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- THIS DEEp OF TRUST
19 84, ambng the _Granton
husband: and v fo.

is made this .
DONALD

Section‘.lineoa distance of
and- South (°1g! East. g

' Section linera Qistance of 78 feet to
distance of gg° feet; thence North (O10¢
88739 West. 5 distance of 98 feet.

cments, rights,

and apply such
fixtures now or

¢ deemed to be
regoing, together with said Property

ferréd to as the “Property”;

ent of the indebtedness cyidén,c,cd'by‘_Byorro'\\}'cr's note dated 6th, ..
in the principa sum of, THIRTY, WUSAND. AND NO/100%* FEE Kk k%
ER ok t-thercon, providing for monthly installments
oner paid, due and payable on

tof all.other sums, with'interest th

€rcon, advanced:

 that Bor : sthe_est, =0y.conveyed and has the

he: Property; that. the roperty éred;: : c Wil 'warfant ang defend generally

e Property against alf af i ubje 1y. declaration easements o Testrictions. listed
exceptions 16 ¢ t ring Lender’s intcrest in the Property.

xight to grant

£

T
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pily pay’ when due the principal of and ‘interest on the
rovided in:the Note, and the principal of and interest

)< aw. or to a written waiver by Lender, Borrower shall pay
( ‘of principal and interest ar¢ payable unider the Note, until the Note is paid in full,
a:sum_ (herein’ “Funds”) equal ‘o one-twelfth |of ‘the yearly taxés and assessments which may attain priority over this
Deed of;Trust; and ground xrentsion the Property; if any; plus:one-twelfth;of .yearly. premium installments for hazard insurance,
ius one-twelfth of yearly premium installment OrMortgage insurance, if any, all as reasonably estimated initially and from
: sis'of asséssments' and- bills-and reasonable estimates thereof., e S o
institutionthe depusits or #¢counts of which are insured or guaranteed by a Federal or
if Lender-is such an‘institution)... Lender shall apply the Funds to pay said taxes, assessments,
rents., Lender may not:charge, for so Iding and applying the Funds, analyzing said account
essments aind bills,-unless Lénder pays Borrov cr interest on the Funds and applicable law
harges Borfower and::Lendér:may ¢ iniwriting at the time "of . execution: of this
¢ Funds shall:be. paid.to, Borrower; :and- unléss uch agreement is.made or applicable law
y interest or earnings on the Funds. Lender
“Fands showing credits and ‘debits to thé Funds and the
‘The Funds are ‘pledged’as additional securitly for the sums secured

the ‘Funds hel A ogether - wi future mbnthly installmenits of Funds payable prior to
assessments, . d rents, ‘shall exceed the amount required to pay said taxes,
ssessments; “insurafice {prém : n “due;-such-iexcess  shall be, at - Borrower's -option, -either
romptly . repaid- to. Borrow “installments of Funds.. If the.amount of the unds
! nsurance premiums and ground rents as they fall dug,
¢ deficiency Within'30 days from the date notice is mailed -

by Lender shall ni

) 3 /- al : Y

‘by Lender to! Borque’ri—reques‘ting‘paymént.:gheﬁeof SEER e P R e .
-Upon payment in full of all sums secured.by. this Decd of Trust, Lender shall: promptly refund to Borrower any Funds
held by Lender, If-under paragraph :18 hereof the Property is'sold:or the Property is otherwise acquired by Lender, Lender
shall apply, no-later: than ir mediately: prior tothe sale. of . the: Property. orits ‘acquisition by Lender, any Funds held by

Lender at the time of application as'a credit againist the sumis secured by this-Deed of Trust.

= -3, ~Application of Payments.. Unless applicable law _provides: otherwise; all payments- reccived -by Lender under the
oteia; d 2 hereofyshall be apglied by:Lender first in° payment of-amounts payable.to Lender by Borrower
hder paragraph’2 hereof, then to’interest: payal leon the Note,:then to the principal of the Note, and then to interest and

- principal on any Futore-Advances.” P R ST e E T
) *.4." Charges; Liens; Borrower-shall pay ‘all-taxes, ‘assessments-and other charges, ‘fines and impositions attributable to
" the Property. which may attain ‘a priority over.this Deed of Trust, ‘and leasehiold payments or ground rents, if any, in the

" manner provided under paragraph 2 hereof or,if not paid in such manner, by Borrower making payment, when due, directiy
“rto the:pavee thereof. Borrower shall promptly furnish to Lender all notices of amounts ‘due under this paragraph, and in the
.- event-Borrower shall make payment direcily, Borrower- shall promptly furnish, to Lender receipts evidencing such payments.
Bo:rfa”\i/érrshajl pt_omptly'dischar‘g_e’.;my lien which: has priority over this Deed of Trust; provided, that Borrower shall not be

and paragraphs:l-and

‘long.as;Borrower shall agree: in writingto the payment of the obligation sécured by
der, ot shallin good faith contest such lien by, or defend enforcement of such lien i
ent:the enforcement of the: lien-or forfeiture of the Property or any. part thereof.
. =75, Hazard Tusurance.’ Borrower shall keep.the improvements:now existing or hereafter erected.on the Property insured
againsfiloss’by fire; haZards inclide ithin the térmi’ “exténded cov age”, and such other hazards as Lender may require
‘and.in such-amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
" such coverage exceed that amount:of ‘Coverage: required to- pay. the sums secured by this Deed of Trust. i

The insurance carrier providing the insurance shall be chosen’by Borrower subject. to approval by Lender; provided,

iably: withheld. - All preriums-on . instrance policies shall be paid in the manner
paid-in:such mannet; b -Borrower:making’ payment, :whgx;'d:ue,direct[y to the

“legal: proceedings’which operaté o

h: approval shall: not: be unreas
Soh 2 b

‘Lender. and shall include‘a standard mortgage
all-Have ‘the ‘right to hold: the ‘policies and rénewals thereof,
ices and all receipts.of paid: premiums. In the event of loss.
ender;’ Lender may. make praof of Joss if not made. promptly

> applied -to_restoration, or repair of
-the-security of this Deed ‘of Trust is

~is not’ecoriomically-feasible or-if the security of this Deed of Trust would
be ‘applied to the 'stims secuted by this' Deed-of Trust, with the excess, if any, paid

y:Botrower, or:if ‘Borrower fails to respond to Lender within 30 days from the
that erir‘ncslurané arrier. offers to.settle a claim for insurance benefits, Lender

“option eithe o restoration or repair of the Property

“date motice is mailed by Lender to/Bo
is'authorized to’colléct

“to:Borrower. If the Property: is:abando

. -Unless Lender-and Borfower ot
postpone: the due.date  of: he mo

uck: instaliments:~If under

any such ‘application of proceeds to principal shall not extend
¢ 1. paragraphs-1 and 2 hereof or change the amount of
cquired by Lender, all right, title and interest of Borrower
of resulting from damage to-the Property prior to the sale
ed by this Deéd of Trust immediately prior.to such sale or

andominigms;. Pianned - Unit Developments. Borrower
or’permit’impairment or deterioration of the Property
: any-lea: is Deed of Trust is on a leasehold.. If this Deed of Trust is on a unit in a
omi ned. unit ‘dg\(alqpmqht,;.*BLitrqwer,~§hall_,p'¢rf9tm_all} of: Borrower’s ‘obligations ‘under the declaration
‘covenants “creating, or - governing ‘the cand iumor “planied- it :development, :the .by-laws and. regulations of the
ondominium or’ plaaned unit development, ;. ndconstituent-doctinents. If ‘a condominium or ‘planned unit development
fider is:executediby Borrower. and-recorded; together with - this: Deed: of: Trust, the covenants and agreements of such rider
vyl to.and shall'amend and supplement-the covenants and agreements of this Deed of Trust as if the rider
Eender’s Seeurity, “If :Borrower fails ¢ P
) ) riy:action or; proceeding ) ]
ng; but:not limited. to; eminent’domai ;- insolvency, code’ ¢nforcement; or;arfangements. or proceedings involving a
‘bankruapt or'decedent; then ‘Lender at Lender’s ‘option, upon notice to. Borrower, may make such appearances, disburse such
ms and take: such actionas”is necessary to :protect -Lender's: interest, including, but not limited to, disbursement of
¢asonable ‘attorney’s fees: and-entry upon'-the roperty to make repairs: If -Lender required mortgage insurance as a
conditionof making the loan secured by this ' Deedrof Trust, Borrower shallpay. the premiums required to maintain such
" insurance -in: éffect.until such’ time " as ‘the Tequirenient . for” suchinsurance ‘terminates in-accordance -with Borrower's and
~‘Lender’s written: agreéement or applicable law.: Borrower shall pay the amount of ail mortgage insurance premiums in the
‘manner. provided ‘under paragraph 2 hereof. - . - el e : :
< Anyzamounts. disbursed by, Lender pursuant. to.this - aragraph7, with . interest

¢ -covenants and agreements contained in this

comnenced’ which: niatérially .affects Lender's interest in-the Property,

; , p . thereon, ‘shall -become additional
indebtedness. of Borrower secured by-this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to'Borrower. requesting payment:thereof, and shall bear interest from the
ate of disbursement at the-rate payable-from time to time on outstanding principal under the Note unless payment of interest
t such srate would. be contrary-to-applicable law, in ‘which event'such amounts -shall bear interest- at the highest rate
permissible undet.applicable law. Nothing contained in. this paragraph 7 shail require Lender to incar any expense or take
any:action hereunder. = .- I Sy L Sl v
-8y Inspection.  Lender. may make’or catse 1o be made reasonable entries upon and inspections of the Property, provided
at- kender shall’ give- Borrower-notice prior-to ;l‘ny;su;:h-inspcction-spccifyinglxcasonable cause therefor related 1o Lender's
JAnterest inthe Property. [ RN L s SRR R
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=39, ‘and_emnation.f’l:h_e proceeds of any award or\yc;lziir:x:x‘ for damages; direct- or consequential, in connection with aay
: condemnation’or other taking of the Property, or part thereof; or for conveyance in leu of condemnation, are hereby assigned
and -shall be paid to Lender. .. : : . : : L :

In the event of a total ta ‘ing of the Ptoperty, the éeédé shall bevépplried to the sums secured by this Deed of Trust,

with' the-excess, if any; paid .to Borrower.’ In the: event:of ‘a partial taking of -the Property, unless Borrower and Lender

i otherwise-agree in writing, there shall be applied to' the sums secured by this Deed of Trust such proportion of the proceeds

»-as is:équal to that proportion which the amount. of the stims sectired by this. Deed of Trust immediately prior to the date of
- taking"bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to:Borrower. ) ST L B )
© - If the Property is‘abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
“an award. or settle a’ claim for damages, Borrower fails to respond -to Lender within 30 days after the date such notice is
mailed; Lender is authorized to col 3 roce at_Lender's- option, either to restoration or repair of the
roperty or to‘the sums s y-this. Deed of Trust. =~ . .~ o s
I T i i ny such application of proceeds to principal shall not extend
‘1o-in_paragraphs | and 2 hereof or change the amount of

amortization of the sums secured

wer shall not operate to release, in any manner,

- 'Lender shall not be required to commence

ro ) ] S€.t0 ti C erwi ify amortization of the sums

secured by this D Trast by 3 nand made by ‘iginal ‘Be Wer’'s successors in interest.

«---11." Forbearance by Lender. ‘a.-Waiv 1y ce by:Le isi right.or remedy hereunder, or

- otherwise afforded by applicable Jaw, ‘shall not ] vaiver of “or ] cclude ex £ any such right or remedy.

“The procurement of insurance or. the payment of taxes o v liens:or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity. of the indebtedness secured-by. this Deed ‘of Trust, .

- 12, Remedies Cumulatiy All‘remedies providéd in this-Deed of Trust are distinct and cumulative to any other right
“or remgdji' und is: Deed of Trust or afforded by law o equity, and may be exercised concurrently, independently or
- ‘successively Sl T - L .

- 13." Successors and Assigns’ Bound;  Joint and Several Liability; Capfions. The covenants and agreements herein
-contained shall bind -and: the rights hereundert shall inure 10, the respective successors and assigns. of Lender and Borrower.

j e provisions’ of paragraph 17 hereof: All covenants: and agreements of Borrower shall be joint and several.
: e c: and headings:of  the ‘paragraphs. of this Deed of Trust are for convenience only and are not to be used to
- interpret or defi e the provisions: hereof, L ST g ‘ ’
o -14.. Netice.: Except for any -notice required under a plicable law: to be given in another manner, (a) any notice to
-Borrower provided for in. this Deed of Trust shall be given gv nmuiling such notice by certified mail addressed to Borrower at
- ‘the Property. ‘Address oF at ‘such other ‘address as Borrower niay - designate by notice to Lender as provided herein, and
“(b} any notice to Lender shall begiven by certified mail, return receipt requested; to Lender's address stated herein or to
d s ‘as “Lender 'may desighate by notice to Borroweras: provided herein. Any notice provided for in this
cemed (o' have been' given to Borrower ot Lender when given in the manner designated herein.
of Trust; Governing: Law; Severability. . This:form, ed of trust combines uniform covenants for
d:non-uniform ‘covenants ‘with limited : to ‘constitute a uniform security instrument
roperty. i This Deed of Trust shall be gov : w-of the:jurisdiction in which the Property is-located.
ny:-provision or:clause of this.Deed. of.T or.the; Note conflicis with applicable law, such-conflict shall
i : given effect without the conflicting provision,

0" be” severable. Lo
conformed copy of the Note and of this Deed of Trust at the time

‘the' Property or an interest therein is sold or transferred

Borrower with ( a)..the creation of a lien or encumbrance subordinate to
this Deed of Trust, creati 2 pil ity'interest for household appliances, (c) a transfer by devise,
descent or by operation of | ipon:the death of a joint tena; or:(d) the.grant of any leasehold interest of three years or less-
. not-containing an‘option tg" I dermay; at Lende “option, declare all the s secured by this Deed of Trust to be
nmediatel &, have waived such ‘option to, accelerate if;-prior to the sale or transfer, Lender
¢ rred yeach agreéement in writing that the credit of such person

sums:sccured: by this Deed of Trust shall be at such rate as

1 4l this.paragraph 17, and if Borrower's successor

Lender, Lender shall release Borrower from

d cercises ‘such “option . to
: ph' 14 hereof. ‘Such.notict skall p
- which Borrower may:pay. the sums declared.
" Lender may, wi hout further notice or.demand. n:Borrower, i
NoN-UNIFORM, COVENANTS Borrower and Lender further covenant and agree as follows: ;
paragraph;17. liereof, upon Borrower’s breach of any covenant or
€ ay ‘when due any:sums secured by this Deed of
> 1 | 0w provided-in paragraph .14 hereof specifying: (1) the '
d:to’ cure such breach; (3) a date, not less than'30 ‘days from the date the notice is mailed to
must be cured; and (4) that failure to ich breach on or before the date specified in the
of d sale of the Property. - The notice shall further
rilg a_court aclion fo assert the non-existence
ior ¢. If the bresch is not cured on or before the date
‘declare all of the sums Secured by this Deed of Trust to be immediately
) - po? f sdle-dnd any other remedies permitted by applicable
irred in pursuing the remedies provided in this

¢ execute a written notice of the occurrence

d shall cause such notice to be recorded

r. Trustee shall give riotice of sale in the

ed by applicable law. After the lapse of
rrower, shall sell the Property at. public

i ¢din the notice of ‘sale in one or more
¢ sale of all or any parcel of the Property by
‘Lender or Lender’s designe¢ may purchase fhe

perty so sold without any covenant or warranty,
acie ence of the truth of the statements made
: all reasonable costs and expenses of the
of title evidence; (b) to all sums secured
enfitled thereto, -~ )
eration of the sums secured by this Deed of Trast,
this Deed of Trust discontinued at any time
uant to-the power of sale contained in this
pays Lender all sums which would be
¢ L il any, had wo aeceleration occurred;
Borrower contained” in this Daed of Trust; (c)
orting the covenants and agreements of Borrower
¢'s" remedies as provided in paragraph ‘18 hercof,
: nd (d) Borrower takes'such action as Lender may reasonably require
“ender’s -intérest in-the' d"Borrower's ‘obligation to pay the ‘sums
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B seciired by, hls Deed f- Trust shall commue unimpad
: ;};_(he‘ dbligations’ secu here“y shall-remain ir nd q

2¢."Assignm of’ Appoxnlnnent of Recéiver; L’e‘n’de::m -Poss
r:the' fents of ‘the ‘Property; provxded ‘that Borroy
e Propcrty, havc the nght

fon. As addxtxonal secumy hereunder, Borrower
rshall, ‘prior ta acceleration under paragraph’ 18
ct and retain such rénts‘as they become due and payable. . .
] onment. of the Property, Lender, in person, by agent or by
n, take | po;sesslon of and’ manage ‘the Property and to collect the
:Hected by:Lender or ‘the receiver shall be apphed first to payment
_echon f rents, inc udmg‘ but nct limited to; receiver’s fees, premiums on
3 by. eed of Trust. Lender and the receiver

n
‘actually réceived. ;

¢ -Borrower, Lender. at.Lender's option p“xor to full reconveyance of the
ay ‘make Future Advances to Borrowe Such Future: Advances, with interest. thereon,
‘evidénced by | promissory notes stating’ that said notes are secured hereby. - "

ient of all siims sécured by this Deed o Trust Lender shall request Trustee to reconvey’
irrender this Dccd“of,Trust and all_notes. evidencing’ ind btcdness secured by this' Deed of Trust.

conve the P pCrty w ithout Warrany and. wit Gut chat he pcrson or persons legally cnnllcd,',

-all 'costs of ‘recordafion; ifa . i

jith pphmb!c law. LLndc

)Pronerty by Truste toBoi
* shall'be secured by this Dei
722, "Reconveyance:

the: Propcrty and s all

e.to: tlmc remove, Trustee and appomt ;.
Property. the successor trustee shall
by pphcable law. ¢
1, ‘timber ‘or, grazmg purposes. !
: (orneys fee< shall include attorney’s fees, if -

a'SUCCEsSOr trustee t
*succeed toall the title, p
- Use ofPro
~25." Attomeys
: ‘any, whlch shall:be:

STATE OF OREGON

‘ On thlS

. (sbé‘cgyéélo‘v};;rhkis Line Reserved For Lender éhd‘Recdrd_élj) .




- NOTICE: THE SECU
- A PROVISION Ary,
 CREASES IN THE INTEREST

‘ RATE
DECREASES IN THE INTEREST RA;

7" This Ridef is made this Qﬁl.k.’,v,;_day of ..., Jue, cii.., 1984, » and is incorporated jno and shall
o b"ejdeemeq t0 amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Depy (the “Security Instry.
o ment”) of the given by the undersigned (the “Borrg;{#er’?) to secure Borrower’s Note to

(the “Lender”) of the same date (¢ overing ¢

located at .., 4807 Darwin: pl K1 Falls

. ‘Property Address

L Mbdifitaﬁohs; ‘covenants and agreements made ip the Security Instrument, Borrower and
‘Lender further covenan a ' o
A. INTEREST—RATE'A 'H YMENT CHANGES :
.- ‘The Note has an ““Initial Interest Rate” of , 12, . %- The Note interest rate may be increased or decteased op the
Coils f.;‘day of the nionth beginning on Temher , 19 and on that day of the month every

terest rat are governed by changes in an interest rate inde called the “Index*, The Index is the:
‘[Check orie box to iqtﬁcatelﬁéeg.]._ S o Lo B
1) Z*Cont a’ct-vInterés‘t Rate, Purchase of Previcusly Occupied Homes, National Average for all Major
~ Types.of Lenders” published by the Federal Home Loan Bank Board. -
0. PR S

iton changes.) - AR
S ¢ ) I | There is1io maximum limit on ch any Change Date,
See below - (2). G} The interest rat 1ot be- 1.00 Percentage points at any Change Date,
‘ If the interest rate chang oy r's monthly pa ments will change as provideg in the Note. In-

dicate whether there is any maximum limit on changes in

_ If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a ljen
“which has: priority over this Security Instrument, Lender. may send Borrower 3 notice identifying that lien, Borrower
- shall promptly act Withfrggard to-that lien as. provided in 'pa:agraph 4 of the Security Instrument or shalf promptly

" seciire anvagreemérn,t in'a form satisfactory‘to/ Lender‘suboljdinating that lien to this Secuirity Instrument,

— D.,,;TRANSFER'.OF?THE PROPERTY ~ R e

- Ifthere is & transfer of the. : Security Instrument, Lender may require (1)
i ‘the ey ini val of) the limit on the amount of any one in-
ure, or all of these, as 3 condition of Lender’s

tments during the life of the loan

liizie_n:t Was rece




