. FORM No, 801-1—Oregon Trust oed Series—TRUST DEED {No-restriction on osai ignment). : STEVENS.NESS LAW PUBLISHING CO.. POATLAND, OR, 97204

£

S not ‘1o’commit or permit.any. wasia of said. progerty;:

: bencllcmry‘

- now-or hereafter . erec
-and: such'.other. hazards:-as: (h% benehcmry may rom time .to- time réquire,

- described,

N 3P4348 o1 M 4‘&;{%{%&7 Yol ﬂ%q Page 9462 &

{UTHIS TRUST® DEED made thzs 2th day of
NEIL B. : DREW i

SiEill 19,0 8Y ) between

L

as Grantor, .. MOUNTATH TITLE COMPNY. THC: o T as Troustes, amd

BARBARA DIANNE: FLLIOTT who acqulred tltle as ‘Ra.
as Benefzczary,

WITNESSETH:
Grantor irrevocably grants, bargams, sells and conveys to trustee in trust thh power of sale, the property

in: oK emath : County, ‘Oregon, descnbed as: .
“The W5 of Lots 5 and 6, Block 18, NORTH KLAMATH FALLS, in the City of Klamath Falls,
accordlng the official plat thereof on-file in the offlc‘v of ’che Cou_nty Clerk of. -

and appurtenanoes and al' othnr rights thereunto belonging or in anywise
eof ‘and:all hx res now or herealfter attached to or used m connec-

together 'wzth ‘alt-and-si gular. the -t

now _or ‘hereafter apperlauung, and the N
tio w:th said real estate.” ”
-FOR"THE: PURPOSE* OF SECURING PERFORMANCE of‘ ach agreemerit of grantor: herein’ contamed and payment ol lhe

FOUR: THOUSAND' ¥ ; ($h:405.39) 5mmne

’701 s, Wlﬂl mterest thereon accordmg to the terms o[ a promxssory
note of even date erewith, payable to beneliciary or' order and made by~ grantor, the. final payment of principal and interest hereof, if

not sooner paid, fo be due“and payable ... .per..terms of nOte v 19 .
The date of matunty of . the debt secured by thts
becomes ‘due and payable. - - .
The ‘above descnbad real pmpeﬂy is not :urrenlly used for agri

<. To protect the security of th:s trust deed, grantor agrees: g a) tmgsent fo. the m?kmg of m'u;‘l map or fm of s‘;:d pwpe(r-y. (b) join in
B rotect), preserve. and, maintain . said_pro erty_in. good . ranting any easement or creating any restriction thereon; (c) join in any
B » int Froperty in. condition subbrdination "oF ‘other “agreemeént aHecting this deéed or ‘the lien of charge
theteol,.(d) Jseconvey, without warranty, all or any part ol the property. The
rfantée “in_any ‘reconveyance may be described as the “‘person or persons
legally: entitled thereto,”” and the recitals therein of any matters or facts shail
H . b:,conclusxve prool -of the lrulhlulness thereof. Trustee's fees for any of the

.redulations, covenants, condi- sServices n this shall be not less than $5.
he benehcmrysesd requests, to -+ -10. Upon any delauit by grantor hereunder, beneliciary may at any
nt to the “Uniform Commer- time ‘without notice, either-in person, by agent or by a receiver fo be ap-
> for l:hng s2me -in, the . poinfed by a court, and without rcgard to the adequacy of any security for
" tho indebtednoess hereby secured, enfer upon and take possession of said prop-
ty. or any part thereol, in its own name sue or otherwise callect the rents,
ssues’ and :prolits,.including those pvut duc and unpmd nnd appzy lhe same,
Jdess costs and . expenses of attor-
‘ney’s fees upon” any m:.’:btcdness sccuttd hereby. nnd in sm:h arder as bene-
‘Heigry may :détermine: .

of fo ‘remove or demolish’ ‘any. bu:ldmg or nmprovemcnt thzreon'

2. .To chplete or: restore prcmptly ands in.
building or. 3

S0 x:omply thh all Iaws, ordmanccs
‘.eatncnonshalleclmg saxd bmperty

cial  Code as the benelicitry. may require and pag:
proper. public ollic Iices, "o well as the cost' ofiall lien-searches ninde
by: diling, atlicers’ ar, ng. gencws‘ as. may b dccgpeq{ desmlblo by lh

. the b

4..To prov 1.
on.the said: P.renixsea a, mst loss” ot damage by

an amount notiless than ... ful Livalue. .. L. Written: in i wy Theentering. »upcm and takmg possess:on ol said properly, the
companies ‘acceptable: to the ‘Bene. wxary, wx}%n loss payable .to: the: Iatter; all collechon of -such rents,” issues .and profits, or the proceeds of lire and other
policies ‘of insurance’ shall be déelivered to' the beneliciary ‘as 'soon as insured; licies or or ds for any taking or damage of the

if the - grantor shall fail for sny. reason.fo procure. any -such’ msu:ance and to..

property,- and the. application or-release thereof as aforesaid, shall not cure or
deliver said:policies to.the beneliciary at least lilteen days prior to the expira-°

waive any defailt. or notice of default hereunder or invalidate any act done

. tion: of:any . policy ol insurance' now- or . heréafter -placed on said’ buildings, - pursuant.to; such. mtn:e. P

the  beneliciary may pmcurehthe same - at g’ranlora expense.’ eZl‘be agwunt 2. Upon 4 e!ault by gzantar in of any indebted, .
callecled- under any. fire or other insurance po. icy  may’ be applied by benefi- ... pay
upén any indebfedness secuud hereby and ‘in’ such order.as. be};ellcmry " hereby' or' in"his’ performance of any ‘agreement thﬂ'. the beneficiary may

g ;i a.ll sums : secured ‘ hereby xmmedzately due and paya™le. In such an
may determine!;or. al- option of b y: the: entire " 80 or  declare 7.
any part thereof; may.be released to grantor. Such application or release shall :‘:;u g;f o g r{gaagte h;r d:nct 1. J_u Proces: l?r eé?;::’m ﬂ‘l:' s:nés:egcgd
not cure or. yaive. any.defaulé;or motice of-default, hereunder or in: B any adver and-safe, In the Iatter event the beneficiary or the trustee shall

act;done pursuant ‘fo such notice. .
:To: keep ssaid p}:’muaea free~ constrichion Lens and ta pay- all

taxes,_assessments and othier!charges that may bo.Jevied. or assessed:u ’;h‘z< . .hereby, whereupon the lrustee ahall fix the time and place of sale, give notice

execute and. czxuse to be recorded his written notice of default and his election
fo sell the; said :described - real -property to satisty the obligations secur

ainst .snid - property beloré any part of “such takés, assessments on
cghrge tbccant:e gnslyduo “OF dclr%qucm and: promptly deliver receipts therefor - thereol as then'required b: 2 y"law and P%D‘;!;g to foreclose this trust 'deed in
to -beneticiary; should the granlor fail to make payment of any taxes, assess- -~ the manner provided in O. 5 86.740 to0 8

iens, or, o!her charges payable by granlor, ‘either 13, Should the benelu:mry elect to foreclose by advertisement and sale
y with lunds with which to then aiter default at any time prior to five days belore the date set by g

iimy, at. its’ option, make payment thereaf, trustee for the frustee’'s sale, Lhe Arantor or other person so privile,
*nteres! at thu mte sct forth in the note secured ™ ORS 86.760, may pay {o the beneficiary or his s in interest, respec-
13 nvcly. the entire amount then due under the terms ol the trust deed and the
bligation secured. thereby (including costs and expenses actually incurred in
en!on:mg the terms of the; obl‘gahon and frustee’s and atforney’s fees not ex-
g ¢ by law) other than such portion of the prin-
ipal as wau!d not thm be due had no default occurred and thercby cure
the delault, in which event all foreclosure f 1 be d by

the trustes.

: 14 Otherwise, the sale shall be held on the date and at the time and
Tace designated; in’: the notice.of sale or the time to which said sale may
3 e -postponed as’ pmwded by law. The trustee may sell said property cither
6:-To, pay -all -costs, -fees -and .exp ing, in_one. parcel or in-sepasate parcels.and shall.zell .the-parcel or parcels at
ch’ as well ‘as’the other cozts and ¢ PH‘SE °l the trustee’incirred” auction to the Aighest- bidder. for cash, payable at the tims_ol sale. Trustee
“with or.in rcing’ this and trustee’s and attorney’s - shall: deliver-to’, ithepurchaser. its deed in form as required by law conveying
g . .. the erty. 30, sold,, but iwjthout, any covenant. or warranty, express or m~
aclionZor} proceedmg purportmg 1o 1 pl Tf;xe recitals ‘in the  deed of any. matters of fact shall be conclusive proot

m..nfs.‘ rinsurance P mmms,
di;

make’ such paym nt
and, the amount so paid, w
Vwith"the

pn
any..rights ansmg from .breacb
H_inferest as’ afo
‘as ‘well as™ th graiilor, sh
same"exient thati:they dre -bound:for: the:p yment

reach of this trust deed.

dstend: any: a

]

d N
; aﬂect the sectrily nghts or-powers. of beneficiary or' trustee; and. in any su:t ol the" lruthlulness ereof. Any person, exciuding the ee, but g
" gotion-or. proceeding in: which-th .and. b trust includi

trustee.may..appear, i
pay. ‘all’ costs and expenses, in-
or . trustes's dtéormiey’s -fées; the
mount “of “attorney's ees’ in"this paragraph=2: iniall s cases. shall be.
ixed by the: trial . court’and in:the.event of an -appeal.. {rom any.; tor. .

beneliciary, y; may: purchase at the sale.

. When trusteo sells: -pursuant to. the powers. provided herein, trustee

ply the proceeda of ‘suje to payment of (1).the. expenses of sale,
the of tha"trustee’ and ‘a reasonable” charge by trustee’s

atlorney;-{1).'to the obligation secured by “the-trust 'deed, (3): to all persons

4

ﬂﬂyr&ult for -the loreclosuu o[
ding evidence of it nd 1

- decrea of the_trial court,” grantor !urther aﬂrees ta’ pay mch ‘sum zs'the ap. having recorded liens subsequent to the interest of the ‘trusiee in the trust
‘"pellate " court "shall- chUdéﬁ T as th y'stor trustes's attor- - g i3S TC interests may-appear in the order of their priority and (4) the
7 ney’s. fees, on such:appeal. to:the: &is

surplus, il any, m mter»,s! entitled to such

e
A FTI)

d lg “;31:?}: 1‘"’"";‘ v‘hf‘,';""i’;ﬁi?‘"." o"all ol said property” shall be-taken - 16. For .0 Vrmx\n Ab)‘ ?aw y .may from time fo
under the ri [ ~ appoind’ & succe: ‘or succe to " [ -
right, if it 50 elecls, lo require thaf a" or any: portion:of the monies: W)“bfﬂ' g pm(rus?e: mr‘ hmuﬁ::. Up:;g sx:gh %"’Z’?ie?.ﬁ"ﬁé" \:‘o:h:?r

“as compensation for such. taking. which are in excess ol the amount required canveyance 10-the successor trustee, the lstter shall be vested with all title,

to pay all reasonablo costs, expenses: and atforney's lecs nccessaﬂly paid-or: wers and_dutics conferred- upan any trusteo herein named appointed
incurred by grantor in' such proceedings, shall "bé: paid’ to - beneticiary -and ercundar.  Each such appomtmap:! nnd}eubthmtnn shall ge ma;: byp fvontlcn
applied by it lirst upon anx'reasonnblc costy und expenscs and aftorney’s: toos, - instrument 1 by 4 telerence fo this trust deed
both.in: the. trial and courts, y.-paid. orincurred by bene- o iee place of record, which, when recorded in the oltice of the County

liciacy .in. such. proceedings,. and. the balance, npphed vpon . the , indohtedness Y £ hich R
socurgd hereby; Iz,md ,!r:mto‘r ‘agrees, af its: own’ éxpenie,. (o take:’ *strch Factions ::h’:ﬂ‘ bo; £mgfvr°°;,:,°? go u;.i,yp;r counties m‘u;‘: the the prop ertt)n;:‘;tuaged,
and execute such instruments as shall be n:-cassary in obtaining such com- R 17, Trusteo accepts’ this - trust when this deed, duly executed and
pensarmn, n:om‘;;fl};';?o:ngczcg:ﬂﬂg'n: f:;ﬂ;f;m ,upon. written requesl of. bene- blg' ;;dged ngl!made a p‘ubl;‘c recar;i amfrzvﬁled b}; law. Tn;!slcc ;:dno;

obli, to no yanypary ere!oope n, e under any other di O
l""‘"y 3 payment of its fees and. p'"é"m"a"rd this “deed !and the” note “for trust-or of any action or proceeding in which_grantor, beneliciary or trustee

"‘d"’;%",’lft"; g;";;sep‘:ﬁ:éz"lm o e shall ‘B¢ 2 party unless_such action or. proceedmg is brought by trustee.

mn), ‘u,xthofut

NOTE. The Teust:Deed. Act pvo\ndes that. the trustee. hereunde must ‘be. alrher un cnomay, who is an’ uctwe mcmbcr of the Oregon Srure Bar. a bank _trust compan
or savings ond . 16an’ ‘dssociation “autharized. fo' do - business’ under' Ha. laws 1of *Orégen- or- the United -States>'a title nsure title to rea
propeny of thls state, lis subndlunes, affiliates, cgems or bmnches, iha United” States or. ony agency thereof, or on escrow agent licensed undler ORS 696 505 o 695.5685.
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abov, de:;cribed note and tlus tmst deed are:
purposes (see Important Notice below),
m-tur‘bzrsmw mﬁﬁ‘fé?‘c?ﬂ 'Z:Tzr-p_o?es other T-"-@naﬂmrﬂ

.

e dewsees, inj rators execu-
“thé holder and” owner, including pledgee, of the
g’ tfus deed and whenever the context so requires, the

I firrstaI‘que Wtitteh.".‘ .

(lf Ohe “sigh 50 corpo,
wusa, the form of udc'owledgment opi

Jss.

and

.who, each being first

- a corporation,:and. that the séal-affixed to the foregoing instrument is the
" corporate seal-of:said:corporation and that the instrument was signed and
~sedled in béhalf of said ‘corporation by authority of its board of directors;
and each-of them’ acknowledged smd mstrument to be its vquntary act
rand deed.

(OFFICIAL
SEAL)

:;~ REQUEST. FOR.FULL, RECONVEYANCE - -

_be used only when obligations have bee
DR R T ey b

5 of indebtedriess seciired by “said- trust deed (which' are delivered to you
ith ut warran!y, . Yo the parties designated by the terms of said trust deed the

f ~!nv"~'

Beneficiary

Do not loss or destroy. this Trust Deed OR THE NO*E which it securas. Both must ba delivered to the trustee for lation before Y will be made.

. STATE OF OREGON
County of
I cérfify that the withini instru-
ment was received for record on the
BN day of _June...... 19.8%,

h ata13 ....... o clock....P.M., anﬂ. recorded

’ Grantor . in book/reel/volume No.MOY. . . . on
e page. 9462 oras documen {eeﬁhle/
. baraDlan‘neElltht " instrumerit/ mxcroftlm No. 37434 .

.- -Record of Mortgages of sazd. County.

Witness my hand and seal of
County affixed.

“Beneficiary

FTER ECORDING RETURN TO

MOUN'“AIN ’I’I’i’LE COVIPANY IRGM

A.County Clerk

-TITLE

Deput.v

SRS




