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1oydt~.Hescock‘and Jessie "ee HESCOCk ‘AKA" Jess:r.e Hescock ARAS Je531e Hatcher Hescock  Mortgagor
P 526: =11  miles "NE of; Chlloquln ‘onTupper’ Wllliamson R:Lver Road Chlloquln, Or. A'ddress"
ted Stales National Bank of Oregon, Mortgageé:(:! ‘Lender), Klamath Falls - Branch
740'Main St.,..P.0. Box 789, Klamath. Falls, Or.. .. Address

“The:Lender has loaried Floyd: Hescock .and -Jessie Lee: Hescock AKA Je351e Hescock AKA Jessie- *{Borrower) -
‘Harcher. Hescock o e‘r“Hundred?Fortv Nine Thousand Eight' Hundred Thirty Six Dollars amd 36/100- -

Gl 149 83‘ 36 ‘With finterest accordlng 1o"the terms of a promissory note dated the
meént ‘of: principal-and: intérest.is'dug’on or before: years from date. The term

USed in this’ mortgage shall mean (a) the principal and'interest’ payable under the note and under any extensions-and
«(b) any future amounts, together. with interést, that the Eender may:ini‘its discretion loan to Borrower or ‘Mortga-

gor unger: this mortgage and any extensrons and renewals and (c) any sums paid:o advanced by the Lender to discharge obligations of
Mortgagor i ¢ _ : B R S

ess l’foblrgatrons oerortgagor under this” mortgage, - Mortgagor mort-
n the terms set, out below; ihe | fallowing property i Rigmath: County, State of_()r_egon—

attachied Exhibit I

: togéher with all appurtenances all existing or subsequently erected D

-or-difixed.improvements or fixtures; and, ‘unless this mortgage is- -
b 0. secure. an; extension. of: consumer - credit -Tequiring::
er: the eral Truth-in- Lendrng Act;: Mortgago
3 nde agUnriorm Commercral Code:secur
all; equrpment furnishings and ot ti

| result of nonpayment Mort—'.
gagor ‘shail wrlhrn 15 days after thelien arises or, if a lien is filed, "
.wrthrn ‘15 days’ e._ ‘Mortgagor has notice of the frlrng, secure’ the’
X charge of the'lien’or deposit with the Lender cash or a sufficient
porate surety bond or other security satisfactory to the Lender

oufit Suffi crent to discharge the lien plus any costs, attor-

- iées or othér'charges that could accrue as ‘a result of & fore-

Sure-or sale under the fien.:

3-The assessor -or tax collector of the county in which the
rty is located is authorrzed to delrver to the Lender a wrrtten‘

b 1 Mortgagor shall” carry such rnsurance as the Lender may
o reasonabl Tequire.: This shall include insurance on the Property
against*fire; addgitional rrsks covered by a standard eridoréement
“for-extended coverage, and such other risks as may be specified
byt e~ Lender mcludrng wrthout Irmrtatron flood and war risks. In~
,surance “on-the Property shall'be carried in- companres and under
- poli roved by the Lender and shall be for an amount’ equal
ng unpaid portion 'of the Indebtedness or the full in~
: alué of the Property, whichever-is less; ‘and an amount
: suﬁrcrentr\to "Comply'with‘any Go-insurance ‘provision in-any policy.
l,'polrcres of insurance on the Property shali bear an en-
entina torm satrstactory fo the’'Lender making loss payable
1 der and shall be* deposited with' the Lender. In the event”
l"mmedrately notify the Lender, who may
roof of loss if it ‘isriot made promptly by Mortgagor Fro-‘
shall ‘be” pard drrectly to the 'Lender who may compromise:
any* rnsurance ‘company- and make ‘a final settlement which
shall ‘be binding-upon Mortgagor The Lender fay, ‘at’its election,
apply ihe ;proceeds: toithe reduction of the Indebtedness or the re-
storatron or repdir of the Property.
12 4.87A least 30 days prior to the expiration of any policy, a sat-
this rsractory renewal or substrtute polrcy shall be secured by Mortgagor

olrsh or refnove any Improvements
roperty wrthout the wrrtten consent of Lender

5. Resewes- Mortgage Insurance Premrums

3. axes and Ltens

Ual {0'the interest 'of the-Lender tnder th

y, d payment of y 3 v
or' clarm in connection with:a*good faith ispute: over-th oblrgatron

Lo Mortgagor ‘shall pay before they: become del quent all tax~ g
N es afd: assessments: levied: ‘againstior on'account” of the Property, -
and- shall' pay-as ‘due all: claims*for 'work: done on ‘orfot: ‘services
reriderad ermatérialifurnishad to the Property “Spedial: assessments,.
shall by pald currently, wlthout deterral unless the llen for deterred -

hallimaintain the Property free of- any lrens»'ltavlng prr-*f :
origage, "

; “premiums’is
'Permitted Encumbrances" as defined In‘8.1. the Tien of -

-7 additional sur as the Lender shall determine to be necessary 1o
'cover

t0 pay; -long asithe. Lend “'s\lnterest in the Property ls' not jeop-”

81 If -allowéd by -law, and if Mortgagor“and” Lender: do - not
otherwlse expressly agree in writing,-L.ender may require Mortgagor

“to" maintairrreserves-for: payment- of .taxes (including: special - as- -

"sessménts and other: charges against the Property by governmental
. or quasr-govemmental bodies) or premiums on property -insurance

:0r both; - Theireserves shall be created by payment each month to

the Lender ot an-amount determined by the Lender 1o be sufficient
o produce by the date -ney are due amounts equal to the estimated
taxes and instirance ‘premiums to-be-paid. I at the time that pay-
ments are: to .be:made the reserve for either taxes or insurance
'suflrctent Mortgagor. shall 'upon demand pay.such

fed payment

ender’ carries mortgage (default) insurance coverrng
it of all or any part of the Indebtednéss, the premrums
nce shall be paid by the Mortgagor, and i allowed .
he ender may requlre Mortgagor to maintain a reserve\tcr

)
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i : ‘pecmcs tax upon mortgages or upon all or'any
part'of the' Indebtedness secured by‘a mortgage

: specmc tax on the owner of mortgaged proper‘y

e“taxpayer is ‘authorized or “required to deduct from

plan of insurance

y ~P
i .addmon to that requlred under this mort-
nay at its" optton estabhsh and

d)'A specmc tax on.all or-any: portton of Ahe. lnde&ed-
n payments of prrncrpal and mterest made by a mort-

poltcy, the Lender-‘

‘:f-the p emrum‘attnbutable to th trequtred tnsurance coverage If the

- shall: haveithe’ same effect as a default, and the Lender- may exer-

“may use-1he-reserve: funds for: the: premtum onal new : separate :-cisetany.or all of the remedies:available to it in the event of a de-
policy: prov:dmg the requrred insurance coverage- and allow the -+ taultunless the: f°"°W'"9 conditions are met:*

serves. and paying- taxes and- rnsurance premrums The recerves
-trust. Mortgagor /agrees . that Lender :may

anefit.-of | M féagor Mortgagor'agrees that
ortgaqor lnterest on reserves, unless appli-

» ongmat ‘amoUnt-of the Indebtedness, and may in-
terest rate’ of the indebtedness to any rate which is
Ho- Lender “and does not exceed-any maximum rnterest

ansfer by Mortgagor shall_relieve Mortgagor ot fia-
ay| ent of the lndebtedness Followrng a transfer the

S‘pe'c‘ifieSzno late',j.i St
percent of: the payment of prin-
.portlon ‘_of such payment whrch Lender does

12 2 Mort igor shall jorn wrth the’ Lender in executtng one or
more frnancmg ‘statements “under 'the Uniform Commercial ‘Code
‘and’ shall file"the’ statement at Mortgagor's expense in alt public
“oifices where filing is requiréd 1o perfect the security interest of the

: plense of Title. ' 3 Lender in an ersonal roperty under the Uniform Commercial
5814 Mortgagor warrants that he holds merchantabte tttle to'the Code y p properly

Property in fee srmple free of all -encumbrances’ other:than" (a) -
those enumerated in the title policy, if-any, issued for the: ‘benefit of 1 3 Ftelease on Full Performance.

the Lender in ‘connection with this transaction and’ accepted by the I Mortgagor pays all of the Indebtedness when due and other-

#22?{ an S_b)é%e %ncun;brar}tl{:ﬁs des;”%ggi%g‘%ﬁ#}%%;g@ée ‘performs- ali -of its obligations under this mortgage and the

v MEg. . dtd. 5-16- 78 recorded 5=16=78, M/8, Bg.WSeenote the Lender shall execute and deliver to Mortgagor a suitable

(herernafter referred to as "Permitted Encumbrances). Belowlclease and satisfaction of this mortgage and suitable statements
; ; of termination of any hnancrng statements on file evidencing the
2 8.2 Mortgago warrants and will forever defend the trtle agamst : Lender S secunty interest in personal property.

A the tawful claims, ‘other than ;Pérmittéd’ Endumbrances;: of all per-

} sons.- In the event any :action:or. proceedingis” commenced that 1 4 Deiault
questions Mortgagor’s Hifle or the. interest of the Lender under this :
- Morlgage, Borrower shall defend the, actron at Borrower s.expense, .-

. pay... . t 1k
dny. stims and do any other acts necessary 10 ‘prevent a default or ness when' it is due!

‘prevent any action or condition. which, with the lapse. ‘of:time, the .~ 14.2 Failure_of Mortgagor wlthm the time requrred by this

giving .of notrce or any other action of a creditor, would be a de-. Mmortgage to make any paymcnt for taxes, insurance, or morigage
: - dec insurance premiums: or for reserves for such payments, or any

: payment necessary to prevent filing.of or discharge any tien.
:14,3>Fallure iof ‘Mortgagor 'to’ perform: any other obligation
.‘under this ‘mortgage ‘within 20 'days after- recgipt of written notrce
from the Lender specitying: the failure. -

A A7 thls mortgage secures a constructton loan, any failure
Lok Monoegor ‘or builder 1o comply with or. perform -any provision of
-.-’any construction loan ‘agresment- exacuted In connection-with-the
-loan within 20 days after recerpt of writien notice from Mortgagee
'spec ytng the failure.

1.5 Default in-any obhgatron secured by a-lien whrch has or
'e‘pnonty over thls Mortgaoe or the commencement of

lection require that all or-any_ portion’of the ‘net’
: pplied: on’ the lndebtedness The net:
: i

i . i . ,,15 -Rights and Remedies on Default. :
10. Impositlon of Tax by State. ' - ..iie045.1 Upon the occurrence of any event of default and at any
.--:10.1-The following shall constltute state taxes to ‘which ~thls f{_ttme thereafter; the Lender may exercise any one _or more of the
: paragraph applies: i - foltowmg rrghts and remedtes
©=17009 Veterans' Affairs Mtg. dt:d 8- 24 81 :
r : : et:erane

3.

Affairs e

: i& Lightc° .




ot “(a) The right at its"dbtbn by.notice to Borrower to declare_
“ the entire Indebtedness immediately due and payable::
(b) With respect to all or-any part of the Property that

1% +in accordance with 2
©.{c) With respect't
constitutes personalty;

" constitutes realty; the right to foreclose by judicial foreclosure

all-or any,
right

. 8435

15:4 A waiver by either party of 2 breach of a provision of this
agreement shall not constitute a waiver of or prejudice the party’s
right otherwise to demand strict compliance with that provision or
any other provision;- Election by the Lender to pursue any remedy

_shall not exclude pursuit of any other remedy, and an election to

make expenditures or take action to perform an obligation of Mort-
this: mortgage - after failure of Mortgagor to- perform
:t-the Lender’s right to declare a default and exercise
inder this paragraph 15.. -~
he-event:suft-or action is instituted to enforce any of

" the terms of this'mortgage. the Lender shali be entitled to recover

{e) The ri co »n,ectior:\,with any legal prqceegiings o
“have a teceiver appointed to take possession. of -any ot-alt_of -
P i WOrto ;

- orthe promissory note evidencing t{heﬂmdebte_dness e
15,2 In exercising its rights and ‘remedies, the:Lender shall be = .

is mortgage

“free to sell all'or-any part of the Properly together:or. separately o
: in portions of the Property and refrain from'selling-

lic sale

.3.The Lender shall give Mortgagor.reas ab
nd place of any public sale of any person
h-any private salg.or other in
o-be made. Reasonable notice shall:mean.

days before

the time of the sale or disposition.

btedness" as used

the Lender to discharge t
gagor as permitted under
Sl l‘NDWIDUAL"ACKNOWLEDGME

‘the above-named Floyd Hescock an

d acknowledged the foregoing -instru-" .-

)ss.
Ma;

voluntary act.

AKA Jessie Hatcher Hescock:

1 sum.as {52 court may adjudge reasonable as
.on any appeal. All reasonable expenses

hat are necessary at any time in the Lend-

& protection of its interast or the enforcement of
tmitation, the cost of searching records,

vors' reports, attomeys’ opinions or

or riot-any court-action is invclved, shall
ebtedness payable.on demand and shali

te as provided in the note from the date

under this miorfgage shall be.in writing and shall be
ctually defivered or, if mailed, when deposited as
eftitied mail ‘directed 1o the address stated in this
ay change the address for notices by writ-

1 Sub} H'ijo‘ the limitations stated in this mortgage on
of ‘Mortgagor’s ‘interest, this mortgage shall be binding

nd intite to'the benefit of the parties, their successors and |

n construing this mortgage the term mortgage shall en-

term security agreement when the instrument is being
ed.with respect to any personal property.

" fees. “'Attornéys” fees,” as that term is used

“this mortgage, shall include attorneys’ fees, i

wvarded by an appellate court. :

' CORPORATE ACKNOWLEDGMENT
‘STATE OF OREGON =
Countyof 19

~'Personally appeared ' and
Sl : : who, being swofn,

- stated’that Z_he, the said is a

, and __he, the said

LR is a
of. Mortgagor corporation and that the seat affixed hereto is its'seal

and that this Mortgage was voluntarily signed and sealed in behalf §

" of the corporation by Authority of its Board of Directors.

% Motaly Public for Orégon(:
7 My eqmmission expites: >

' STATE OF OREGON

County ol i
.’ THIS CERTIFIES that.onit

his L dayof

.- Beforeme:

Notary Public.for Oregon
My c,qmmission expires:

_ before me, the undersigned, a Notary Public in and for said Counly and

personally appeared

State;‘the within named .

nown tg me to be the person___. named in‘and:w
i of the partnership of_i=

HEREO

ho executed the foregoing instrument and who known to me‘to be

F. | have fer

reely and voluntarily for the purposes and use therein mentioned, on

arial'seal.the day:and?year,lastrabove written.




E%&@D

/U

NODIHO-
ssauaay
HONYHE ™

JIOVOLHON NOD 34O 40 SINVE
1yNOILYN S3LV1S G3LINA

Fast %

‘0L NBNL3Y oNIGH003Y 314V

£-the NEX of
1lamette

£ ‘the Wi

POXIYIE >E:ou _o.,_nmm v:m o:m: fus mmoc:?

D E%oou_am jo mmmam:o_z 6
Eooomx:lﬂmumm.omma U0’
pepijodas pue., VN jgo

(-] S ” J R
l\lli..\ﬁl\\.\ mE ..._o Eoo,@ o..: 0}

paAeod) mms..:mEE_mc_ tgis 8ul. 1eul 3..,:3 |

. 'the West ) of the

-0
B
52 ]
CQ
-1
§x)
g
9.

‘Range 9 East o

()}

ck
‘:",Leg"azl"l)vescrlptlon

OP,

dian Klamath: Coun

Sectibn 19,

~Jessie Hescock -
May 8, 1984

~Floyd Hesco




