acorporanon organized and
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I ghm and Jater stock and all fixturcs now or
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d to as the “Propcrty ;
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TH.RITE QUR. THOUSAND- TWO .HUNDRED. -
i thereon, providing for mionthly msmllmunts
r paid, du¢ and payable on. .JHAS.
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ne thc p mance of the covenants and’
' s, with mtcrcst thereon, madc
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to an declarations,’ easements of restrictions listed

f—’s‘inkrest in the Property.
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7. shall require-Lender 10 incur any expense oOf take
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iation, " The proceeds of any:award or claim for damages,direct or.consequential, in connection with any

ndemnation’or other taking of the Property, or part thereof, or for conveyance in'lieii 6f condemnation, are hereby assigned
shall'be paid-to Tender;” - o N R NS . .

: Inthe event of a total taking of the Property, the procéeds shall bé applied“to the sums secured by this Deed of Trust.

with the exces ny, paid. to Borrower: In the event of apartial taking of the Property, unless Borrower and Lender

proportion which the amount'of the sums-secured by- this Deced of-Trust:immediately prior to the date of
o:the fair market value of the
€er. Lo

: " an ag“&ar;i—p seitle.a claim for damages, ‘Borrower fails to respond’to: Lender within 30 days’after the ‘daté such notice is
“mailed, Lende:
‘Propetty ‘or to the sums secured by this Deed of Trust."

such ‘installments. R e O o :
- 10,2 Borrower Not Released. -Extension of :the time for payment or modification of amortization of the sums secured
- by this Deed of Trust. granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
-.-the liability of ‘the original:Borrower and Borrower’s successors jn’ interest.. -Lender shall not be required to commence
;proceedings against such successor or refuse to extend time:for’ payment -or: ptherwise: modify -amortization of the sums
cured-by this Deed of Trust by-teason of any demand made by:the original Borrower and Borrower's successors in interest.
.11 Forbearance by Lendet Not a, Waiver. Any forbearance by Lender in exercising any right or.remedy hereunder,.or
otherwise afforded: by -applicable-law, shall not be a ‘waiver-of or_ precludethe exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s

right to:accelerate’the maturity of the indebtedness secured by- this Deed .of Trust.
~+12. -Remedies Cumulative, All remedies provided in'ihis Deed of Trust are distinct and cumulative to any other right
ior remgd);,under this' Deed of Trust or afforded by law- or equity, and may be exercised concurrently, independently or
successively. : . : - : T R
w13, Successors and -Assigns Bound; Joint.and Several Liability; Captions.. - The covenants and agreements herein
contained shall bind, and the rights hereunder shail inure to; the respective successors and assigns of Lender and Borrower.
subject-to the provisions of paragriph 17 hereof.. All covenants und: dgreements-of Borrower shall be joint and several,
“The:captions-and headings-of the paragraphs of this. Decd of Trust.are- for convenience only and are not to be used to

' or postpone the due date pfr.the_fm'px’.xlthlg' installments referred to in 'pa;a‘g:aphs 1 and 2 hereof or change the amount of

-z “interpret or define the ‘provisions hereof. . S
“ w70 144 Notice, ‘Except for any notice required: undér applicable Jaw:to be given in another manner, (a) any notice to
Borrower provided for-in this Deed ‘of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
* the Property’ Address: or at such: other address as* Borrower may. designaté by notice to Lender as provided herein, and
- (b) any-notice to Lender shall be-given by certified mail, return receipt-requested, to Lender's address stated herein or to
- i:such other address-as Lender may- designate by notice to- Botrower: as’ provided herein. Any notice provided for in this
- Deed of Trust shall be deemied to have been given to Borrower or. Lender when. given in the manner designated herein.
‘Uniform Deed of Trust; Governing’ Law; Severability. This form of deed of trust combines uniform covenants for
d; y ovenants with Titnited variations"by “jurisdiction to*constitute a uniform security instrument
operty. ‘This:Deed-of Trust shall. be governed by the law of the'jurisdiction in which the Property is located.
at-any; proviston: or ‘¢lause. of this. Deed:qf: Trust or-the,Note. conflicts with. applicable law, such conflict shall
ovisions: of this Deed. of Trust or the Note which can be given effect without the conflicting provision,

' the provisions ‘of the Deed of Trust and the Note are decldréd. to- be severable. -
orrower’s Copy. - Borrower shall be furhished a conformed copy of the Note and of this Deed of Trust at the time
- ition' or ;after tecordation ‘hereof., .+~ .. v ) el e e s :

17 Transfer of- the Property; Assumption,” If all or any part of the Property 6r an interest therein is sold or transferred

by. Boirower without Leénder’s prior. written consent, excluding (a)"the creation of a lien or encumbrance ‘subordinate to

~'this Deed of Trust, (b). the creation of a purchase money.security interest for houschold appliances, (c) a transfer by devise,

~-descent or by operation of law-upon the death of a joint tenant or (d) the grant of.any. leasehold interest of three years or less

_-not containing an option ta purchase, Lender may, at Lendet’s oplion; re all the sums secured by this- Deed of Trust to be

"/ immediately.due and payabl¢: -Lerder, shall have waived:sich option-to-accelerate if, prior to the salé or transfer, Lender

--and. the:person-to whom the Propérty: is to_be sold or-transferred:teach,agreement iri writing that the credit of such person

~is satisfactory to Lender, and that the interest: payable on the.stims ‘secured by this Deed of Trust shall be at such rate as

Lender shall request. “If Lender has waived the option fo-accelerate'provided in-this paragraph 17, and if Borrower's successor

- lininferest-has executed a’written jasSuription agreemént accepted:i ing by Lender, Lender shall release Borrower from
- all:obligations-undertH -of- Trisst.and .the ‘Note. i~ S SR : B
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which Borrower may: pay .the-sums declared due. “If Borrower fails to.pay.such sums prior to.the expiration of such period,

- patagraph 14 hereof::

Lender, may; without further notice or demand on Borrower, invoke any-temedies-permitted by paragraph 18 hereof.

- NoN-UniForM CovenanTs. Borrower and Lender further covenant and agree as follows:
- . 18." Acceleration; Remedies, Except as provided im paragraph:17;: hereof, upon Borrower’s breach of any covenant.or
agreement. of Borrower in this-Deed of Trust, including: the covenants fo: pay when due-any sums secured by this Deed of
-+ “Trust, Lender prior to dcceleration’shall miail: notice to; Borrower as'provided in paragraph 14 hereof specifying: (1) the
. breach; (2) the action required to cure such breach; (3) a daie, not less than 30 days from the date the notice is mailed to
": Borrower, by which siich breach must be cured; and (d) that.failure to:curesich breach on or before the date specified in the
notice may result-in acceleration of the sums secured by this Deed of. T 1d sale. of :the, Property. The notice shall further
inform Borrawer of the right to reinstate after acceleration dnd thé right to bring*a. court aciion to assert the non-existence
of 2" default ‘'or any other defensé 'of Borrower to. aceeleration and sale..”If the breach’is not cured on or before the date
fied in the noiice, Lender at: Lender’s option may declare all of the sums secured by this Deed of Trust to be immediately
“-’due;and.payable without further demand:and:may: invoke the power of sale and any other remedies permitted by applicable
“ law, Lender shall be entitled to collect all reasonable costs and expdnses incurred in pursuing the remedies provided in this
. : -18, including, b 1 X : L
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