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"FHI§ TRUST-DEED, made this o
oLTHER 'R, SPIRES  and DIANN

- MOU
RE

as Grantor,

THEGD

as Beneficiary, P . e
AR EE T : WITNESSETH: A
Grantor irrevocabl’y grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamdath ' .. County, Oregon, described as: s

Lots 21, 22 and 23 in Block 17 INDUSTRIAL ADDITION TO
THE .CITY OF KLAMATH FALLS, according to the official
plat thereof on file 'in the officeof the County Clerk
of Klamath County, Oregon

fopether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
‘c,\?av or hereafter appertaining, and the rents, issues and profits thereot and all lixtures now or hereafter attached to or used in connec-
Tion. with said real estate, . L . . .

’ FOR 4 RFORMANCE of each agreement of grantor herein contained and payment of the

/100ths...(§30,000,00)......

RSN e e N v Dollars, with
note of even date hereu(ith,' payqble to beneficiary ot order and made by’ gra‘n(o'r,‘

interest th_eteon according to the terms of a promissory

: > ¢ ] ‘the final payment qf"principal and interest hereof, if
not .sooner paid, to be due and payable Decemberl,1984 ......... 19 .
. The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable; In; he event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or a jenated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the peneficiary's option, all ‘obligations ‘secured. by. this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately ‘due.and payable. L o A

The ghove described real proparty is not currontly wsed for'u'gric'ullural,‘lid\Béi’dr grazing purposes.

. To protect the security of this_trust. deed, grantor agrees: (a) consent to the making ol any map or plat of said property; (b) join in
“]. To protect, preserve and maintain said “property in good conditio - granting "any’ easement or creatind’ any restriction thereon: fc} join in any
and repair; not to-remove .o demolish any building or. improvement thereoni ._,subordmpllcq or other nﬂreemrnf allecting this deed or the lLien or charge
not to commit of permit any waste of said properfy.. - L. o . theréol; “(d) ‘reconvey, without warranty, all or any part ol the property. The
2. To complete or .restore promptly and in good and- warkmanlike grantee in any reconveyance may be described as the ‘'person or persons
manner any building or improvement swhich may be -constructed, damaged o7 legally: entitled thereto,” and the recitals therein ol any matters or {acts shall
destroyed thereom and pay.when due all costs incurred- therefor. . . ° be conclusive proaf of the truthiulness thereof. Trustec’s fees lor any of the
. 3. To. comply with ‘all ‘laws, ordinances, regulations,” covenants, condi- services mentioned h shall be not less than §5.
: ‘tions:and restrictions affecfing said property; it the beneliciary so requests, 10 . 10. Upon any delault by grantor hereunder, beneficiary may at any
= join in executing such financing statements pursuant ‘to the Uniform Commer- time without notice, either in person, by agent or by a receiver fo be ap-
-cial- Code as the beneficiar; ire and to pa ili - - -pointed by & court, and without regard to the adequacy of any security for
proper_-public office or oifices, & as. ien. de - - the indebtedness hereby secured, enter upon and take possession of said prop-
by liling olficers. or’ searching agencies as may erty or any. part ;t{:ereol,'.mv its own:name sue or otherwise collect the rents,
beneliciary. R N I . T, . . issues and _profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less‘cos!s and expenses .of operation and collection, including reasonable attor-
now or herealter erected -on the said premises wgainst loss .or damage by fire qeyuilee‘s“ upon ariy'inHebrednéss"securcd hereby, and in such order as bene-
and -such other hazards Stfm ic eficinry may lrom ime fo time require, in ficiary may: determine. S
s i..__..]_.n, )
th H Y, W

an amount not less than S ¢ Va. ub ieererees g WD 0D 11. The cnlering upon and taking possession of said property, the
pani ptable to the L ,with loss_ payable to the latter; all collection of such rents, issucs and prolits, or the procecds of fire and other
policies of insurance shall be delivered to the beneliciary as soon a3 insured;. - insurance “policies or compensation or awards for any takind or damage ot the
if the grantor shall fail for any reason to procure any. such insurance and_to’ ' property, and the application or releasr thereof as aforesaid, shall not cure or
deliver. said - policies to the beneficiary. at_least‘..!lllqen‘days prior fo the expira- . waive-any -default .or. notice of delault hereunder or invalidate any act dore
tibniol any <palicy . ot insumnceh: now of ihereniletr.'plnced_ on sailqh buildings, pursuant to such notice.
the: :beneficiary ma procure ; the same . at. grantor’s -expense. e amount R TS .
collected: undeyr anyyﬁra' or oth " poli v be applied by beneli- .12 Upon’ défault by grantor in payment of agy pedriess sefwed
ciary ,upon any'indcb!ednesﬁ secur i h order as beneficiary hereby ‘or in his performance ol any agrcgment hereunndcr, the beneficiary may
y i i ‘nti 2 ayable.’ In such an
may. defermine, of at option of ben declare all sums 'aecun.d pereby'xmmedmtely due and pay .
any” parbuxereoi, rhay be released (o grai 5 event the bet_\cixc:pry__nt his el roceed to loreclose this trust deed
not cure or waive any Qelault or motice of default in equity a3 a mortgage or di }H‘Shfm“ gtedshl;ﬂ
act dong pursuant to such. notice.. - . H advernsi:‘eint and. sale. In the latler cven A e trustee shi
5. To keep said i premises- free from construction Lens and to pay all ucc“‘f o cm:x;: :{9 b?brfiw
{axes, assessments and other charges that may be; Ievied or assessed upon or: ;"7-5;1\2 1‘:5"‘ - .Fz‘:“f‘ " tresh
against -said - property ‘belore any part of such taxes, assessments and ‘other t;’e Yi c‘;;eupon L .ec;""; “I - BF oroceed
charges become past due or delinquen iver receipts therefor ‘h"e" as. then _i;g;",’ OR§ S%W?“’o"t 578'6 7‘9<
to beneliciary: should the { i any faxes, assess- e manner provi n o0 0 §6.472. 5
ments, .insurance. premiums, $.0r able by grantor, either 13. Should the beneficiary elect to foreclose by advertisement and sale
by ‘direct payment’ or by pr ici E ith which to then aiter default at any time prior to five days belore the date set by the
make  such, payment, beneliciary may,, at. is.. i make payment thereof, trustee for the trustee’s sale, the grantor or Gther person, so privileged by
afid the amotnt SO paid, with intérest forth in the note secured O_RS 86.760, may pay 1o the beneticiary or his rs in interest, respec-
hereby, together with :the ‘obligations® H “ink 6.and 7. of 1 - tively, the entire amount then due under the terms ol the trust deed and the
frust  deed, shall :be added to and beco! par .secured, by, - tion. _lud.mg costs and expel ly incurr
trust: deed, without waiver of ‘any rights 1 { an 3 ation and trustee's an 3
covenants' hereof and *lor such payments,’wth interest -as aforesaid, the prop=""' ©¢ law) other than such portion ©
erfy: hereinbefore described, * as swell as shaIIsbe‘ibound»vto'fhe t - d' no default gpcur ed, and thereby ;cure
same , extent that ; they  are . obligation herein which event. all lore e p gs shall be d. by
described, and. all such paymen i i . ds and payable.wuh- the trustee.:{ .° EE
out notice, and the nonpayment thereol shall, at the option of the bencliciary, 14, Otherwise, the sale shall be held on the date and at the time and
Oender all sums secured by this trust’ deed immediately-due and payable and . place designated “n the notice of sale-or the time to which said sale may
comatitute a-breach of this trust deed.: . o e D g L .. ' be postponed as provided by law. The trustee may sell said property cither
. 6. To pay all costs, fees and expenses of this trust including the cost i ‘el or. in z ols and shall sell the parcel or parcels at
of title search -as well as the other costs and expenses of the trustee incurred i ighest bi cash, payable at the time of sale. Trustee
in connection with.or, in cniorcing‘thns,oblngqgton and trustee’s and atterney’s. . tver wrchaser its deed in form as required by law conveying
Jees actually incurred.. - HarEnE PR T e e ghe property so 'sold; but without any covenant or Warranty, express or i
7. To appear in and . delend any action or proceeding purporting to - p icd. The recitals in the deed of any matters of fact shall be conclusive proof
aifect’ the security ‘rights .of powers of bcpcl:cmry:pr, trustca; and in gny;squ!. B o truthfulness thereol.. Any. persom, excluding the trustee, but including
Fctionior progeeding i he_beneliciary. 0¢ trustee may ap ! the grantor, and. beneficiary, may purchase at the sale.
any.. sutt. {or . the. urg < deed, to pay all costs and exp. 2" ' I5. When trustee sells pursuant to the powers provided herein, trustee
cluding eviderice 0l o8 he beneliciary’s of trustee's attorney’s:fee Shafl apply the proceed ment of (1) the expenses of sale, in-
amount [of ‘attorney s~lees'me_nhoned~m this paragraph 7 in all- cases, _be.. iluding the compeniation o ble charde by Trustee’s
t and in.the event of an appeal from any judgment or LT
attorney, (2) to the obligatio A all persons
, grantor further agreels_ to ‘p:.ly s‘uch sum as'the ap- ‘having ? ecorded liens subsequen f
able. as. the. beneic ¥'s or frustec sv.a‘ltor—_ deed ‘as.their interesls may appear
g _surplus, it any, fo.the -grantor: or o
surplos

s 2.3 ted)

pellate ' cour
ney's lecs-on such appeal. 0 0ol
Tt 7e piudually agrecd that? = 77 ) N . S T .
8- In tho event that ‘any pottion or an 0{"52\&' propesfy shall betaken - 2 L& For any reasen permitted by law beneliciary may from time fo
under the right ol eminent ¢4 ot cande beneliciary whall have the  gme sppaint & succeasde of Succowary 1o any Lusiee nanrad Kerein of 1o any
Yight, il it so_ clects, to requite that ull or any portion ol the maonies pavable  yyccessoe truateo appointed Arecunder. Ugart such apis
as campensation for such taking, whick are in exceas of the amount requited - canveyance 10 tho' successor trustoe, the tattor shail be
to pay all reasonable ccats, expensos and attorney 3 tees necessarily, paid or  powers and -dutles canlerred upon any frustee hetein named o _appoint
incurred by frantor ° , ‘shail be paid to bencliciiry and  pereunder. Each such appointment and substitution shalt be made by written
applied by it lirst upon any reasons sts and cxpenses and_attorney's fees, insteument . executed Ly beneficiary, confaining reference to this trust deed
both in_the trial and appellate, courls, _necessarily. R"'_d,_o!'«.m‘:“ff{d- by bene- and it place of - recard, which, when recorded in the office of the County
jiciary in such proceedingds, and “the balance applicd” tipon  the indebtedness”  Clerk or Recorder of the county of counties in which the property is situated,
secured herebys and deantor - agrees, at its own expenye, to take such actions  shall be conclusive proof of proper agpointment ol the succcssor trustee.
and execute such instruments as; sh{n" be n:ceswry in obtsining such com-~ 17. Trusteo accepts ¢his trust when this deed, duly executed and
pensation, promp! acy’s request. . . R I AR » acknowledded s -made a public record 23 provided by law. Trustee is not
T 9. At any JmE T ""2 time to t!'mé ';p"h’! “Z'“;" re‘;:u&st of [be';e' . obligated to notily any party ‘hereto of pending sale under any other deed of
ficiary,. payment of iits-fees and presenfalion o this deed an e note 02_,' trist .OF ‘of any iaction ‘or proceeding in which grantor, bencliciary of trustec
Rall be a party unless’ such action or proceeding is brought by trustee.

‘endarsement (in case of ‘full ‘reconveyances, for -cancellation), iwithout atlectin
the. -liability. of any -person for the payment ol the, inc{gl{(cdnes;, trustee. may.

NOTE: Th: Trust. Dead Adt provides that the trustes tarcundar must bé‘oi!har'uh"‘ciibrhey; who- Is an-adtive member. of tha Oregon State Bor, @ bonk, trust compeny
ot sovings ond. lean assoclotion outharized 1o do business under the faws of Oregon of the United States, a 1itle insurance company authorized to Insure title 1o reol

property of this state, its subsidiacic:, offitiates, agents of bronches, the United States or ony. aqenty theteof, of an escrow aqent licenzed onder ORS 696.505 10 494.585.




" Ths-grantor covenants and agrees to and with the b
fully seized in fee simple of said described. real property and has a
encumbrances, 1is
263-SP - “No, 602741 .

ubject to the
£ Title I.D. No.
and tl;‘ai.'-hé “x;ill warrant ';axzt

The v,gAtan_ tor

..-(b)" for.an organization,. or ( even if granto
L,l -Vp‘quQSeg_ T R T
This»'deéd applies. o,
tors, . personal rebtesen'tatiye's,:;ix%e_s“so;sj and
contract secured hereby, | hether: or, niot named
line & i i

assig

includ

. IN.WITNESS WHEREOF,

* IMPORTANT NOTICE: Dolete, by.
not applicable; if -warranty {a) is

as such word Is defined' in - the Truth-in-Lending” Ac ‘and’

1 warrants that "the proéeedé of thé loan represented by th
[¢ a’)"‘r‘pﬁmaﬁ}y-fox—" grantor's persorak 4amily,~household -or agricuitaral- purposes

. bensfit.of and pinds all part;’és
ns. The term beneticiary shall mean the Rolder and owner,
as’a Beneficiary herein. In ,c_!oﬂstrﬁing
ine.and the.neuter,.
said grantor has hereunto set. his hand ‘the day and year_first above written.

¢n¢ﬁciar};’ and those claiming under ﬁm, that he is law-
valid, unencumbered title thereto » ©Xcept
sted on 's Policy

Mount'a'i‘n_ Title Co., Inc.

d forever defend the same agaihét"éll"ﬁé%épqs whomsoever. .

& abigve described rote and this trust deed are:
&ee#)’nrpor&xnt-lv‘oﬁaa-belnw);' .

r is a natural person) are for business or. commercial purpeses other than agricultural

devisees, administrators, execu-
including pledgee, of the
this deed and whenever the context so requires, the

and the singular number includes the plural.

hereto, their heir_é, legatees,

ks

g out, “whichover wartanty -{a) or (b} i
applicablo and the: benefitiary:is ‘@ creditor

Regulation” Z, the’
s et

Boneficiary’ MUST . comply with..the Act ‘ond:
diselosures; for-this purpose, if- this instrument

the purchase.of a dwelling, use’ Stevens-Ness Form No:
i§ this instrument is NOT to be. . first lien,:or is not'to

gulation " by. o
is'to:be a FIRST lien to-finance:

1 395_vor'equivnlenl; )
finance. the purchase .
1" i

of ‘a dwelling ‘use Stevens-Ness:
with’the Act is not required, disregard this notico.

{1f.1hé signer of the abave is &-coiporation;
use’ the form of p:kn_ow!gf.lgmen} ‘oqposi(e.l. e
STATE OF OREGON; * S
Klamath ..

-+ County of ...

ed the. above named-..
; .L.I,Y.ER._._R,.;..;S.EI.RES;...and,DIANN:E
SPIRES.,. hus b@ﬁdand‘ wife

PSS

I[,”
s,

e

2 for O-reg.or;
iy corgmissi

pewnaknl s}

ey

Form -No. 1306, or equi

ktggwfedééd the foregoing instru-
" yoluntary act and deed.

57

on expires:. /0 “

(ORS 53.450)

lont. If comg o

STATE OF OREGON, Cointy of..:
Pérsonally appeared ..
e who, each being first

duly sw&n, did say that ihe ‘tormer is the..
‘president - and ‘that, the latter is the

secretary of .

instrument is the

a_corporation,.and that the seal attixed to the foregoing
corporate seal ‘of said corporation and that the instrument was signed and
cealed in behalf ‘of said corporation by, authority of ifs board of directors;
and each of them acknowledged 'said instrument to be ifs voluntary act
and deed. i : v

Bolore me: 5.,

. ﬁ&&y buc~Iar"5;§gf5§i""'"'"""'""" (OFFICIAL
, S SEAL) -

My. comimission éxpires: .

e e i e e

irisst deed have been fully paid and sati
said trust deed or pursuant to statute,
herewith together with-said trus
estate now. held byfyou under the same.

Do not lose or destrey this Trus
3

TRUST DEED
‘ (FORM No. 881) :

STHVENS:NESS LAW PUB, CO.. PONTLAND, ORE.

* i 'AFTER RECORDING RETURN Toit L
Theodore As Thom

117% Lynyood Bivd.
’ OR 97601

Kldmath Falls

The undersignéd is the legal owner and holder of all indeb
beent 4 and satistied: You hereby‘ére'dir'e‘ctéd, on ‘péym‘e'ntj’ fo you of any sums owl
to cancel all evidences ss sect
+ déed) and-fo ‘reconvey, ‘without warranty, o ‘the. parti

Mail reconveyance ‘and documents 10 .. o e s

t Deed OR THE NOTE which it socures, Both must be del

REQUEST FOR FULL ‘RECONVEVANCE 7

- Yo be used only. when obligations have been poid:

tedness 's.eg:urgd by the foregoing trust deed. All sums secured by said
ing to you under the terms of

cured by said frust deed (which are delivered to you

of indebtedness se )
o5’ designated by the terms of said trust deed the

Beneficiary

will be made.

iverad to the trusiee for Nakon before rec

STATE OF OREGON, ‘l
County of Klamathf ss.
I certify that the within instru-
ment was received for record on the
BLho.doy of L.JuUDE 79..8k,
at.9112 o'clock A.M., and recorded
in book/reel/volume No MBY....on
pageu.9..)-k7.6......or as document/fee/file/
instrument /microfilm No. 37“:38
Record of Mortgages of  said County.
my hand and seal of

SPACE RESERVED
FOR -
RECORDER'SUSE . ...

Witness

County &

‘Evelyn.Bie

JYRCaN




