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THIS TRUST -DEED, made thiS e 2T day of June:o e ianin., 19.84 1 between

70 0
G en . MOUNTALN. TITLE. COMPANY, ING.

as Trustee, and

o S . WITNESSETH: S
LGrantqr irrequably grants, bargains, sells and conveys to trustee in trust, with RoWgari Qf sale, the property
(Lamabh: i I County, Oregon, described as: -, S s i

Iot b in-Block 5, TRACT NO. 1117, FIRST ADDITION TO EAST HILLS ESTATES, according
o the official plat thereof on file in'the office of the: County Clerk of Klamath
; County, Orego . ‘ CEE e

together. with -all: and:singular: the-t nent, ; heredit wents. and appirtenances: and all other rights thereunto belonging or in anywise
;'z;ppe(t ining, and the rents, issues and prolits thereof and all ixtures now or herealter attached tfo or used in connec-
foal estate A e R S S Ie R Sin et LT AR R Py . N . .

_SECURING.PERFORMANCEO[ each: agreement ol gr;antor’herein contained and payment of the
" HUNDRED. TEN.AND:80/1.00:: 8

S prbertr - Polars, with intérest thereon according to the terms of a promissory
note of even date fterewith, payable to beneh'ciz;ry or order and made by_grantor, the. fina! payment of principal and interest hereof, if

tiot - sooner .paid, to be due and payable ..per. terms.Qf note...
The date of maturity of the debt secured by this instrument is the date,
becomes due and payable. s et T T ;
The ‘above dascribed real property is not currently ‘used. for;agricultural .timbar. or grazing PUTF

'on which the final installment of said note

To protect the security of this frust doed, grantor agrees: (a) consent fo the making of any map or plat of said property; (b) join in
o.....c1. To_protect,.p: and _maintain said ty in_good_ condition granting - any easement_or creating any restriction thercon; (c) join i any
and repair; not to femo + demolish.any buildin improvement thereon; - Subordination” “or" other adrecment allecting this decd or the lien or chatfe

ot to commit or permit any, waste ol said . property. ¢ e . .thereol;v,._(d‘)‘.,t'ecqnyey, without warranty, all or any part of the property. The
® 2. To .complete “or. téstore promptly and, in-geod. and- workmanlike grantee " in any 'reconveyance: may be described as the “person or persons
manner any building ‘or improvement which may be . constructed, damaged or legally - entitled thereto, and the recitals therein of any matters or facts shall

‘ ; B " . be.conclusive -proot. ol the truthfulness thereaf. Trustee's lees for any of the

destroyed thereon, and. pay: whenidue-all costs!incurred therelor. e C 2 ) L !

3 To, comply -with all_1aws, ! in . regulati - is. condi- . Services mentioned in this paragraph shall be not less than $5.

tions_and restrictions allecting said -property;if. the -beneficiary, so’ requests, 10 . 10. Upon any delault by grantor hereunder, beneficiary may at any
Join: in*&xecuting i ing t t to the Uniform Commer- time without notice, either in persom, by agent or by a receiver to be ap-

Jjoirrm-&. u 1 4 & é .

Lial Code. aswthe beneliciary - may. require and.‘to-pay. for filing same in_the pointed by a court, and without regard to the adequacy of any security for
proper_public officé=or ‘olfices, as ‘well as the costiof 2ll ‘lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by, liling - officers or Sedrching: agencies as f ‘deemed_desirable by th ty .or -any. part thereol, in its own name sue or otherwise collect the rents,
beneliciary.” " iyt o e IR : . ns-issues and.- profits, including . those  past due and:unpaid, and apply the same,
S -4 To provide, and. inuously, : éss osts and .expenses of operation and _collection, including reasonable attor-
- now - or herealfter erecled- on the said ‘premisest against’ ‘lass or-damage by ey's 1ces upon”any indebtedness secured: hereby, and in such order as bene-
“and.such other hazards -as the %eneli_(l:iary n]lay from' time to time réquire; ticiary \may " determine. PR LEan - . '
an amount not l:si'than ull--value... written-in -«

3 . X -1 1o The: entering ;upon: and. taking..possession of 'said - property, the
. p p ‘ta_the b y, with loss ‘payable. to the latter: all . collection of such renis, issizes and profits, or the proceeds of fire and other
. policies ot insurance shall be.delivered to the beneliciary as soon’as insured; i policies or comp: tion or awards lor any taking or damage of the
‘it the grantor shall {ail for any. reason fo procure any such: insurance and. ta. .. property, and the application or. release thereof. as aloresaid, shall not cure of
. deliver-said policies to the beneliciary at least filteen days prior. to the eipira-" “waive any .default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or ‘herealter placed - on said buildings, .. pursuant. to. such. matice. -
the beneficiary. .may. procure the same at “grantor’s expense. The amount ™ . i T g o . ,
collected -under -any " fire. or ‘other ‘insurance policy may be applied by beneli~ .\ 4 oo 12, U,P?T! default by grantor in pay °’uggy 58
ciary upon any indebtedness secured hereby and in such order as beneficiary ~ - Ticreby or in his performance of any ‘agreement here du, the beneficiary may
may . determine, orat:option ol :beneficiary - the entire amount so collected, or declare "all-sums secured {lereby.:mmedm!ely due anl payable. In such ef,;
any part_thereof, may be released 1o grantor. Such application or release shall . gvent the beneliciary at-his election may proceed l!a Ec?rcclon. this ln‘z;l eg 5
ot cure or. waive. any default or notice. ol default hereunder or_invalidate any - . 17, equity. as a mortdage or direct the trustee to foreclose this trust de Y
act.done ] ice. S :

31

s 3k d

ink e " e, X R . advertisement and sale. In the latter event the beneticiary or the trustee shail
;‘s%’;::pt%ésisc’;r:::;:g'lrée “from’ consiriction Lens and (o pay -all - execute and _cause o be recorded his written notice of delault and his election

faxés, assessments . and’ other. charges that -may. bé_levied or assessed:upon or to_ sell the said- described real ‘property to satisly the obligations secure
against said property Belore any part of such taxes, ‘assessments and other hereby, .‘,"1_‘%”"?‘?’-’ ﬂ’.“-?’!;’"‘f? shail fé‘ the ‘e'g“ ‘";d &Il"“ of sale, g"’;g’:’é“‘.e
chasges "become i past: due’or- delinquent and -promptly deliver receipts therefor thereot: ds: hen.:ge%va{re%}l;)s' é‘;‘"?ﬁ)" %’;"7’95 to foreclose this trust: m

fo beneliciary; should the grantor fail to make payment of any taxes, assess- the manner provided n so. to 86.775. L

ments, -insurance iums, liens or other charges payable by grartor, either . '13. Should the beneliciary elect to foreclose by advertisernent and sale
By’ direct * payme by ’pmvfdingi‘bendiciary with funds with which to- then after default at any time prior to live days before the date sct by the
make “stichi.-paymeént; i izy;-at ils option, make payment thereof, . ‘trustee for. the trustee's sale, the grantor or other person so privileged by
and the amount so_paid, with inferest_at the rate set forth in.the note secured ORS 86.760, may. pay fo the beneliciary or his successors in interest, respec-
hereby, ‘togethier- with ik~ obligations: describ d in"paragraphs 6 and 7 of this - tively, the entire amount then due under the terms of the trust deed and the
. teust: deed, shallibe “added ;to-and becom bligation secured ‘thereby (including costs and expenses actually incurred in
ush Qe & e ¢ ,

without . waiver of’ an enforcing ‘the terms of the obligation and trustee’s and attorney's fees not ex-
Y r’ such ceding . the ‘amounts provided by law) other than such portion of the prin-
ipal as -would not then be due had no default occurred, and thereby cure
the “default, in’ which event all foreclosure p dings shall be di d by
he trustee, : : )
’ [4. Otherwise, the sale shall be held on the date and at the time and
ren [ R edr in- the naticesof sale or the timec to which said sale may
constitute. o breach, of this: trust, deed, : : d a8 provided by law. The trustee may scll said property either
e 60 To.pay. all costs, fees and expenses. of, L3 F¥UR 8 in one parcei or, in separate parcels-and thall sell the- parcel or parcels at
5t ‘title" seatch- as- well- ‘a3 the other costs and expenses of ‘the; d""' guetion”to the highest) bidder for cash, payable:at the time of sale. Trustec
in “connection with or.in enlorcing this obligation and trustee’s and atlorney’s shall deliver, to“the purchaser its deed in form as required By law conveying
fees actually incurre ey g L ieii e iaen PR ... the pro erly'eognold? but without.any. t or express or im-
.'To appear 7d- delend any .action ‘or; proceeding ufporting 10" plied: The recitals in the Jeod 'of any matters of fact shall be conclusive proof
affect the security rights or. pawers of beneficiary or trustee; and in any suit, .. of the truthiulness thereof. Any person, excluding the trustee, but including
acﬁon-‘nnfroc‘eidi?é n w,hxch;f}h: hé'-‘n;“%“’{ -of .-f"l=§,c9'm?)'1ﬁn ear,.including .. .the grantor and:beneliciary, may purchase ot the sale.
any suit, for the forectosure of this deed, fo pay 2 ” costs and - expenses,. In "o\ ..15..Wheon trustos sells ursuant - o, the power: ¢l i
O v s dunen of dile and thie benelicary’s or trustegs stlernenl 165, (0. shall LW et e et o1 e R taenses of saiey ine
X of ‘attarney & 7ices ey in< this“paragraph 4. in-a sessahall beiZicpding the ‘compensation of the tristee and -a reasonable charge by frustee's
fixed by:the ‘"‘.”c,"“n“'“-"d-fm“‘e .event ol.an.appeal from any udgment. o tfainey; (2).:to- the:obligation secured by the trust deed, (3) to all persons
decree ol the trial court,” grantar h:rthnr agrees fo’ pay such sum ‘as*the’8p- """ piving' r ded liens sub ¢ to. the interest of the Yerustee in the frust
‘adj ¥ doed as their interests a2y appéat in the order of their priority and (4) the

ude nable ‘a3 the s or (rustee's aftor-
s £ any, . to:the grantor o ‘o his. successor in_ interest entitled to such

" coyenal ereof and for’s 3
ety hereinbeforé describéd;

‘same -extent that;:they i are bound =for:

described, and. ail such payments, shall be

out notice, and’ the nonpuymen hereof s

a1l “sums sccured - By this trust ’de

ney’s fees.on’ such:appeal. - :
“'"Iis Tumauy‘ ﬁgf sod ﬂm" 1 hall B e by Taw b .
8. In the-évent that any portion of ' B Tty sha . . any. resison, permitted by law beneficiary may from time 10
the. right of ¢ do or s y shall have tho™ "~ finyy sppoint -3 successor or wuccessors 1o any trustee named herein or fo any
it %o elects, to require that all or any portion of the monles paya trustea inted he 3, Upon tuch appointment, wnd without
as componsation for such_ takind, which are in excess of the amount required . convayance to the successar trustee, the latter shall g: vested with all fitle,
to pay all reasonable costs, expenies and -attorney’s fees ncc:ismrﬂ{y’ paid of  powers and_duties onterred upon any frustee herein oimed ‘or appointed
incurred by grantor in such _ procoedingy, .shall be paid. 1o ry an » der. Each such appoi o aad substitation shall be made by P iten
applied by it lirst upon. any reasonable costs and expenies and “attorney’s fces, instrument ted by L v, ey seference fo this trust de
both in the trial-and ﬂm{ollnm caurta.. r!cceunnly'[;a'td or Incurled;b_y Ijonn- - and its placa of recard, which, when recorded in the oflice of the County

aken

,,16:‘ For

ficiary ~in . such. ,and  the b Lapplied. upon_ the; 14 Lo ! " of vy H gy ae L
ucur{d ’l‘wr'cby: Fondd - drantor-ndrées, it e own’ expense, {o° Take: stich ~attiond 4?,::;{‘ o g;’i‘;{“jf;";(.’n,:’;‘,’. f,‘,’"'i‘r‘a’;,:,’ '~'.°"","" '".“g}";?m"; 2 '°"°"t’;£‘::""“d‘
and execute .such. Instruments as -shall be necesnary: in obtalning euch cam- - 17, Teustee accopts thia "m; e s deed, duly cxecuted and

pensation; promptly -upon bentliciary's request, . .

‘At -any. time.and _from “time fo. time, upon. wrilten re uest of bene-
ficiary, . payment' o} jts  fees.and: preseqtation of ithis - dead and _the ‘note for.
endorsement..(in.case of. full recon ces, for. ellation), without . fecting
the liability ‘ot “any- person ifor the payment of-the mdebteanessr trustee’ may -

 acknowledged is made a public record an J»!ovidcd by law. Truslee is nof
: obligated to notily. any :party hereto of pending. eale under any other deed of

‘trust or ol any sction or procéeding in which grantor, beneliciary or trustes
:shall:be ‘agpgr;tyvunl_esq,'such action or: proceeding is brought by trustee.

NOTE:: The. Trust . Deed, Act p'rovidss that .1He,!rust‘a\o‘hqm:undﬂ \musx’(b‘a;:pllher an oHorn ¥, who 1§ an’ octive_ membar of the,Orego'nf_Stu!é Bar, o bank, trust company
of savings and loon edsoclati horizod fo-do businesy, undar: the. laws ‘of Oregon-or-the United. Statessa title y hotized to insure title lo feal
proporty -of this siote, lis aubsidiories; affiliates, agents or branches, :the United “States or ony agency thateof, or an esctow agent liconted under ORS 496,505 to 696.585.

¥,

g

¥
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The grantor covenants and agreés (o]

Triast Deed and. -Assignment:

1for warrants that the pr ceeds o
arily . “tor’ grantors personal famil,

enalit.,
ssxgn

Inut
,rsonal representatxves,

contract’ red hersby, whether or ot
mascu na gender mcludes the femmm and the

velefe, hy hmng

icial
d:sdasures, for his - purpose,
e of o dWGllmg, us

:dwelling use Stevens-Ness Form
urd ih’ :

fuIIy—éezzed in fee-simple of-said- described: »rea1~property an

19'(6 in Volume' MTG

or-€ovon 3t mnfurn—a-na'tmi"p

‘as & bensficiary. herem. /fa
p eu!er, and tha f

hccble and H'm benefmury isa credn?or
ending:

e Ioan represented by ths abova descrlbed note and tlus trust deed are:
“ household “or agncultural ‘purposes (see Important Notice below),
msun—)-arrtur-bustmnrmmraa ﬁrﬁ'o?es"bmr TRAT & ncz'ﬂﬁrrﬂ

f.ond. bmds all pa 'txes hereto, thexr hexrs, legntees, dewsees, admrmstrators, execu-

shall ‘meari the holder and owner, ‘including pledgee, ot the

strumg tbrc ‘deed and whenever the context.so requires, the
o

.The -term benefzc

nd thh the benefzaaty and those cIaxmmg under him, that he is law-
d-has-a valid; ‘unencumbered title thereto -EXCEPT.

‘of ‘Rentals to: Securrby Savings: and Loan. Association
. page 5582 M:Lcrofllm Records of Klamath

ersons Whomsoevet. :

the plural.

¢ Res_;pluhqrr z, ihe

) ss.

....and

who, each being first

-corpo oni,.and that the seal aibxed to
orporate seal- .of said: carporatmn
¥ sealed’ i behalt of said corporation by authority of .. its board of directors;
»and “each oi them aclmowledged sam‘ mstmment to be its voluntary act

the loregomg instrument is the
and that the instrument was signed and

(OFFICIAL
SEAL)

sfied. You'

.or purst.ant to statute,\

DATED: ..o

'd trust deed ) and to reconvey, wtthout war,

hereby dre “directed,’ on payment 84

secured by the 1oregomg frust “deed. All sums secured by said
o you of any sums owing toyou under the terms of
to cancel all:evidences of, indebtedness ‘secured by ‘said ‘trust deed- (which are delivered:to-you
y,' to the partxes deszgnated by the terms of said trust deed the

= Do not lose or rlemuy this Trust Deed OR THE_'NOTE which it secures. Both must be deliversd 1o the trustee for cancellation before reconveyonce wiil be made.

Beneliciary

" STEVEN, NI:SS‘LAW PUB co roR'n.ANp OR .

Benehczary

" AFTER RECORDING RETURN TO

MOUNTAIN PITLE COMPANY “ING .

SPACE RESERVED
_FOR -
- RECORDER'S USE

STATE OF OREGON,

_County of 2 Klamath. o } Ss.
I “certify that the within instru-

ment was received for record on the

5’6"& day of . dune. o 198 .....
13 “““““ oclock. B.M., and recorded

in booI\ ‘reel/volume No.. M4 on
_page.. 9){‘ O or as document/fee/file/
) mstrument/mtcrof ilm No. 7“)‘ ....... ,
Record of Mortgages of said County.

Witness my hand and seal of
. County affixed.

“ Evelyn. Biehn, County. Clerk
NA\fe ' TIYLE
"By - /?’77 .Deouty




