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TRUST DEED ;

DAY,

DI 4 T

THIS TRUST DEED, made this 651, dey of .......

“husband’ and wife,

R T N IR IR S TS seeerae

DRI R

: _ e o 8s grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

rere e D T A A

Ux_lite‘d Stali‘e_s,,, asgybsn_éij:iciyary:g £

. Sl i WITNESSETHY o ,
The grantor.irrevocably -grants, bérgains. sells and conveys to the trustee, in trust, with power of sale, the property in
Klamath. .. Gounty, Oregon, described as:

Beginning at a point in the Northerly boundary of Tract: No. 33 of ALTAMONT SMALL FARMS,
said point being 321.0 feet distant from the Northwest corner of said tract; and running
thence South 88 46' East along the said Northerly boundary of said tract 107.0 feet;
ce South 0-11' West 200.0 fest, more or less, to a point in the Southerly boundary

tr

$ s

sai. ; thence North ‘88 46" West along the said Southerly boundary of said tract

thence North 0711' East 200:0 feet; more or less, to a point of beginning;

7

and béing a portion of said Tract No. 33, and being situate in the County of Klamath,
State of Oregon. oo TR

' Grantor's_,vperflo'rmgnce under this trust 'deed: and the note it secures may not be assigned to
or be assumed by another party. In the event of an attempted assignment or assumption, the

. entire unpaid balance shall ‘became jxrme§diate3.y'due and payable.
. which.said. described real. propéﬁy is not-currently. used for agricultural, fimber or grazing purposes,

* together with all and singular the appurtenances, ?en_ements.;horedit':mpni's.; ronts, issues, profits, water rights, easements or privileges now- or
7 hereafter belonging tor derived from or in_anywise appertaining to-the above deéscribed premises, and all plumbing, lighting, heating, venti-
: lating: 'air-c/ondiﬁonin'g;:frefrigeraﬁn’(j, v_\@(afé(ihg ‘and . irrigation epparatis, equipment and fixiures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting -and “linoleum, shaae‘s ‘and-built-in appliances now 6r hereafter instelled in or used in connection
6. sbove described _premises, _including - all -intarest therein -which.the “grantor has or may hereafter

- p‘eyfor'rﬁbncef"éf" sach agresment.of ths granfor herein -contained and “the payment. of the sum of -
: 9 ;  Dollars;: with interest thereon ‘according to the terms of 8 promissory no]&. o

er.and irﬁéﬂé;hy the c_;'i:é'n’ré'r.—priﬂ%aa? snd interest being payable in monthly instaliments of $....136.01

t, 19

. This trust deed shall further secure:the payment of such additlonal money,
i1 eny, a3 'may be loaned hereafter hy the beneficiary to.the grantor or others
having an interest in the above -described propen{, 2s may:-be evidenced by. a
uote or notes, 'If the indebtedness zecured by thls trust deed 1s evidenced by
‘more than one note, the beneficiary, may credit’ payments recelved by it upon
any of sald rnotes .or: part.of :any payment-on:one rote .and: part on anpthe:
‘a8 the benéticlary may elec . : e

payable to the

commencing

-defauit, - any- balance. remaining in the reserve account shall be credited to the
-indebtedness:  Jf the.reserve account for. taxes, i .

‘sud other charges 'is not sutficient at any time for the payment of such charges
as they become due,. the. grantor shall pay the deficit to the beneficiary upon
demand, and if not pald within ten days after such demand, the bereficlary
-may. at its. option :add. the amount of such deficit to the principal of the
obligation secured hereby. .

yanis’ to and withithe trustee and the beneticia:
that -the. aaid “premises and : property . conveyed by . this trust deed .
free” and’ clear ‘of all~ cncumbrances’ and ‘that the” grantof “will: and - his: helr
t and. tors - shall ‘warrant- and  defend his sald - titls thereto
1} persons -whomsoeve

- '~‘Bhould ‘the grantor fail to keep nn?' of the foregoing covenants, then the
beneficiary. may at its option carry out the same, and all {ts expenditures there.
for shall draw’ Interest at the rate specified in the note, shall be repayable by
. the grantor ‘on demand and shall be secured by the len of this trust deed. In
this connection, the beneficlary shall have the right In its discretion to complete
any_improvements made on sald premises and also to make such repairs to sald
property -as in its gole dlscretion it may deem npecessary vr advisable.

- Thesrautor‘covennnts and agrees to pay-anid note according to the terma:-:
- thereo!, and, .when- due, .all taxes, assessments and other charges levied ngainst .
:sald ' property; -tof keep -snld- property. free- from~ajl encumbrances having pre- . :
cedence. over:this trust ‘deed; to complete ull buildings in course. of; construction

or - hereafter -constructed .on: sald - premises within six months from. the . date

he' grantor turther agrees to comply with all laws, ordinances, regulations, -
covendnts, condltions and restrictions alfecting sald property; to ﬁay 2l costs,
fces:and expenses of this trust, Including the cost of title search, =3 well as

i promptiy.and .in. good. workmanlike ‘manner’ any.: buildin,
“-:sald property-which-may be damaged or destroyed an

" constructed-on said premises; to

“ hereb;
oth,er,yéhgraes;due,z;ﬁd menbln with respect. to sald property within: each

n,

g

.hereof or-the: date construction -is hereafter commenced: to repair and restore
o -impravement - on-
pay,:when. due, all
costs {ncurred therefor;. to allow beneflclary.:to Inspect said  property  at all

times during: construction; to replace any work: or materials -ungatistactory to -
beneficiary within fifteen days after written notice.{rom beneficiary of such

fact; not to remove or destroy B‘DZ building or improvements .now or hereafter

eep. all Hdi; and impr now -or
hercafter erected upon said pro?(erty in .good repair and to:commit or suffer
no_waste of sald premises; to keep all huﬂdings.‘propert{ and {rprovements
;now-"or herealter ecrected on said premises continuously

by fire or such other hazards as the beneficlary may from -time to time require,

-fn-a .sum’pot: less:than the .original’ prinéipal:sum ofithe note or -ohligation

secured by this trust deed, In a company or companies acceptable to the bene-
ficlary,and to deliver the original policy of insurance-fn correct form and with

--approved. loss: payable clause  infavor  of the. beneficlary- attached -and with
: fremlum. ‘pald, “to-the ‘principal .place of -business. of, the beneficlary. at’ least

ifteen days..prior .to the eflective.d
said-:policy 'of; ¥

discration;:obtain :insurance. for the.
a3 bie_ by the: grantor

ate: of

; stfch. policy. ‘of Insiarance. . If
-beneflclary ‘may. in {ts .own

Al

il term, o

the policy. thus

ent. of safd tnxes, gssess.
t5:.0v other. charges’ ,7the grafitor.agrées to. pay to
the . beneficiary,. together..with. and. In" addition ‘to the;monthﬁ payments of
rincipal; ndr{yntéresc}payzblczundcr.zhe -terms ‘of ‘the. note or obllgation:secured
J1;amount  equel..to -one-twel{th' (1/12th) of the taxes, assessments B-ﬂJﬂ

‘p k cg:u'la’rli ré'r; the, pro;
(4 and! {nsurance’ preniigm:

nsured agalost loss - -

cné(lclnry.'rjwhld\ Insurance

the other costs and expenses of the trustee incurred in connection with or
In enforcing:this jobligation, and trustee's and attorney’s fces actually incurred;
to appear in and defend any -action or ﬁroceeding purparting to affect the secur.
ity hereof or'the rights or powera of the beneficiary or trustee; and to pay sl
costs and “expenses, including cost.of evidence of title and attorney's feces in a
reasonable sum to be fixed by -the court, in any such aclion or proceeding in
which: the begeficiary or trustee may npi)cnr and in any suit brought by bene.
l’xcigry to forcelose this deed, ‘and -all said sums shall he secured by this teust
ced, Sl T - R b . -

R The beneticiary w!lllhyxmlsh to the grantor on written request therefor an
adnusl statement of account but shall not be obligated or required to furnish
any:further ‘statements. of ‘account. - R :

llt ls'mutually agreed that:

© 71, dh the event that any portion or all of said pmpert{y shall be taken
under: the right of eminent domain or condemnation, the bene iciary shall have
the right. to. comménce, - prosecute -in its own name, appear in or defend any sc-
- tlon! or fm'.‘cedlngs; or to make any. compromise or setticment in connectlon with
such takiug and, it it-zo cleets, to require that all or any portion of the money's

i .payable ns-Compensation for such-taking, which are in excess of the-amount re.

quited-to pay ‘&1l reasonable costs, expenses and attorney's fees necesserily -paid
or Incurred by: the grantor In such proccedings, shali be paid to the beneficiary

- and’ applled -by - It tlest” upon any” reasonable costs and expenses ‘and attorney's

feés necessarlly ‘pald or incurred

-&nd the

L ct:{v-t e b ry fn such pr '3
- balaace - applled: upon™the ‘Indebtedness secured héreby; and the grantor- agrees,
c,aviits own exx‘)ense‘.rtg take ‘such -actions and executé such instruments as shall

ing twelve.months, and also.one-thirty-$ixth (1/36th) ‘of the:insuranece: premiums

: . payable’wlith: respect.to said property ‘within.each succeeding three years: while

.this trust deed remains ‘in" effect, ‘a3-estimated and directed by the beneficiary,
such: sums to be.credited :to the principal of ‘the loan until required-for the
.8 ses therecf ;and.shall. thereupon,. hé charged to the principal

T i..0f. the, beneliciary,: the §ums so:pald sh Jhel
r without inte; e

serve. account,
other.: charge:

) 1M {_ any. snd2all’ ty szeastments and ‘other
hargos - levied o nesedsed  ayainatl sall ‘property, Vi part therco!, “before
tho” same - begla “to bear Interest and also, to, pay aftl
olicies -upon - seld. property, -such payments are to
ficlary,.as . nforesaid,

to “he=
The grantor ‘hereby. ‘authorlzes -the. beneticiary to- pay

any.-and . all; toxes, .assessments  and other charges levied “or lmpossd ‘against -

said’ property -In the. amounts. as.shown. by, the statements thercot, furnished
‘by:the coflector -of ‘such. taxed, . assessmenta. or ‘other churfges;:apd 1ol pay  the
insurguce . premiums In the .nmountx. shown, ‘on. the | statements submitted’ hy,
the Insurance carriers or. thelr representatives, and” to ‘charge ‘satd
principal.of the loan or- to ‘withdraw - tho -sums which may -ba required from

- Fege account,, It any, established for.that purpose.. The grantor ngrees
g evlen_ 1o hold the beneficlary responsiblé” for-fallure: to have’ any: Insur-
tten -or.

;and: the beneficiary. ‘hereby 1s: authorized,.in, the event:of any
g omise. and . aettle with. any Insutance’: company: and to aJ) lg any
*insuirance “receipts ‘upon “the - obligatfons “secured "by “this ‘trust deed.” In
comptiting the' amount of the fodebledness for payment and satisfaction in
full or:upon:aale- or other acquisition of the property: by. the beneficlary after

[iciary,
ot the - dorsement (in -cace: of -full reconveyance, for cancellation),
d- by

e con-alt
made ‘through ‘the bene. -

‘aumsa to the

- ficlary may’ at any time without notice, elther in person,
r any. losz or. damage. growing out of s :defect: In ‘any n- -

v in ing ‘such

promptly upon the beneficlary's

-0

. Tequest, )
: :apy-time and from time to time upon written request of the bene-

.:payment.of its fees and presentation of this deed and the note-for en-
1 without affecting the

liability:of -any person for:the payment of :the fndebtedness, the. trustee may.(a)

consent:to the making of any msap or plat-of said property; (b) joic in granting

any:easement “or- creating and restriction thereon, (c) join In any subordination

©or.other. agreement affecting this deed or the Ilen or:charge hereofs (d) reconvey,

without warranty, sll or any part of the property. The grantes in. any reconvey-
ance may ba described -as the *persen or persons egally antitled thereto™. and
the reeitals (hereln of any matlers o fadts shall be conclusive proof of the
truthtulnese thercol, Trusdge’s fees for_any of the neal‘a {n this paragraph
shall bo B - ot less than . $5.00, - ,

» 778, Az additional security, grantor herchy assigns to beneticlary ‘during the
tontlnuance of these:trusts all rents, lssucs,” royalties and profits of the pro.
porty” attected Dy this desd and of any personal property located thereon, U%ul
grantor: shall- defsult fn the payment of any indibtedncss secured hereby or in
“the-performanca of any agreemient hereunder, grantor shall have the right to col-
fect all such rents, issucs, voyalties and profits camed prior to defauit ‘as they
become dug; and payable, Upon any default by the grantor hereunder, the bene.
by zgent or by & re-
ceiver ‘tQ be.appdinted by ' court, and without regard to the adequacy of zay
security“for the indebtedness hereby secured, enter upon and take posseseion’ of
said_property, .or any part thereof,'In Its own pame sue for.or otherwine colicet
the.rents, {ssues and:profits, ‘including those past due and unpsid, and apply
the” same, ‘less costs “and- expenses of operatfon and collection, - tncluding reason.
able -attorney’s fees, upon any indebtedness secured hereby, and io such order
as. the beneficlary may determine,




d taking ‘Dossesston of 5ald: property, i collection
-and gther 4,

.- 85383

26 the procoeds of Iire C8 ' pol.
s for .ptnklng.or damago of the broperty, gg
aresald, shall pot
T Invalldata ‘any act " done, pursuant -

&, The antor’. shall neii, -befefici In" writing “of any” sals’ or | eon:

cootraek for alex’gt tbef\gbovegdu{rxbed,?mngrty, and:‘fomish benaﬂclnry on a
: form “supplied 1t With' such .personal. Informatfoy - g

be: requiregd of a new loan appleant ‘and '‘shag- 'y beneficiary
<harge. - b
f B e 5 e a0d upon ‘defan)t
&Y 3 ,,gayment.ot,any‘-‘ ed hereby . or In performance of ‘an
agreement ereunder, . the 3 d € al{ SUmS Secured hereby o,
mediately’ due and payab} 8 .ot
and: electlon. to sel} ¢
1 ed for record; 1

Clure or- walvg any de. !

concerning “the urchaser ‘ag . !
R pay

proceding. postponement, T4 triisten ghall
form as reny law, couveyleg the
eha 0 ot ‘fn%‘f’eg'z the
8 conclnsfrg
but iseludin L : the grentor

t o ‘ths powers Provided b
‘of the iTustes's sale ge Tollows:
. § uding | €0} 0D of the truste
1 by the attorney, - -
deed, (sy” .To “ali- peragng having
3t3 - of “the “trugtee In the trust deeq by
order of their priority.” (4) Tha Burplus; it an ». 10 the ‘grantor of the trust
deed:or - to hig successor  in interest, eatitled such” sarplps, oo
A0F : reason permitted by law,. the beneficiary ‘ m, fro;
Or-or successors to any: trustee named hley

1

|
tihe beneficiary. shall. d
:10%es “and; aoe ‘evidencin

-and . troste
DSt
Ted -y 1L
oy :
lapse of ‘such g 385 may “then bo' fe
8ald notice of default: an, giving of ga {ie
eli.aald. proporty. h
i % a0d 0 such order g4 he
1 er for ¢ash, -] wiyl -
:Btates, payap)
any :portion .of d pro;
sale.-and from time

e of ‘all op
.8t time and
Postrone . the sale- by " p. lle an-

- said gramtor he _' Héréu;ito se

“técord, . which, cwhen
- county ‘or. counties
‘Proper app
g
“ lediged fy=im,
-~ AnY act
IATLY - inteae ‘2uth - actlen
placo. fixed by him in aaid notice
a{’de- e
ey. of the
lace of <

ereunder, Upon auch appointment gpgd -
tee, the Jatter shall be vesteq with all
erein named or g
beneficiary, i eed
county ‘elerk |

in which the roperty fs. situnteq, shsall be
ment’ of  the gy 3 .trustee,

Trustee‘accepts this trust when this deed, duly executed and askng.
: ic record, ay valded by 18W. "The trustos 18 nEBbiinnted
to: natl!ly‘,a 10 of pending sala under any other deed of trust op of
01 Or proceeding {n which- the grantor, -beng; tclnrélor trustee shall be a

OF proceeding 1a brought by &hs trustee, .

2. This deed apulles 1o, Inupes o “the benefit of, and binds ap partiex
ir ‘helrs, €s “devisees, ' admi , s, 5 and
The ¢t clary*. mean the - holder and - owner, Including
ther or nog Damed as a bezeficiary

Whenever the context sp requires, the mpg.

&nd the singujar uumber. in.

t-his hcmdcmd seal the day and yeqr firgs above written,

O™

S ; ‘19.~84“, before me, the undersiqned, a

- TRUST DEED

£ w ARFIREAN ‘(_?;r‘c'xh(oi‘.‘.
v . S TO
 KLAMATH FIRST FEDERAL SAVINGS
: AND LOAN ‘ASSOCIATION

KLAMATH FIRST FEDERAL savings
- AND LGAN
Maln“Stre

My gnmmisglcn,expires?n (ﬂ‘/(g"?;/s/ h

: f,‘(ndr‘a’i-"useffm's i
« SPACEs RESERVED

TIES  WHepg -
useD.)

. STATEOF OREGON
. A SSs.
" County of ~.Klamath_f

I certify that the within instrument
Was received for record on the
' s dune T
1329 o'clock P . and recorded
ook’ il ; .M8’§" on page 9592 -
: Record of Mortgages of suig County.:

et

Witness my hand and seal of County
affixed.

Count); Cl};;kmm

: fO:;-Wiihem‘Sison),ora. _V....__‘...‘,v._"_., Trusteo

The undersigned 15 the le
n fully paid and satish

£ atuts, to- o

rust deed) and to

‘‘scrde, ° et

'Klamaf’h_ First Fédéx“aijéviﬁés & Loén Asscciaﬁon.'Beneﬁclia‘ry




