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. WHEN RECORDED MAIL TO
'KLAMPTH FIRST" FEDERAL SAVINGS AD _LOAN
. ASSOCTATION: N

540 MAIN: STREEI.“ .

"7 SPACE ‘ABOVE THIS LINE FOR_RECORDER'S USE

(herem “Trustee”), and the Beneﬁcrary,.
e N | corporatron orgamzed and )

\vhose addrcss ISe i veveneneecannns
PR (herein “Lcnder")

EREA BORROWER in con51derat10n of thc mdebtedness hcrem rccrted and the. trust herein created, irrevocably grants
and conveys to Trustec in trust with power of salc, the followmg descrrbed property located in the County of

' amath : ' _; State of Oregon:’
;the DE;’ of 5B of, Sectlon 8, fI'ownsh:.p 40 South, Range

: , U ‘East. 2011. 73 feet and South 89058'30" West
°990500- feet fo:tm%" iron:pipe: :Eound in: mound of rock: for the Northeast ‘corner of SE%
‘of ‘said Sectiorn 8 (East’ t;_oorner"of Seotlon 8) to pomt of beginning; thence

0.85 fest . to X" iron pin;: “thénce. South. 899577 30" West 312.00 feet
on- pJ.n, ‘thence: North 0925" West: 670 95:feet along East right of way

pin; ‘thence!North 89 C58130% East 311.00 feet to the point
“UA 0-'00. foot:strlp South and parallel to North 11ne of the parcel .

to Klamath .FlrstrFederal Sav:mgs and Loan
1.on page 8548 Mortgage Records of - Klamath Oounty,
1d “dgrees’ to’ ‘make the’ payments on the First Mortgage
d‘efaultﬂ any of the terms “of the First: Mortgage shall constitute
s:the Second ,Deed of Trust, .and:the holde._ ‘here-of shall be entitled
orec. ' ‘The ‘grantor also covenants and agrees
additional’ ‘advances ‘undex: the irst ‘Mortgage. shall be forbidden without
e ,consent of Klamath Flrst ederal Savmgs ;and: Ioan Assoc:.atlon.

¢
It

R
I

Klamatb Falls........

' whibh has »;hé address of
S B £ (City}

e rmp vements now or. hercaftcr crected on thc property, and all easements, nghts
' ¢ g d aut s-given h G i ‘to Lender to collect and apply such
nght and. proﬁts watcr, watur nghts and’ water “stock, and all fixtures now or

‘of which ncludmg rcplacemcnts and adrirtrons thereto, shall bc decmed to be

and rernal a part of the' propérty covere
(or the 1easehold estate if thrs Dced of Trust is/on a

A *
-'ntlrcprmcnpalsumof...... BB, JEVUUIANY SR, AR o* * ¥ *x AT
* -. e 3*. ¥ Dollars; with, mlurest thurcon, provldmg for momhly mstallmc.nls

o of prmcrsz.al and ance of the. mdcbtcdm.ss, if not. t paid, duc and payableon. ... ...ents
;o adne; ; : ~7 the payment of:all other sums, with interest thereon, advanced

accordancc her ith :to thc secunty of thls Deed ‘of ‘Trust; and: the “performance of the covenants and
. agrecmems of Borrower, hcrcm comdmcd and (b)) the repayment of. any future advances, with interest thercon, mdde
to Borrowcr by Lcndcr pursuzmt 1o pardgmph 21 hcr;of (hcrc.m “Future: Advances“) : .

= To SECURE to Lcnder (a) thc repayment of thc. mdabtcdncs\ cvxdgnccd ormwcr s nou, da(cd Jlil'le 7t1;h i

awfully serscd of. the‘ estate lic gby convcycd and has the right ta grant

: and convey the Property that thc Propcrty is uncncumbercd and that Borrowcr will warrant and defend gencrally
inst all nd. demands;’ sub]cc Eclarations; eascments or restrictions listed

Lcndcr s interest in the Property.

) 437376
. SAF Systems and Forins
: ¢ B




. yment. and In

.~indebtedness-evidenced by the Nots)
v on any'Future'Advanc'essécurcd:by»( SR R R
=2, Fonds for. Taxes and Insurance,  Subje W Or 1o, a written ‘waiver by Lender, Borrower shall pay
. to-Lender on the day monthly installments of principal and-interest are p yable under the Note, until the Note is paid in fuli,
-a:sum (herein’ “Funds”) equal to one-twelfth "of ‘the yearly taxes and: assessments which may attain priority over this
* ‘Deedof Trust;-and ground rents on the Property; if any; plusione-twelfth-of yearly premium instaliments for hazard insurance,
~plus one-twelfth of yearly premium installments:for mortgage insurance, if any, all as reasonably estimated initially and from

time to-time by er on the basis of assessments and bills and casonable estimates thereof, -~ - o

“The Funds Shall:be’ held in“an institution” the deéposits or unts of which.are insured or guaranteed by a Federal or
ncy(including T-énder if Lender is such an institutio nder shall-applyithe Funds to. pay. said taxes, assessments,
] 3 id.grou holding:and: applying the Funds, analyzing said account

iptly pay : ndue the b‘rincipal of,an»d interest on the
-as'provided-in ‘the'Note; and the principal of and interest

T interest on the Funds and applicable law
writing at” the' time of éxecution’ of -this
s. such_agreement is ‘made or applicable - law

any iniérest or earnings on the Funds. “Lender
annual’ owing credits’and debits to the Funds and the
nds was made. The Funds are ledged as additional security for the sums secured

ture. monthly: instaliments of Funds payable prior to
‘shall exceed the amount required to pay said taxes,
*falldue; "such  excess: shall be, at Borrower's option, ‘either
mthly: installments . of Funds. If the amount of the Funds
s, insurance, premjums and ground ‘rents as they fall due,

ficiency within 30 days from the date notice is mailed

'8 ‘th
wer “or:credited ;to Borrower :on.
. besufficient {0 pay ‘taxes. assessii
. 0. Li “any’ arou
by Lender: to’Borrower- requesting -payrieit’ Hereo: S - . -
. Upon payment in full of all sums seciired by this Deed: of Trust; Lender shall promptly refund to Borrower any Funds
-+ held by Lender. der.paragraph 18 hereof:the Property is sold ‘or the Property is otherwise acquired by Lender, Lender
.. shall apply, no:later: tha immediately-prior to; the:sale of the: Property. or its acquisition by ‘Lender, any Funds held by

Lender at the:time of application as a credit against ms secured by this Deed of Trust.
) of: Paymients, Unless applicable*law ‘provides otherwise,” all payments received by Lender under the
ind: par §:1and’2 hereof-shall'be applied by Lender-first in payment-of amounts payable tc Lender by Borrower
_-undér paragraph' 2 hereof; then to interest payable the: Note, then to the principal of the Note, and then to interest and
- principal:on-any Future Advances I ol R :
- 4. Charges; Liets. Borrower shall:pay. al axes,-assessments ‘and other charges, fines and impositions attributable to
 the Property which may. attain a priority over:this Deed of “Trust; ‘and. leasehold payments or ground rents, if any, in the

- manner:provided under p: ragraph 2 hereof or if niot-paid in such’ manner, by Borrower making payment, when due, directly
to the payee thereof.” Borrower shall:promptly. furnish to Lender ail:notices of amounis due under this paragraph, and in the
event Borrower; shall: mal : 7 rower shall, pn;imptl}{:flimishﬁto;Lender,rcccipts'evidcncing such payments.
Borrower; : I . priority. overith d.of Trust; provided, that Borrower. shall not be

reafter erected on the Property insured
1 ‘other hazards as Lender may require
: nder shall:not require that the amount of
cured by ‘this Deed of Trust. - -. e
Jorrower..subject to_approval by Lender; provided,
Oni- insurarice policies shall be paid in the manner

Irower making payment, when due, directly to the

Hazard Insurance. B shal mprovements now. existing or.he
3 b e DE

¢ term “extended
enider may requi

ge:required to:pay the.s
teq 0 )

i “Writing insuraric

i storatiqn’ or.repair 1s €conomica

toration.or repair is not economically:f

the'inSuray ds shall be applied to the sums sect
f:the Propert bandonéd by:Borrow: (

" “date’notige is mailed by Lender to’ Borrower that the in

authorized to collect and apply the insurarice.

he suims_secured-by this Deed of Trus

nless Lender and Borrowe

pplied to restoration or repair of
} s security of 'this Deed of Trust is
asible-orif the security of.
by this Déed of Trust, 3
i fails to respond ‘to*Lende;
Surance’carrier offe ;fo séttle & claim™fof;
proceeds ‘at.Lende; option. either- to:restoration. or.repair. of the Property

¢€’in writing; any suc application of proceeds to principal shall not extend
nts ;cfcrrcd,t_o__firt;‘:pamngaphs 1-and 2 ‘hercof.or change the amount of
5 hereof the Property is:acquired. by Lender; allright; title and interest of Borrower
in to any cies and in and to the’ proceeds thereof resulting from ‘damage to the Property prior to the sale
- or acquisition shall ‘pass'to:Lender to the extent of the sums securé his Deed of Trust immediately prior to such sale or
“ -aequisition; - s A AN A A o ragn T R
S - 6, Preservation. and, fainfenance of P ehold ndominxums,_i’lanned;UnitDevelopmen!s.,Borrower
shall 'keep the’ Property in"goo I repair “and: shall not' commit waste or ‘permit ‘impairment or deterioration of the Property
‘and shall comply.with the ‘provisions:of any lease if this Deed of Trust is on-a leasehold. If this Deed of Trust is on a unit in a
0 ini ni Imes Wet hall ‘perform-all- of Borfower's obligations under the.declaration
ng:ithe! ] wned: uhit. development, ; the by-laws and regulations of the
) d unit development;~and: constitugn docuiments.: If a condominium or planned unit development
:by: Borrowersand ‘recorded toge@heﬁwith’}his:.Degdf of Trust; the covenants and agrecments of such rider
into“and shall amend and supplement the covenants and agreements of this Deed of Trust as'if the rider

ver “fails ‘to ‘perform” the ‘covenants and agreements contained in this
ommenced: whichin aterially ‘affects Lendec’s interest in the Property,
i te(}l;to;,,emineh;{domain,-msolvex,]cy;'._qqq enforcemén’t,’_on,arrangcmentsqr proceedings ‘involving a
" bankiupt bi‘."d'eééde’n't,’[tﬁ'en'L,"n'der at-Lender’s: option, upon: notice 10" Borrower, may make such’appearances, disburse such
- sums. and take such'action ‘asis necessary to protect Lender’s i erest; “including, ‘but not ‘limited to, disbursement of
= Teasonable. attorney’s. fees and entry upon the Property 1o make® repairs, If . Lender ‘required mortgage insurance as a

condition of making the loan secured: b Deéd:of 'I"ri.x'st,fBér weg Shall-pay. the premiums required to maintain such
co fit:pay.the. p quirec
ce’ terminates in’ accordance ‘with Borrowers and

- insurance in_effect:until such time as.thé reghirement for such:insuras ]
- Lender’s written. agreement or-applicable Taw. ~Borrower shall pay:the amount_of-all mortgage i e
-, manner’provided- under paragraph 2:heréof. e R RN L T

- Any-aniounts:-disbursed - by Lender -p

isbursement sit the rate payable from time tc time onoutstanding’ principal under the Note unless payment of interest
rate ‘woiild be contrary:to-applicable faw, “in-which ‘evert ‘such: amounts shall bear interest at the highest rate
ermissible under applicable law: Nothing contained in this-paragraph 7 shall require-Lender to incur any expense or take
y.action hercunder. R RS R TN B A S i o

0 . Inspection.’ Lender may'ma or cause toibe made reasonuble entries upon and inspections of the Property. provided
tha ‘ehder-shall~givc~Borr'owc'px rior-to any such inspection specifying reasonable cause therefor related to Lender's
.- intérest in ithe Property. 7177 S T o T :

-amounts shall be'payable upon notice from Lender to.Borrower. requesting payment thereof, and shall bear interest from the
te of di

9573

required uch lien So:lon ver s to'the payment of the obligation secured by .
such lien"in’a’anner acceptable. to ende; 1. g0od faith’ stsuchilien by, or defend enforcement of such lien in,
legal: proceedings: which-operate to’preven these cement:of the' lien:or: forfeitare. of the: Property or ‘any-part ‘thereof




- 9, - Condemnation.: The proceeds of any award ‘or-claim for damages, direct of consequential, in connection with any

condemnation or other taking of the Property, 0r.p f thereof, ot for conveyan it lieu of condemnation, are hereby assigned
and-shall be pai AR TN N R L = ) S )

" In the even total: tak 5f the t proceeds shall be applied:to the sums secured by this Deed of Trust,

-~ with:the excess, if any; paid to ‘Borrower the ever t-of ‘a:partial’ takin| ‘of ‘the ‘Property, unless Borrower and Lender

‘- otherwise agree in writing, there shall be ‘applied to:the: 'ms secured by thi eed of Trust such proportion of the proceeds
as is equal to.that propo'rtio'niWhich_the amount of ;the sums’ secured by ;this‘Deed of Trust immediately prior to the date of
taking bears to the fair market value of the:Property’ raediately prior to the date of taking, with the balance of the proceeds
paid.to Borrower. L : s L i (e T el i :

o Ifthe Property is abandon: d by Borrower, or if, ‘after notice by Le 1der:to Borrower that the condemnor offers to make
‘an award or settle a claimi” for damages, Borrower:fails to respond to Lender within 30 days-after the date such notice is
mailed, Lender is authotized, to. collect and apply the: roceeds, -at Lender’s option, cither 10 restoration or repair of the

- Property.or o the sums: secured by this'Deed of Trust. = S :

_~Unless Lender and:Borrower otherwise agree in writing; any such application of proceeds to principal shall not extend

“or- postpone the due date of the monthly: stallments referred:to in paragraphs 1 and 2 hereof or change the amount of

uch installments:. =55 : R Sl - )
-7..7710,: Borrower INOL . “Extension ot 1 r payment of odification of amortization of the sums secured

- by this Deed of Trust granted by L& ' n interest.of Borrower <hall not operate to release, in any manner,
the liability of . the ori inal:Borrower an ~Borrower’s Successors -in interest. - Lender shall not be required to commence
proceedings,agairist such” successor: or; refuse to ‘extend time- for . payment oF otherwise ‘modify’ amortization of the sums
secured by this Deed of Trust by:feason of an demand made. by the original Borrower and BOrrower's Successors in interest.
.r.«-:11s--Forbearance by. Lender Not:a:Waiv Any‘fo'r}.anfance-bysl,’endg'r:in exercising -any right-orremedyrhereunder. or
othetwise -afforded by applicable” law; shall ‘not be jaiver -of or preclude the exercise of ‘any- such right or remedy.
The procurement of insurance of. the payment of taxes or other liens or charges by Lender shall not be a:waiver of Lender's
right to accelerate the maturity. Qf'th_e_indebtedhesssecured by this;Deed of Trust. . .. wol .0 -

: “12. ‘Remedies Cumulative. All remedies provided in this. Deed-of Trust are distinct and cumujative to any other right

“or remgd)i nder this Deed of-Trust or afforded by law or equity, .and may-be exercised concurrently, independently or

- successively. : KR B R SRR ST : :
: “13. Successors ‘and. gns Bound; Joint “and . Several Lia ns.. The.covenants and agreements herein

contained shall nid,; and the Tights hereunder shall inure to, the respec! Successors and assigns of Lender and Borrower.

ovisions “of ‘paragraph’ 17 hereof: ‘All-¢ovenants:and greements of Borrower shall be joint and several.

. nd,headings-of.me paragraphs of ‘this-De f Trust: are*for convenience -only- and are nct'to be used to
define the  provisions hereof. - : R :

14, - Noftice, Except for any notice requircd- unde applicable-law: 16-be given in another manner, (a) any notice t0

Borrower provided for this Deed of Trust § all:be y mailing’such notice by certified mail addressed to Borrower at

the Property:Ad at- such other’addres! designate - by aotice to Lender as provided herein, and

(b) any notice:to ender shall be given by c_’crtiﬁéd 1 sturn’ receipt reques ¢ der's address stated herein or 10

“such ‘other address:as Tender may designate by notice o) “as provided her in. otice provided for in this

Deed of Trust'shall b “deemed to have been given to Borrowes > bd - given'in the manncr designated herein.
{ Severabili deed of

15.. Uniform ng 1
or . A

‘combines uniform covenants for
tute a uniform security instrument
ion‘in which the Property is located. -
th applicable: law, such- conflict shall
ct ‘without. the conflicting provision.
this'énd the v 1 everable. )

77160 B rower's Copy. Kall be furnished a conform Note and of this Deed of Trust at the time

. of ‘execution ot after recordation hereof. gy i :
g v Transier of the Property: Ass son. “1f all or any part. peity or an interest therein is sold or transferred

by. Borrower without Lender’s ‘prior-written consent, excluding. () the ‘creation of a lien or -encumbrance subordinate to

s this}'Deed_of'Trust',‘(b the creation of a:purchase.money security interest for houschold appliances, (c) a transfer by devise,
_descent or by operati i.0f Jaw upon the death of a joint tenant'or -(d): the grant of-any leasehold interest of three years of less
ini ( rchase, Lender may.-at Lendef's.option are all'the sums secured by this Deed of Trust 10 be

] able; - Lender shall have waived. such opt ‘accelerate if, prior 10 the sale or transfer, Lender

1 the Property:is to-besold or-transferred r'eaqh,ag_r_éément"in writing that the’ credit of such person
nd.that-the interest’ payable on the sums:secured: by this- Deed of Trust shall be-at such rate as
er has waived the option to; ed in this paragraph-17, and if Borrower's successor

riting b Lender, Lendg’r shall release Borrower from

! nder. shall mail:Bo] wer. notice of-acceleration in acpordancé with

“Such notice shall-provide a period of. ’ 30 dzys from the date the notice is mailed within

may pay the sums declared-due: if Boriowe ay such sums prior to the expiration of such period,
b A St

: ] p cii-su C
ender:may. without further,n’qtige or Jorrower, invok y remedies per ifted by paragraph 18 hereof.

NoON-UNiFORM COYENANTS. Borrower and Lend nd-agree as follows:
A,Acceleration;‘Re'medies’. Except as provide rap reof,-upon ‘Borrower’s breach of any covenant of
£ Borrower. in this Deed of Trusf, includin : 3 pa; _any.. ured by this Deed of
ndér -prior to acceleration shall mail notice to:Be er - i aragraph ‘specifying: (1) the

(2) the action required to cure-such breach; (3) a-date, han 3 days from the. date the notice is mailed to -

- by which su’ch‘breach' must be ‘cured;‘and (d):that} ila ich_breach on or before the date specified in the

notice may resuit.in acce ed by this’Deed ok ‘sale-ofthe Property. “The notice shall further
inform Borrower of. he right to rei e ation and the Tight.t g a-court action.to assert the nen-existence

.- of a default or an : ) 3 ale, If the is not cured on or hefore the date
" specified in the notice, tion nia ; : - d of Trust to be immediately
due:and payable wi out fu:tb_elz,demgn(_iandsmay»invoke’ the:p Ic-and any other remedies permitted by applicable

.. Lender shail e entitled to collec ali teasbriable,goSts and :incurred in pursuing the remedies provided in this

i t not_limite iy’s: fe : : -

i ' : r.Caus o to’exceute a written notice of the occurreace

0 d shal cause such notice to be recorded.

rustee_shall give notice of sale in the

by. pplicable law. - After the Iapse of

hall ‘sell .the Property at public

the motice of ‘sale in one or more

k Y any: el of the Property by

Lender’s designee may purchase the

143 sold without any covenant of warranty,
‘evidence of the truth of the statements made
(@ ‘to nil reasonable costs and expenses of the
sts of title évidence; (b) to all sums secured

tled thereto. . o
of the sums sccurcd by this Deed of Trust.
enforce this Deed of Trust discontinued at any time
pcr,;(y purswanit Lo the power.of sale contained in 1his
«tifs.(0) Borrower fpaiys Lender all suma which would be
e Advances, it ay, had.no acceleration occurred;
{ wer contuined in this Deed of Trust (€}
aud agreements of Borrower
d in puragraph 18 hereof,
¢ such action @ nder may. reasonably require
and ‘Borrower's obligation to pay the sums




‘payment aﬁd‘cure by Borrower, this Deed of Trust and’
-if no acceleration had occurred, T

ssession.. As additional security hereunder, Borrower
\ prior to_acceleration under paragraph 18§
nts as they become due and payable. . )

perty, Lender, in person, by agent.or by
nd.manage the Property and 10 collect the’
“the recciver, shall be applied first to payment

but niot limited to, receiver’s fees, premiums on .
is Deed of Trust. Lender and the receiver

n prior: to. full reconveyance -of . the.
uch. Future Advances, with interest thereon,.
stating that said notes are secured hereby,, -7
of Trust, Lender shalf request Trustee to reconvey
evidencing indebtedness secured by this Deed. of. Trust,
v’and Wwithoy t.charge to the person or persons legaliy entitled

time remove Trustee and appoint
derty, the successor trustee shall:
- law: cl

- —Borrower-

—Borrower

;.peféohallf ai)pearéd the abovc'na‘f‘t‘iédb
Sieeesiioi. . Land acknowledged

-..’-occ-......-.-.....I

blic for Oregon

ust. Said note or notes, together
ull. You are hereby directed to- cancel .
to reconvey, Without'“'z;rranty, all the
n r-persois legally cntitléd théreto, =




,NOTICE THE SECUR!TY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION "ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
. CREASES IN THE INTEREST 'RATE WILL RESULT IN HIGHER PAYMENTS.

DECREASES IN THE INTEREST RATE WILL RESULT IN. LOWER PAYMENTS.

L : "..(the “Lender") of thé same’ date .(t
. .locatedat Rt 1 Box 667.-H1.11 ma.d,erlantath

Propeny Addr&" g

.................

Momﬁcanons n addmon to the covenantsv and agreements made in the Securlty Instrument, Borrower and

£ Lender further covenant and agree as follows: . -
A. INTEREST.RATE AND MON’I‘HLY PAYMEI;IT CHANGES

~The Note. hasan “Initial Interest Rate" of . 2% o4, The Note interest rate may be increased or decreased on the
-Ast | day of the month beginning on ... ,S@P@Q‘E‘be.r.; - ._.;;, 19.85. . and on that day of the month every
Az . ‘months thereafter.. : ) SRR

Changes inthe mterest rate are governed by changes in an mterest rate mdex called the ‘“‘Index’’. The Index is the:

‘:'[Check one box 1o mdzcate Index ¥
RV ik “Contract Interest Rate, Purchase of Prsvrously Occupred Homes, Natlonal ‘Average for all Major

: ':_Types of Lenders””. published by the Federal Home Loan Bank. Board
(2) D‘..‘...’._ ....................... B B P O PP eearaees eeverarereri s asaaanas

....................

..................................................................................

2 no maJamum lrmrl on changas ] o .
“{1) O3 There is no ma.xrmum lumt on changes in the mterest rate at'any Change Date.

See below (2) - € The interest rate cannot be changed by more than }: 00.. percentage points at any Change Date.
If the mterest rate changes,'the amount of Borrower’s monthly payments will change as provided in the Note. In-
. creases in the interest rate will lt in hrgher payments Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES .
‘i1t could be that the loan: secured. by the Securrty Instrument is subject to a law which sets maximum loan charges
“and that law is mterpreted so-that the interest or other loan charges collected or to be collected in connection with the
L loan: would ‘exceed p errmtted lrmrts 1f this is the case; then: (A).any ¢ ‘such loan charge shall be reduced by the amount
T necessary to reduce the charge to the permrtted limit; and (B) any suins ‘already coltected from Borrower which exceed-
“ied permitted. limits will be refunded to Borrower.. Lender may i choose to make thts refund by reducing the principal

~owed under the Note I by makmg a duect payment to Borrower :

G PRIOR LIENS °
-~1f Lender’ determmes that aIl orany part of the' sums: secured by this Secunty Instrument are subject to a lien

) whrch has pnonty over thrs Secunty Instrument Lender may send Borrower anotice identifying that lien. Borrower
_shall: promptly ‘act: thh regard to that he -as’ provtded in paragraph 4 of the Security Instrument or shall promptly
" secure an agreement. in;a form: satlsfa' ty.to. Lender subordmatmg that hen to thrs Secunty Instrument.

D TRANSFER OF. 'EHE PROPERT o

: fthereisa transfer of the Property subJect to. paragraph 17 of the Securrty Instrument Lender may require (l)
.- an increase in the current Note inferest rate, or (2) an increase in (or removal of) the limit on the amount of any one ia-

"+ terest rate change (if thereisa limit); or 3)a change i in the Base Index figure, or all of these, as a condition of Lender’s
waiving thie option to accelerate provided in paragraph 17. :
- By signing this, Borrower agrees to all of . the above.

limit on the’interest rate adj ustments durmg

._00) percentage pomts. v

vthe life of the loan of plus or minus three

—Borrower

'**The :mterest rate is hereby reduced to 11.50% per anmxn subject +o the continued employment of
- Joseph: H. Francisco with Klamath First Federal: aav:tngs and ioan Association. Should employment

_.;be ternunated, the rate w:.ll be mcreased tuo 12%.

a rehceived and filed for"cL iy
-8 “.ofclock
on page 2’ .

COUNTY CLERK
.(/; Ai} ¢

DeputyA




