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‘\¢ . THIS AGREEMENT, Made and. entered into this
by and between .. p acific'-Power.&. ;ight..Company.

. hereinafter called fhe_{irsg party, and......... Klanath First. Federal Savinps and ‘Loan

~hereinatter called the second party; WIT NES S B TH: . i
On‘or about.... January.10.... , 19 80, _Joseph. & Dorothy ‘Francisco'

e, being the owner of thE following described property in .. th......County, Oregon, to-wit:

A parcel-of-land- situated in theSEiz of.'SE%. of .Section 8, Townshlp 40 Southy
Range 10 East of the Willamette Meridian, -in the ‘County ' of Klamath, State

of Oregon, more particularly d.escribed't’é,«..:ﬁfofiiéiﬁs_:'

R

Beginning.at a %" iron.pin.South 0 30' East 2011.73 feet and South 89 58' 30" -
West990.00 feet form k" ‘iron pipe found in mound .of rock for' the Northeast
of. SEy f.said Section,8 (East % corner of Section 8) ‘to true point. .
nce. South 0 30" East 670.85 feet to %" iron pin; thence South
» West 312200 feet to a 5/8" iron pin; thence North-0 25' West '670.95 feet
‘along East right of i §r§fo’“‘f:"'EBﬁﬁE&"‘Rbé&""Ec'i':%'"*i‘i-Eﬁ;‘?‘ii'ﬁi"; ‘thence North 89 58' 30" -
East 311.00 feet to .the:point of beginning. A 30.00 foot strip South and
- -parallel to North 1ine '6f the parcel being reserved for right of way purposes.
executed and delivered t6" the firsi party his certain..Insulation. Cost Repayment.. Agreement & Mortgage...
s R {State whether marigoge, trust-deed, contract, security agreement or otherwise]

(herein called the first party’s lien ) on said described property tfo secure the sum of $....22213.00, which lien was

£ [—Recorded on .....July.9 , 19.8Q, in the.Real Prop Records of. K1 amath ..County,
,é?-v “Oregon, in -Book/reel/volume No..M=80. _ at page..12333 . thereof or as document /fee /file/instrument/
P2 | * microtilm No............. (indicate which); -

o |—Filed'on ... , 19 , in the office of the .. County Clerk of
%‘é ... Xlamath County, Oregon, where it bears the'document/fee/iile/instrument/microfilm No.
TE )" it (indicate which ); e

g e —Created by a security agreement, notice of which‘was given by the filing on , 19 , of
'g‘: a financing statement in the office of the Oregdon g?;ii?zét?é g;%edtai%Véhicles where xt bear; file No............
4% % "and in the office of the vevneecnOF LR County, Oregon,
SE8 | where it bears the document/fee/file/insttumént/mg'c:r_oﬁl_@"‘Np;.-.‘.‘ {(indicate which).-.

and:at &1l times sitice the-date: thereof has béen andinow:is the owner-and ‘holder thereof and the debt thereby secured.

T Th‘elsééc‘;nd’-pétty 15 -about to'loan ‘the. sut'of §ii 14,00 s..to the present owder of the property above
deScribeH;5‘wi¢hifintérest'%.'th‘eredn ‘at-a’rate ‘not exceedin 1‘~5~’%“pe’r annum;:said loan -to'be. secured- by. the said
present owner's : e (hereinafter called the

Rveference'v to the document so recorded or filed hereby is izzad{é; Tizi; firs;f'.party has never sold or assigned his said lién

wIrust . Deed .. - .

7 "{Stotd ‘nature of lien to be given, whether mortgage, frust decd, contract, security agreement of otherwise)

second ‘party’slien) upon said property; and to-be repaxd within not ‘more than :

“_mdays from its date.
- years

To induce, the second party to make_the loan last mentioned, the first party Reretofore has agreed and con-

sented fo-subordinate Tirst party’s said lien to:the lien about to be taken by the second party as above set forth.

NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan
aforesdid, ‘thefirst iparty; - for himself, his personal representatives (or successors) and assigns, hereby covenants,
consents and -agrees to and with the second. par:tyyhis personal representatives (or 'successors) and assigns, that the
said:fizst, party’s lien on said described property is and shall always be subject and subordinate to the lien about fo
be ‘delivered to the second party, as aforesaid, and that second party’s said lien in all respects shall be first, prior
and superior to that of the first party; provided always, however, that if second party’s said lien is not duly filed or
recorded or an appropriate financing statement thereon duly filed within ... . days after the date hereof, this sub-
ordinationt agreement ‘shall be null and void and of no fores or effect, ™ e

LT IS expressly understood and agreed that nothing herein contained shall be construed to.change, alter or im-
pair the first party’s'said lien, except as hereinabove expressly set forth.

In construing this subordination agreement and where the context so requires, the singular includes the plural;
thg,ma,s‘cul,iné“igjglg\de&thez feminine and_the reuter, and all grammatical changes_shall be supplied to cause this
agreement to apply’ (6 corporations as well ss to individuals. TR e e e

IN WITNESS WHEREOF, the undersigned has hereunto set his hand and seal; if the undersigned is a cor-
poration,:if ‘has caused its ‘corporate naiié Yo' be signed and. its corporate seal to be affixed hereunto by its officers
duly authorized thereunto by order of its board of directors, ail on this, the day and year first above writfen,

TR ; Patifie Pover & Lisht
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STATE OF OREGON,

County of. 5

‘Pérsonally appsared the ‘above hiimisd
_and iéc'knoézlédgé’d;‘fi;é__fér:ggdix:i:g instriiment 5 3.
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oregoing instrument is the- corpora
‘Was signed’ arid ‘sealed on behalfof said corporation by authority of its Board of
’ “?an,d‘vhe'aclm’oﬁdedgeli*'said instrurment o be its yolun ary(

orporation

¢ and deed.. Befgre me:

_SUBORDINATION
. AGREEMENT

‘SPACE: . RESERVED
| FOR' RECORDING

" TiEs: wHere
UBED.)

(BON'T . USE .THIS | .

sLABEL IN COUN._ ... .

. County of .
S certify that the within instru-

" ment was ‘received for record on the

~&Yh. dayof . June. , 19
at 710331 o'clockA M - and recorded

“in book/reel/volume No. ... M8L

- page’..9570.. . 6r as document /fee/file/
instrument/microfilm No., 37497
Record of Mortgagas

" of ‘said County.,

. Witness my hand and seal of
““County affixed.
Avelyn.Biehn,. Count
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P NAME




