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_REAL ESTATE MORTGAGE

T TR IR R e

* heréinafter ‘c}illé'd"thé“MORTG‘A'GGR’thémby grant, bargain, sell; convey and mortgage to .

P oo KLAMATH e PRODUCTION CREDIT ASSOCIATION,
- }a.,cérpoxatiqn{oi'g‘éhized'z and existing under the Farm Credit Act of the Congress of the United States, as amended, with its

y

3 o bisines in the ity of...Klamath. Falls

State,

7 ereimatier calied the MORTGAGEE, the following described real estate in the

" County ‘ . State of.OTEEOM ity 1O°WES

PARCEL I ) A11 th'a'f ‘pa'rt.“o‘f -thev SW{;SE%Sectlon 5 , ’[wp 39’3586i1t}i‘j:,-Range 11 E.W.M., lying
North of the Klamath Falls-Lakeview Highway, (Dairyfponanza,_s_ca}gtion) , a5 now located over
and across saild quarteT; L S ‘

DARCEL 2: All that part of the SELSWs of Section 5, Twp: 39 South, Range 11 E.N.M.,
1ying north of the Klamath Falls-Lakeview Highway, (Dairy-Bonanza Section)

PARGEL“3: " That portion of the’ SELSEY of ‘Section 5, Twp. "%9:South, Range 11 EWM which lies
Sou’_c{lpgrg;l‘,wie_s‘t;;_,of, the Main, Canal of the Horsefly Irrigation District, Less any portion

thereof which. may Tlie within the right of way of the Dairy-Bonanza Highway;

415 The SX\I%NW’{;,.»W%SW‘@,;Secti‘oinv;S,:a_nd— SELSEY Section 6, Twp. 39 South, Range 11 EWM
‘that portion heretofore conveyed for. highway pUTPOSES;: ... i " -

- AT1 that portion of the NE4NEY% Section g, Twp. 39 South; Range 11 EWM which lies

;S;gpgheley___gf‘__ e Main Canal of Horsefly JIrrigation District and Northerly of Klamath Falls-
Takeviey Highway (Dairy-Bona RGN |

dy  (Dairy-Bonaiza Section). . .

SARCEL: 6+ The-ESE): Section 5, ‘B;ic‘ci;téTiNGf-fz‘.f77}.Aéfeé},;S'qﬁth'fén‘d~wést_of-the Main Canal of ®»
B TS P . e et DR R SR I L3 ‘4l NEL 1 B 3 -8° 3
the Horsefly" Figdtion Districts and* hat portion:of: the NEYNEY4 of -Section 8, 1lying

North and East of the Main ;a;}rs’efl‘;r?n’r_igatioﬁ:Districf/,*_au being .in Twp. 39

South, Rangs- 11 E.W.M. Klamath' Céunty; Oregon “EXCEPTING Tights of way for ditches and’
‘roadways.. .. .. e . e O

Z;togetfxén with anthetenements, heredxtaments, nghts,pnvﬂeg&s, appurtenances,and ﬁxtures, ‘including ail 1mgatmg ?nd

watering apparatus, now or:hereafter. belonging to, Jocated on, or; used in- ¢onnection with. the above described premuises,
and together with all waters and water rights of every kind and description and however evidenced, and all ditches or other con-

., Quits and rights of way thergqf,;gppurtenmt.to:s_aid premises, or used in connection therewith; and together with all range and
| grazing rights (including rights un e razing Act'a{id"vl_“,edefalf;}?q:_es; ‘Grazing privileges), now or hereafter
issued in, connection with or appurtenant to the d. real prop‘gérty;',and}thg:',ziib;tgagdxs'covenén; that they will comply
. with.all ‘rules, regulations and laws.: ettaining there! d.will in ‘good faith-endeavor. to keep the same in good standing
“and will execute all waivers and. other"documents reguire "to give effect to these covenants, and that they will mot sell,

tranisfer, assign or otherwise dispose of said rights or privileges without the prior written consent of the mortgagee.

“This“conveyance is intended as a mortgage to secure in whole or in part the performance of the covenants and agreements
hereiﬁafte'f‘céntained"ah‘dZthe‘?paymént}df'«'thbéfdllowing' described*—promis"sory:vndté(s)‘ma’de by one or more of the Mortgagors
(unless otherwise indicated) to the order of the Mortgagee, together with interest as hereinafter provided and together with all
.-tenewals or extensions thereof:> TO® SECURE, THE -LOAN: OF: FREITAG & SON,. A PARTNERSHIP

: MATURITY DATES) , '_D_A':I'ETHF:Nt‘)“I‘E_(VS\)? B AMOUNT OF NOTE(S)
o April 5y 1990; . April 18,1984 .. o ~$30,207.00

. Also th}is:mprtg;xg_q‘i_s intended to secure all future loans ot advances made or contracted within a period of FIVE (5) YEARS
from and after the date of ‘recording ‘of this mortgage, provided, however, that the maximum amount of all indebtedness to be

isecured by thismortgage shall:not exceed in the aggregate at any time the sum of § 30,207.900 , exclusive of accrued
~interest:and of advances made in accordance with:the covenants-of this muottgags to-protect collateral.
owAll present and-futuré indebtedness secured: by this mortgage shall bexs.interest at the rate specified in the note(s) evidencing
--such ‘indebtedness, provided, however, ithat. ifsuch rate or rates-are therraricr. increased of decreased by Mortgagee, all of the
indebtedness secured:hereby-shall bear such'increased or decreased rate of faterest from:the effective date thereof.
The continuing validity and priority of this mortgage as security for future loans or advances shall not be impaired by the fact
: ‘th.a,t‘;ltj'c,eljta_i_n:;tjmeS';hgljeafterv there may: exist 10 outstanding indebtedness from Mortgagor to Mortgagee Or 1o commitnefit to
‘make loans or advances. . . : e

LA MR




MORTGAGORS COVENANT AND-AGREE: . 3551
P Do TR ANEIIERR R e 0 g R RS [T Con B . .
»That they arelawfully: seized :of isaid :premises in-fee: simple,: have good right-and Tawful authority to convey and mortgage the
same;  andthat.said premises are-free from-encumbrances except: as:stated:above; and each of the Morigagors will warrant and
defend- the:same -forever - against: theilawful -claims. and demands of :all persons :whomsoever except as stated .above, hereby
relinquishing; all ‘dower and homestead tights in:the premises; and- these:covenants shall not be extinguished by any foreclosure
hereof, but-shall run with-the:land;: .. A R e BRI

o pay iwhen due all debts and moriy seculed herebys * ©

" To keep the buildings and other improvements now or hereafter existing on said premises in good repair and not to
remove or demolish or permit the removal or demolishment of any thereof; not to commit or suffer waste of any kind
“upon said premises; not to use or permit the use of said premises for any unlawful or objectionable purpose; and to do all
acts and things necessary to preserve all water rights now or hereafter appurtenant to or used in connection with said
premises;

To.pay when due all taxes and assessments upon said Ppremises; and to suffer no other lien or encumbrance prior to
the lien of this mortgage to exist at any time against said Ppremises, except as stated above;

To keep all buildings insured against loss or damage by fire in manner and form and in such company or companies

and in such amount as shall be satisfactory to_the Mortgagee; to pay when due all premiums and charges on all such in-

- surance; to deposit'with' theé" Moftgagee, upon request; 41l insurance policies affecting the mortgaged premises, all of which
said insurance shall:be.made payable, in case of loss, to the Mortgagee, with 2 ‘mortgagee clause satisfactory to the Mortgagee;

i+ To keepin good standin and free from delinquenicies all dbli'gaﬁdps‘uzider'an)f"mo;tgage or other lien which is prior to-

Should the Mortgagors be or become in default in any of the covenants or agreements herein contained, then the
Mortgagee may, at its option, perform the same in whole or in part, and all expenditures made by the Mortgagee in so
doing shall bear intérest at the rate borrie by the principal debt hereby securéd, and shall be immediately repayable by the
Mortgagors without demand, and, together with interest and costs accruing thereon, shall be secured by this mortgage.

caseof breach f 2 yof the covenants or agtéements heréof, or if.

d ; er . sums hereby secured, then; in. any such case, 21l indebtedness hereby secured -
shall, at the election of the Mortgages, become immediately, du¢ without fiotice, and this mortgagc may be foreclosed; but
the, re ¢ Mortgag xercise such option in any one or more instances shall not be considered as 2 waiver or
relinquishmept of the right to'exercise such option pon or during the contintance of the same or any other defacl,

,case;of .any: suit to foreciose: this mortgage or to.collect any charge growing.out of the debt hereby secured, or of any
suit’which the: Mortgagee may: deem it necessary 1o prosccute or defend to effect.or protect the lien hereof, the Mortgagors-
agree fo pay a reasonable sum as attorney’s fees and all costs and legal expenses in connection with said suit, and further
agree to pay the reasonable costs of searching the records and abstracting or insuring ' the title, and such sums and costs
and, expenses shall be secured hereby and be included in the decree of foreclosure.

gthe contmuanceofany default heréunder, the Mortgagee shall have the right forthwith to enter into

and upon’the mortgaged ‘prémises’ and- take-possession. thereof, exgept under circumstances .where such taking is expressly
prok y:law, iand: colleet: the ténts; issues and; profits thereof; and-apply: the'same; less reasonable costs of collection,
uporn; debtedness; hereby, secured; and the Mortgagee -shall have the right to. the appointment of a receiver to collect

the rents, issues and profits of the mortgaged premises and/or to manage the property during the pendency of legal pro-
ceedings.. The rents;.issues. and. profits of said. premises. after default shall accrue to Mortgagee's benefit and are hereby as-
igned and mortgaged to, Mortgagee as additional security for the indebtedness herein described.

7 Al righits and remedies’ conferred on Mortgagee by this mortgage are curnulative ‘and: additional to any and- all.other .

rights and remedies conferred by law, and are not exclusive. If any provision of this mortgage be found invalid or unen-

forceable; sich: invalidity ‘or unenforceability shall: not affect any other ;provision ‘hereof; and the mortgage shall be con-
strued as thaugh the invalid or unenforceable provision had been omitted, e .

« ;- Thecovenants and agreements herein contained shall extend to and be binding upon the heirs, exccutors, administra-
tors, successors and assigns of the réspective parties hereto, T o

INWITNESSWHEREOF, The Mottgagors havé heretnto’set ‘théir hands the day anid year first above written.
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A CKNOWLEDCEMERT

f'i‘:“fx;«’f"- ~ . ,».,\ l Mo Ml e o - : e ‘ ‘. * - . N é[” ’7 . . -
. State of QOregon STATE OF—Qé—UL’/ ss.
: Coun'ty Oleamath SSe-- - IR TSI N r;-‘{r'\'é:;éf;-};)‘/m@/——'_?a ik s
.. ... (Leave this space blank for filing data) aé%ACKNOWLEDGI\&ENLT 193;—;";
Ll PR SIS RERE A LN IS sl ::;» SN AR i O . prerrn t appeare
On this 29th day of May, 1984, before . L e y 3PP

me. personally appeared Gertrude M,
Greitag . and -aclmo i{%ggi}ged this to be

/J%wuf ﬂ};,,,%t,ge%
her free act, B b Al

. Weoawepswy T N -

My Commission Expites August 24, &35, e




ASSOCIATION.

'KEAMATH FALLS; OREGON 97601 *

EGON: COUNTY OF KLAMATH ss
?Tﬁ'gfegg 2§rt1fy that the within instrument was recelved al%d fi l(é%oi‘}czr AN,
record on the 7th -day of. _June ___AD., 1984 at 9: 00n ook 5
and duly recorded in Vol MBL: o‘f‘ Mortec.ces §E§

EVELYN BIEHN, COUNTY CLERK
’ T o , LA y K Deputy
‘Fee: $12.00 , o L by,‘,/.’é,z’f” L2 Ll 1oeP

Yol M‘o’Lf Pc:ge

Depar!ment of the Treasury lnmmal Revenue Semce

(a;y,gep‘ N Cerhf:cate of Reiease oi Federai Tax Lien

Serial Nu_rpber For Optional Use by Recording Office

Foriland.

[ certify that s as to the followlng named taxpayer th equiremems of-section 63%(a) of the”
internal Revesiue Code have been satisfied forithe faxes hsted below and for all statutory
additfons. Thetefore, the tien provided by Code section 6321 for these taxes-and additions has
been rele sed; T, per pffieer in the office where the notlce of Internal revenue tax lien was

filed on; i ) is authorized to notethe books to show the release of thts lien
for these taxes and addition

Name of tagpayer

Tax Period



