WHEN RECORDED MAIL TO

SPACE-"ABCVE:THIS LINE FOR RECORDER'S USE

e '8.4, among the Grdhtor,
thusband‘ angd:

(herem “Lender )

ar st herem created, 1rrevocably grants
he followmg descnbed'property located m me County of

and conve s to Trustee m trust thh powe of sale t
: tate of Oregon

ST, I accordlng:to the official pJ.at
~the County; erkr of Klamath Oomty, Oregon

L 4316 Bartlett Avenue,. L

which has the addréss of . Klamath Falls,......... ,

[City}

now ‘or hercafter crected on thc property, and all easements nghts
he rlghts and ‘autHorities g ‘given- herein to'Lender to collect and apply such
ents) royaltxcs mmcral oil and gas rights and, proﬁts, water,-water. rights, .and water ‘stock, and.all fixtures now or
hereafter attachcd to:the propert il ‘of ‘which;- mcludmg replaccmmts and:additions thereto, shall be deemed to be

nd. rem m a part of the property covered by thx" deed of Trus ind all of thc foregomg, together with said property
( .d of Trust lS on a lcaschold) arc hcrcm referrcd to'as the “Property"

| oncr pmd duc and payablt. on. ..
. .,tlm paymunt of all olhur suxm with mtcn.s! thm.on advanced

conveyed and has the nght to grant
unencumbered, and hat ‘Borrower will warrant and defend generally
b;é a dcclatauons easements or rcsmctxons listed
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faYment fPrincipal dnd Ihterest ) Bo owei shall promptl pay hen ‘due the prmcrpal of and’ mterest on the
ebtedness evrdenced by the Note; piépaynes & charges as rovrded in thc Note. ‘and the pnncrpal of and interest
A { -

- 2, Fi Taxes and Insurance L‘Subject Q- applrcablc la en warvcr by Lcnder, Borrower sha]l pay
~to Lerider’ on the day monthly instaliments-of principaland interest are’ payablé under the Note; until the Note is paid in full,
"asam- (herein. “Funds”) “equal to’ one-twelfth of - the yearly taxes® and assessments - which may . attain priority over this
“Degd of Trust; and ground rents;on:the Property, if any, plus one-twelfth-of yearly. premium installments for hazard insurance.
;.plus one-twelfth of yearly premium installments. for mortgage insurance, if any. all as, -redsonably ¢ esumatca mmally and from
‘ to-time by Lender on the basis of . Assessments’and bills and’ reasonable’ estimates thereof.
“The!Funds shall‘ be'held in"an ‘institution ‘the” depaosits ‘or accounts of which are insured ‘or: guaranteed by-a Federal or
. cy. (inc g Lender it Lender-is such an institution)., Lender. shall apply.the Funds to.pay said taxes, assessments,
-instirance premiu d ground: rents, Lender may, not charge | for 50 holdmg and: applymg the Funds, ana!yzmg said account
or. venfymg and conipiling said’ a.ssessmenls and bills; linless Lendér; pays Borrower interest on the Funds and applrcable law-.
ermits Lender: ta. make such a charge. , Borrower. and: Lender may-agree: in wiiting - at “the time "of  execution; of -this -
eed of: ’I‘rust that m!crest on; tho Funds: “shall-be. :paid’to;Borrower, and unless such’ agreement is made or. applicable law
- hall.not be requlred to pay Borrower-a erest or earnings on the Funds. Lender
shall’ give:to" Borfower; without charge‘,? n ual accounting of the Funds showing credits and- debits to the Funds and the
purpose for: whrch each debrt to the Funds was’ made ’I'he Funds are’pledged. as”additional security for the sums secured

er, together with he f ¢ monthly nstal]ments of Funds ‘payable prior to
s ,ssments, insuratce’ premrums ‘and ground rents, shall éxceed the amount required to pay said taxes,
Ppremiums’ and grouind:‘rents’as. hey- fall=due; such ‘excess shall be, . at Borrower’s .option, either
¢ on. monthly mstallments of Funds.: If the amount of the Funds
ssessments, insurance premiums and ground rents’ as they fali due,
“the deficiency wrthm 30 days from the date notice is mailed

romptly repard to;
,held by Lender: t ] )
-'Borrower shall pay to Lender any amount hecessary ‘to
: ;by Lénder to Borrower requesting’ payment ‘thereof.

" “Upon payment in-full-of all sums secured bythis Deed of Trust
~heid by:Lender...If Junder; paragraph 18 hercof
shall-apply,.no later:t .‘rmmedrate]y prior
er at the timé of-application as 4 credit aga
‘Application of Payments
Noté:and paragraphs:1:and-2'h
- under paragraph 2 hereof, then
L prmcrpal on any.Futire ‘Advancs

4. Charges; Liens. Borrowt
“the Property:-which may attain

ender shall promp(ly rcfund to Borrower any Funds
roperty is sold.or'the Property is otherwise acquired by Lender. Lender
e sale of the: Property-or Hts acquisition by Lender, any Funds held by
the stims secured by this Deed of Trust.

‘Unless . applicable’law provides®otherwise;: all payments réceived by Lender under the
£ shall-be:applied by:Lender first: in payment ‘of -amounts-payable to Lender by Borrower
in payable on the Note then to the prmcrpal of the . Note, ‘and then to interest and

1l pay‘all® ta\es, assessments and other charges, fines and impositions attributable to
. itys his- Deed: of Trust, and leasehold payments or ground rents, if any, in the
“'manner provided under paragraph 2 hereof-o ot paid-in‘such.manner, by Borrower making payment, when due, directly
- to the payee thereof,” Borrower shall prompt ender. al 'notlces of amounts due under this paragraph, and in the
" event:Borrower shall ' make payment: directly; Borrower,. all ‘promptly. furnish to Lender receipts evidencing such payments. -8,
> Borrower shall promptly. discharge any-lien whu:h“n priority-over: this Deed of Trust; provided, that Borrower shall not be™
required fo. discharge any:such lien so’ long as:Borrower:shall agree in:writing to the payment.of the obligation seécured by
suchilien'ina :manner- acceptab]e to:Lénder, or:shall in'good faith'contest such lien by, or defend enforcement of such lien in,
legal proceedings ‘which: operate’to ‘prevent the enforcement of the: lien or forfeiture of ‘the Property or any part thereof.
*5. Hazard Tnsurance.; Borrower.shall kéep-the 1mprovements now emstmg or hereafter erected on the Property insured
" against loss by fire, hazards:incladéd within the term:“extended coverage?, and such other hazards as Lender may require
and in such amounts-and for such periods as Lender may require;: provrded that'Lender shall not-require that the amount of
- such coverage exceed that amount of coverage required to pay the:sums secured by-this Deed of Trust.
The insurance carrier. providing the insurance shall be chosen’by Borrower subject. to-approval by Lender; provided,
“that ‘such approval shall not be unreasonably. withheld. All -premiums’ on- insurance policies shall be paid.in the manner
2 provrded under paragraph 2 hereof or, if; not pard in such mann by Borrower makmg payment when due, directly to the
5'rnsurance carrier..- -
5 -All insurance policies and rcnc\vals thereof shall be in form accuptablc to Lcnder and shall iriclude a standard mortgage
clause i in favor of and in form acccptablc to Lender.: Lénder shall have-the right to hold the policies and renewals thereof,
-and Borrower shall ‘promptly- furnish to: Lender all'renewal notices-and all ‘receipts of paid premiums. In the event of loss,
B to th d-Lender.; Lender may make proof of loss if not made promptly

writing, msurance proceeds shall be applied to restoration or repair of
the Property damaged, provrded such ratron ‘OF’ Tepair is economrcally feasible dnd the security of this Deed of Trust is
hereby impaired. If such-restoration’or.repairis-not economically feasible or if the security of this Deed of Trust would
paired, the-insurance proceeds shall be applied to the sums secured by. this' Deed.of Trust, with- the excess, if any, paid
ower.: If the Property:is:abandoned by:Borrawer, or.if Borrower fails pond to  Lender ‘within-30 days from the
. ‘siotice is mailed by, Lender o,Borrower that.the insurance ‘carrier: off «claim for insurance benefits, Lender
'js authorizeéd 1o collect and ‘apply the:insurance proceeds at Lenders opuon elther 0: restoratlon ‘of ‘repair of the Property
“or to.the sums. secured by this:Deed of  Trust. - :
. ‘Unless Lender and-Borrower otherwise agree in wrmng, any such apphcauon of proceeds to-principal shall not extend
* or. postpone ‘the: due 'date; of, the monthly installments referred- to ‘in paragraphs: 1--and 2 hereof or change the amount of
such installments.”: If under paragraph 18 hereof the Property is acquired by Lender; all right; title and interest of Borrower.
in‘and to: any. insurance policies and in and tothe proceeds thereof - resulting from damage to the Property prior to the sale
.o acq}nsmon shall pas' :to Lénder to the ¢ xtent of the sums’ secured by thrs Deed of Trust 1mmednately pnor to such sale or
© -acquisition:” : : :
: & .Pxeservahon nd,\Maintennnc of Property, Leqsehold Condomrmums, Planned Umt Developmenls. Borrowcr
*hall* keep: the Property’in’ good ‘répair and shall*not commniit waste or pérniit’ impairment or deterioration of the Property
“sand shall comply with the; provrsrons of any Jease:if’ this'Deed of Trust-is;on a lzaschold.. If this Deed of Trust is on a unitin a
: ini a evelopment ‘Borrower shall perforni all of ‘Borrower's obligations under the declaration

R OVeNns nts creatmg or’ “governirig--the’ conidomir ium’‘or’ “planned: unit development, .the by-laws and regulations of the
fcondomrmum or?p]auned unit: development -atid-Constituent ‘dociiiiénts; If a’ condominium or planned unit development
: : 140 gether with this:Deed of ‘Trust, the covenants and agreements-of such rider

perfom the covenants and agreemenls contained in this
/hich ‘miaterially -affects -Lender’s interest in the Property,
'R enforcenicnt,: or. -afrangements. or proceedings involving a -
o ption,: upon fatice to. Borrower, may make such-appearances, disburse such
“sums ‘and ‘take such-action’ as-is necessary.t tect :Lender's interest, including, but not- limited to, disbursement of
- reasonable “attorney’s fees and -entry ‘upon’ the Property to make: repairs. -If Lender reqmred mortgage insurance as
"condition of making the loan secured by:this: Deed:of Trusty Borrower shall pay the premiums required. to_maintain such
.-insurance. in effect:until such: time :as” the: req\urement for siich' insurance terminates in_accordance with Borrower's and
- Lender’s written agreement or applicable: law:: Borrom,r shall pn\ the amount of-all mortmme insurance premiums in the
manner, provided under. paragraph 2 hereof .
o z-Anyamounts: disbursed . by.- Lender: “pursuant: to Ihl\ paragruph 7...with. interest thereon, shall become additional
indebtedness of Borrower secured by this Dt.cd of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender o Borrower: requiesting payment thereof, and shall bear interest from the
date‘of disbursement at the-rate:payable from time to. time on outstanding principal inder the Notec unless payment of interest
ate -would “be- contrary to applicable Jaw, in:which “event such amounts shall bear interest at the highest rate
iblé under apphcable law,- Nolhmg co in thls pnragraph 7 shnl] require Lender to incur any expense or take
ction hereunder. *
- Inspection.” Lender- may make or caus io
that' Lénder shall give Borrowcr 0o ice prror 0 §

Deed of Trust; or:ifrany.action or:pro
mcludmg, but-not limited to; eminent’dor
~-bankrupt or decedent, then Lender at Len

mado re onablc cmncs upon and inspections of the Propcm provided
ion specrfymg reasonable cause therefor related to Lender's
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quential, in connection with any

- 9. ‘Condemnation. The 'préceeds;(‘).f ahy award or.claim for dé‘:ﬁége_s, direct ‘or conse
nce in liew of condemnation, are hereby assigned

< -condemnation or other taking of the Property, or part thereof, or for'conveyal
o and'shallbepaidtdLender.- o et L e e S
- In'the eventiof a total taking of the Property, the’ proceeds shall bé applied to the sums.secured by this Deed of Trust.
- with the excess,:if:any; paid to Borrower:-In the event of a partial takin
-otherwise agree in writing, there-shall: be:applied 't the sums secured by this-Deed of ‘Trust such proportion of the proceeds
-+ as is equal to that proportion. which the amount of the sums secured by this Deed of Trust immediately prior to the date of
-+ taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
" paid to Borrower. " - i G TR e DR o )
+:=-1f the Property is abandoned by Borrower, or'if, after notice by Lender to Borrower t
.an:award or settle’ a claim for.damages; Borrower fails to respond {o:Lender within 30
mailed, Lender s authorized: 16 collect‘and apply -the. proceeds,
Property or'to the $ums sect red by this:Deed of Trust SO ST
Unless Lender-and Borrower otherwise agree.in writing, any su application of proceeds to: principal shall not extend
'+ or postpone the ‘due date’of:the:monthly: installments referred to in-paragraphs 1 and-2 hereof or change the amount 6f
- such’installments. TR L S T
- 210, - Borrower No
by this Deed of Trust:
the Hability of the-origi
- proceedings against stich <suic S
~-secured by this Deed"of Trust by reason

hat the condemnor offers to make
days after the date such notice is
at.Lender’s option,. either to restoration or repair of the

‘Extension of ‘the time for payment or.modification: of amortization of the sums secured
der to any suceessor in interest of Borrower shall:not operate to release, in any manner,
and’ Borrower’s: successors  in interest. . Lender shall not be required to commence
efuse “to-exténd. time-for payment-or otherwise modify amortization of the sums

- I of any demand made by:the original Borrower and Borrower’s successors in interest.
wio-o 1. Forbeatance by. Lender Nota, Waiver. Any; orbearance:by:Lender.in exercising any right or remedy hereunder, or
- otherwise iaﬁorde_d,by_ap'pli‘c'able‘law,f‘shall not-beda waiver - preclude -the exercise of any such right or remedy.

. The procurement of ‘insurance or the payment of:t Xes or oth ns or charges by Lender shall not be a waiver of Lender’s

. right 'to"accelerate. the maturity of the indebtedness secured by:ihis Deed of Trust- R
22120 ‘Remedies Cumulative. All remedies provided:in this:Déed of ‘Trust are distinct and cumulative to any other right

,emg:d}i underthis-Deed of Trust or-afforded by, law ‘equity; and:-may be’ exercised concurrently, independently or

gSS; ely. : - g - T Wy : B

Successors and Assigns Bound; -Joint ' nd: S /Captions.. The: covenants and agreements herein
d shall-bind, and the rights hereunder shall ‘inure:to; the:fespective successors and assigns of Lender and Borrower,
i to‘the provisions of paragraph:17 heréof. - All «covenants-and. agreements -of . Borrower shall be . joint and several.
‘captions-and headings: of the paragraphs of-this Deed of t.are for convenience only and are not to be used to
terpret-or:define the provisions hereof. " - . = R :
w7 " 14. “Notices Except for any notice required under- applicable law to be ‘given in
‘Borrower provided for in this'Deed of Trust shall be given by mailing such notice by certified mail addreéssed to Borrower at
thé:'Rféperty-A(!dress}ox".a‘t such’ other’ address as- Borrower--may- designate’ by notice to Lender. as provided herein, and
r i ) gi ertified mail, return receipt requested, to -Lender’s address stated herein or to
by notice- to: Borrower as provided. herein. Any notice’ provided for in this
i 0 B hen given in the manner designated herein,
orm-of: deed of trust combines uniform covenants for
‘jurisdiction to constitute’ a‘uniform security’ instrument
erned by the’law:of the jurisdiction in which the Property is located.
of. Trust or:the; Note ‘conflicts with .applicable law, such conflict. shall
ust or-the Note wh tan be. given- effect without the conflicting provision,
- are decldred to be severable. .-

another manner, (a) any notice to

of “Trust'and the Note
be fprhished a conformed copy. of the Note and of this Deed of Trust at the time

16. :Borrower’s Copy. Borrower shall

-execution’ or aftér recordation hereof

17.Transfer of the Property; Assu If all ‘or any part of the Property or-an interest therein is sold or transferred
orrower without Lender's prior written consent,:excluding (a) .the creation of .a lien or enéumbrance subordinate to
this:Deed of Trust, (b)” the’ creation of a purchase nioney security interest for household appliances, (c) a transfer by devise,
“descent or by operation of law uponthe death of a joint tenant.or (d):the grant'of any I 1 3
X aini ion:t ;Lender m toLe ion, declare all the sums sécured by this Deed of Trust to be
aived:such. option to ‘accelerate :if, prior to the sale or transfer, Lender
[ 10.be spld or transferred reach agreement in writing that the credit of such person
" s satisfactory to Lender and that, the interest payable on the sums. secured by this Deed of Trust shall be at such rate as
Lender shall request. -If Lender-has waived the option to acceleraie provided in this paragraph 17, and if Borrower's successor

‘in!interest ‘has ex¢cuted a written asfumption agreéiient accepted ‘inWwriting by Lender, Lender shall release Borrower from

ender:shall mail.Borrower: notice of acceleration in accordance with
Hod-“of ‘not less than30:days from the date the notice is mailed within
t. Borrower fails to'pay such sums prior to the expiration of such period,
Borrower, invoke any remedies- permitted by paragraph 18 hereof.

UNIFORM COVENANTS. -Borrower ender further covenant and. agree as follows:
cceleration; Remedies.* Except as provided. in paragraph .17,

Lender may, without further
S NoN-

5 ¢ 7.hereof,-upon Borrower’s breach of any covenant or
of Borrower in this Deed of Trust,:including the covenants to pay when'due any sums secured by this Deed.of
rior to‘dcceleration shall mail netice to-Borrower as: provided-in: paragtaph 14 hereof specifying: (1) the
‘action required {o cure sich breach; (3):a date, not less than:30 days from the date the notice is. mailed to
by;whichsixch',bteabhfnl_list'betcilre'_d_;',and'(4)_ that failure to.cure such brénch on or before the date specified.in the
esult in-aceeleration; of the sams:s ed by Deed of Trist'and salé of ‘the Property. The nofice shali further
ower of the right to einstate after acceleration and. thé‘right o' bring a court-action to assert the. non-existence
It or.any other defense ‘of Borrower' to. acéeleration and- sale.” if the breach is not cured on or before the date
ed in the notice, Lender at Lender’s option may declare:all of the sums secured by this Deed of Trust to be immediately
d p: Wil hoat fuither demand:and may. invoke the poser of: sale:and any other remedies permitted by applicable
) e entitled-fo_collect ail reasonable ¢o “expenses incurred in pursuing the remedies provided in this
|- paragraph 18, including, but not limi sifees, v T :
I Lender'invokes the power of &
event’of default and of Lender elec

' in_each county ‘in’ which the Property”
| cribed by applicable law to'B

' *‘manner pres taw to Borr
{such time a5 may be require by applicable law
st hidder
¢ T

execute a written notice of the occurrence
d:shall cause such notice to be recorded

‘applicable law. After the lapse of
ind “on Bor: r, shall ‘sell the Property at public
s designated in the nofice of salé in one or more
ay postpone sale of all or any parcel of the Property by
heduled sale. ‘Len r Lender's designee may purchase the

“ ¢ auction to’ the high

Sold without any covenant or warranty,
nce of the ‘truth of the statements made
reasonable custs' and ‘expenses of the
sts of title evidence; (b) to all sums secured
hie'person or persons legally entitled thereto.. ;

nding: Lender’s aceeleration” of -t sums sécured by this'Deed’ of Trust,
gs beun By Lendet to enforce thi
of (i) ore salé of the Property pursuani
of a:judgment enforeing this Deed of Trust if: () Be
 Deed of Trust, tHe Nofe*and-rotes securing Future™Advan
; ‘all"breaches ‘of any other:covenants’ or agrecments’ of ' Borro
““Borrower pays all reasonable expénisesi irred by Ledder and Trustee in enforcing th _ f

contained in “this“Dde T i forcing*Lender'siand Tristee’s remedic s ‘provided in - paragraph ‘18 hercof.
“inchiding, but not limited Wtarniey's fees;"and (d) Borrower takes'such aétion as Lender may reasonably require
g ‘the ‘9 Trust, Lender's interest in‘the’ Property_and Borrower’s obligation to pay the sums

Deed of Trust discontinued at any time

the’power of sale contained in this
pays Lender all sums which would be
f any, had no accelération océurred;
contained “in_this Deed 'of Trust; {c)
covenants and agreements of Borrower

““to’ assure-that the Jien’of’

g ofthe: Property, unless Borrower and Lender .
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f Trust paired. Upon such payment-and cure by Borrower, this Deed of Trust and
hereby shall remair ull force ‘and efféct as if ni n had occurred.
R ‘Appointment of Receiver; Lender in Possession. ' As‘additional security hereunder, Borrower
‘ -provided that Borrower shall, ‘prior to ‘acceleration under paragraph 18
ight'to collect ai nts as they become due and payable.
) ~of pérty, Lender, in person, by agent or by
and ‘manage the Property and to collect the

receiver shall be applied first to pavmaat
hot Timited to, receiver's fees, premivms on
Deed of Trast. Lender and the receiver

éption prior to full reconveyance of the
Such’ Future ‘Advances, with interest thereon,

o that said notes dre secured hereby. )
. ust, Leader shall request Trustee to reconvey
2videncing indebtedness, secured by this Deed of Trust
vithout charge to the person o persons legaily entitled

to, time remove Trustee and appoint
i¢* Property, the ‘successor trustee shall
applicable law.. = ’
mber or grazing purposes.
orney’s fees” shall include attorney’s fees, if

orroser has.exceutéd this Deed of Trust..

%

.{+....Countyss:
,1984 ., personally appeared the above named
: - and acknowledged

' 'REQUEST FOR RECONVEYANCE
-und , : ’olf‘;“hé h’épc or‘né;tAés\ sc‘cur'éd,tb'y this: Deed of Trust. Said note or notes, together
other indebtedness scctred by this Deed of Trust, have been paid-in: full. You are hereby dirccted to cancel

Trust; which zilfc’ ’:dclivcrcd' hcr‘cby',‘{‘andf to reconvey, witlxout’\va;ranty, all the
ced of Trust to'the person or persons legally entitled thereto.

_(Spéqé Below This, Line Reserved For Lender and Recorder)




 ADJUSTABLE RATE LOAN RIDER  «

. NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
. A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. I

This Rider is made this . . 6t} , dayof..... due. ...l ,19.84. ., and is incorporated into and shall
" be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the **Security Instry-
“ ment*) of the same date given by the undersigned (the ““Borrower””) to secure Borrower’s Note to
..... KLAMATH FIRST, FEDERAL SAVINGS AND LOAN ASSOCIATION .

...............................................

(the “Lender”’) of the same date (the “Note” and covering the pro,
located at ... 4316 Bartlett Avenue, Klamath F. alls

T e i

Praperzy_Addrmr

- Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as Follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

- The Note has an “Initial Interest Rate” of . 13. . %. The Note interest rat.

: € may be increased or decreased on the
.8k, day of the month beginning on .. . Septenber,

»+++++,19. 85 . and on that day of the month every

A2 ‘months thereafter.

~ i Changes in_ the interest rate are governed by changes in an interest rate index called the ““Index”. The Index is the:
. [Check one box.to.indicate Index,] .-~

SETR 0 ) 50 4 f“Contract interest Rate, Purchase of Previoﬁsly Occupied Homes, National Average for all Major
Types of Lenders”’ published by the Federal Home Loan Bank Board.
@) 0% ... ......................................

............
......................................

~ [Check one box to indicate whether there is aﬁy maginir)m limit on changes in the interest rate on each Change Date; if no box is checked there will

o  be no maximum limit on changes.} . T A
w (1) " [O-There is no. maximui limit on changes.in the interest rate at any Change Date.

See below (2) IR -The interest rate cannot be changed by more than ,1.00 percentage points at any Change Date.

- If the interest rate changes, the amount of Borrower’s monthl

7 | ’ iy payments will change as provided in the Note. In-
- creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES . ) '

It could be'that the'loan secured by the Security Instrument is subject to a law which se
‘and that law is interpreted so that the interest or other loan charges collected or to be colle
loan would exceed: permitted limits. If this is the case, then: (A) any such loan charge sh
necessary to reduce the charge to the permitted limit:

ts maximum loan charges
cted in connection with the

~+ .~ owed under the Note or by making a direct payment to Borrower.
* C. PRIOR LIENS G :

. - If Lender determines that all or any part of the sums se

-which has priority over this Séc;iﬁty Instrument Lender may

secure an agreement in a form sapiéféétory to Lender subordinatin. ic
~D. TRANSFER OF THE PROPERTY

If there is.a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
- terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
; waiving the option to accelerate provided in paragraph-17. -
R : By signing this, Borrower agrees to all of the above, ' .
With a limit on the interest ‘rate adjustments during the life of the loan of plus or minus three
{+/~ 3.00) percentage points. : ,

' —Borrower
: %Wﬁﬁwu 2K ...(Seal)

AN KIRG T REL

~Borrower

STATE OF ORECON: ~ COUNTY' OF KLAMATH:ss ) ~ | . ,
“hereby certify ‘that the- within instrument was received and filed for

‘Tecord on the “7th ~day of  Jupe A.D., 1984 at 10:20 ofclock A M,
and : ded. . inz M& Y of Mortgages on page_ 9561 .

~ EVELYN BIEHN, COUNTY CLERK

Ll 2on B vy |




