arce1 of 1and 1tua.ted in. the SD%SE% of Sectlon 25,.'

Towvnship 39 South, Range
‘7 East qf »th_u_ !‘Illla.mette Oregon, being more part:.cularly

lové -Creek Road, a county road,
gh vey; 436.15 feet to a 5/8" iron
hence: leg 'ng said right of way line
, ro “thence South 41° 43' 19" East,
"'t‘ne Northerly right of vay line of a public

Ul feet; theénce North 3L4° 45! 25" East
e'rlyr ri‘ghti:of: way of Clover Creek
: feet to'the true point of beglmung,
_y o. 2869 s filea: in: memth County,

1 fdregomg, together w1th said propcrty'
referrcd to as the “Property",

cised of the cs(atc.hcrcby convcyed and has the right to grant
uncncumbcrcd_ ‘and-that Borrdwer will warrant and defend generally
uf);c‘ 0 any dcclaranons, cascmcnts or rcqmcnom listed

., . 1497316
SAF Sypiqrb ud P




. sae7

“of and interest on the

priricipal of and interest

vaiver by Lender, Borrower shall pay
Note; until the Note is paid in full,

ay. attain priority over this

um i Iments for hazard insurance,
asonably. estimated initially and from

C -h:are insurcd or goaranteed by a Federal or
n)...Lender. shall: applyithe Funds to:pay. said:taxes, assessments,
harge for.so;hold and applying-the Funds, analyzing said account
less Lender pays Bot ri { on the Fuinds and applicable Taw
) Ay agree’ in witin at the- time -of - execution of this
and 25U ment -is°made; or applicable law- -
] cst.or earnings on the Funds. Lender
owing credits and debits 10 the Funds and the
d-as additional security for the sums secured
s of Funds payable prior to
quired to pay said taxes.
L at Borrower’s option, ‘either
If. the amount of -the ‘Funds
miums and .ground._rents as they fall due.
hin 30 days from the date notice is mailed

eques : i : A -
Upon paymentan I . by this Deed of Trust, Lender shall- promptly refund to Borrower any Funds
eld by Lender. B & Property is sold or the Property 1s ‘otherwise acquired by Lender. Lender
hall apply; no later:than int tely sale,of: the. Property: or-its acquisition by Lender, any Funds held by

he time:of application as-a credi 15t the sums sécured by this Deed of Trust.. -

: tion of Payments.. Unles provides therwise, all payments received by Lender under the
ofe’and’ p agr;iphsv.l'-fand‘z of shall-b applied’by. “ender firSt'in yment of :amounts payable to Lender by Borrower
der paragra -2 hereof, then to: terest payaple. on the:Note, then to the principal of the Note, and then to interest and

principal on an ; Future Advances: : : e o - ]
4., Charges; Lier Borrower, shiall pay-all ta S, cssments: and other charges; fines and impositions attributable to
rty -which: attain-a priority over this L ,and leasehold payments or ground rents, if any, in the
i raph 2 hereof of, ‘if-notpaid i ner;, by Borrower making payment, when due, directly
- shall promptly furnish t - all: £ amounts due under this paragraph, and in the
payment dvir‘ecrtly,jBeri)we‘r shall promptly [ > eipts evidencing such payments.
harge any lien which has: priority. over this Deed:of TTust; provided, that Borrower shail not be
arrower shall agrec in writing to the payment of ‘the obligation sécured by
'shall in good-{a h contest such lien by, or defend enforcement of such lien in,
e-enforcement lien o ure-of the Property or any part thereof.
; _aftgr.erected’on the Property insured

end erage”; and: uch other hazards as Lender may require
equire; provi atLender shall not require that the amount of
dy-the: sums secured. by this Deed of Trust:

osen by ’_BerOWgtf,subj'ectvto approval by Lender; provided, -
miums on insurance policies shall- be paid in the manner
by Borrower making payment, when due, directly to the
der and shall include a standard mortgage
to hold the policies and renewals thereof,
ts-of paid premiums. In.the event of loss.
Lenderimay ‘make proof of loss if not made promptly.
.shall be applied to restoration or repair of
3 nd the secutity of this Deed of Trust is
o or if the security of this Deed of Trust would
“Deed of Trust, with the excess, if any, paid
d'to Lender within 30 days from the
claim- for: insurance benefits, Lender
restoration or repair of the Property

ny, suchiapplication of . proc eds to-principal shall not extend --

> graphs.1:and’2 hereof or change the amount 0!
ts.- If-under paragl : Tender, all right; title: and interest of Borrower

insurance policies and ] h 2 g from _d;}:‘nagc to the Property prior to the sale

isition shall pass to L 15 secure s:Deed rust immediately prior 0 such sale or

niums; . Planned ‘Unit Developments. Borrower
1t impairment. or deterioration of the Property
waschold. If this Deed of Trust is on a unit in a
of -Borrower’s obligations under .the declaration
ment, . the. by-laws and -regulations -of the
“a-con ominium Of ‘planned -unit -development
ust; the covenants and agreements “0f such rider
1d agreements of this Deed of Trust as if the rider

il pe ovenants and agreements contained in- this
iericed: which: matérially’ affects: Lender’s interest in the Property,
v 3360 nt,-or:arrangements; of proceedings involving a
cced : € n, upon no , may make such appearances, disburse such

dtake - necess? tect Lender's intérest; incli . but not limited to, disbursement of
isonable:attorney’s fes and-entry: -make irs. :1f Lender required mortgage insurance -as 2
: 1 ‘the premiums required to maintain such

; mient fartsuch Aslrarice terminates in secordance with Borrower's an
a'grcementrorjappli’*t\ble,l:i\ ; i “shall pay; the amoun of ‘all mortgage. insurance premiums in the
-under. paragraph: 2 hereote s h e S

ints - disbursed:b: endor pursuant-to: his -paragraph-7, “with-:interest - thercan, shall become -additional

securcd by this Deed of Trust, Unless Borrawer and Leénder agree © other terms of payment, such
upon notice from-Lender to Borrower: requesting payment thereof, and shall bear intcrest from the

able from time to }imc’;qn‘ outstanding principal under the Note uniess payment of interest
aw,. in-which .ent_such amounts shall bear .interest at the highest rate

graph 7 shall require Lender 10 incur any expense or take

n_tﬁgs upon and inspections of the Property: provided
ecifying teasonable cause therefor related to Lender's




9. Cordemnation The:pr of-any. award or claim for- » ditect or consequential, in-connection with any = -

-vcéndémngtigm: or.other tal of the Pro { of‘or. onveyance in lieu of condemnation, are hereby assigned
and shall'be paid : : St : s Rt Rl Al 7L

proceeds-shall b applied to the sums.secured by this Deed of Trust,

v 1 the event of g- partialtaking of the Property,: unlcss;Borrower;and Lender

I be“applied to the sums secured: by this Deed of Trust such proportion of the proceeds
the. amount.of :the sums secared by this' Deod of Trust immediately prior to the date of
of the Property immediately: prior.to-the date of taking, with. the balance of the proceeds.

f, after notice by Lender to Borrower that the condemnor offers 16 make -
i ( $ils ithin ‘30 days after the date ‘such notice is
1t er’s- option, ‘either to Festoration "or repair. of ‘the
the sums secured: yt i 7] . : e S :
énder and: Borrower otherwise g N writi ny-such application
due date ‘of the . mon : to
8.

: of proéeédé to brihciﬁal sﬂall ‘no't:;téx{d
in paragraphs 1-and 2 hereof or change the amount of

: end
original Borrower
uch- successor. or-re
d-of Trust by ;

cumulative to any other right
exercised concurrently, independently or

‘:successively.j SR R D

~-7- 13, . Successors and Assigns Bound;

.contained ‘shail bind, and. the rights he
biec :

ect: to the provisions ‘of ‘paragraph
The captions: and headin f the para
nterpret’or define the provisio
: g ice.  Ex

manner designated herein.
ines uniform covenants for
niform security instrument
ich the Property is located,
able law, such-conflict shall
ut. the conflicting provision;

-prior.to the sale OF transfer, Lender
writing that the credit of such pegon
-by this Deed of Trust shall be at such raté%s
in-this paragraph 17, and if Borrower's SUCCESSOT
by ‘Lénder, Lender shall release Borrower from

TIQWer- notice of acceleration ‘in accordance with
0:days from the date the notice is ‘mailed within
“pay such sums prior to the expiration of such period,

ny.remedies permitted by paragraph 18 hereof.

urther ‘covenant and:agree as follows: "

eniedies, “Excepfas provided ‘In paragraph. 17,1 ¢of;" upon Boirovier's breach of any covenant or
in:this Deed ‘of, Trust, including the fa: pay’ e any sums. secured by this Deed -of
icceleratio -shall mail notice to Bor, er ided in" 14 hereof specifying: (1) the

ired to-cure sich breach; (3) a 4 €, 'not less th ’ ice is mail

st be cured

of sale and:any ¢
Xpenses‘incurred

ofice of the occurrence

such’ natice to be recorded

ste . give nolice of sale in the

d, by ‘applicable Iaw. After the lapse of
Borrower, shall ‘sell the Property at public

e notice of sale in one or more

any .parcel of the Property. by

er’s designee niay. purchase the

covenant or warranty,

f. the’ Statements made

osts and expenses of the

tle evidence: () to all sums sectured
t S

sums secured. by this Deed, of Trust,

deed of Trust discontinued at any time
the: power of salé contained in this
ys Lender all sums which would be

0: accelération occurred:

this Deed of Trust; (c)

nd agreemerits of Borrower

iti paragraph 18 hereof,
T may reasonably require
ligation to pay the sums




uté by Borrower, this Deed of Trust and . -
ion had ‘occurred. : ! :

dditional Security,hémﬁhder, Borrower.

prior ‘to acceleration ‘under. paragraph 18
as they become due and payable. .

y, Lender, in person, by agent or by
“manage the Property and to collect the
¢ teceiver shall be applied first to payment
not limited to, receiver's fees, premiums on
y'this Deed of Trust. Lender and the receiver.

option pril . full’. reconveyance . of the
uch Future Advances, with interest thereon,

\ting that said notes are secured hereby. . ... .

ust, Lender shall request Trustee to reconvey.

g indebtedness secured by this Deed of Trust

fge to the person or. persons legally entitied

y.from, time to time. rémove Trustee and appoint
the Property, the successor trustee. shall

y. applicable.la R

mber Or.grazing. purposes. - . R

y's fees” shall. include attorney’s fees, .if

Ly perSoﬁaliy appeared the above named
..... and acknowledged

W This Line Reserved For Lender and Recorder) -—

.. STATE, OF OREGON, )
- Counly of Klamath )
" Filsd for rocord at request of

on this. 5t day of June __aD.19.8%.
£ LAk S'clock . P M, cn‘d'ddly ‘
 recorded in Vol._MBY4__of Morteages
o 466 o

~ EVELYN BIEHY, Cc.aunt'y‘Clérk v
ot 2




