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LS g 19..:..84, between

TRUST DEED

Tth........day of ......June.

as .Grantor,.

Klamath.County:.Title . .Co., as Trustee, and

Motor. Investment. Company...
as Béneiic‘iazl"y,“ o

o ’ R WITNESSETH: ¢
.. Grantor irrevocably grants, barggins, sells and conveys to trustee in
«-County, Oregon, described as: G

Lot 6, Block-13;: STEWART, according to the official plat thereof on file in the

f@fflce of k}e: Couiitﬂsir“'(j'lerk,”xlaxmth County ,Oregon.

prcome
a.
r\.

=
"fgggqglygr ‘with® all and singul the  tene: ts, heredit, ts and appurtenances and all other rights thereunto belonging or in anywise
' nggiori hereafter appertaining, and the rents, issuesvand profits thereof and all fixtures now or hereafter attached to or used in connec-
tign - with said real estate. L
U ‘FOR THE PURPOSE OF SECURING EERFORMANCE of each agreement of gdrantor herein contained and payment of the
i o B O oht Hindyed  Twanty-Two and ”'A"7I'/Tr'\h i

+ 3.

{ "‘fe{ésgjfﬁéféaﬁ:qccoidiﬁg to the terms of a p-v nissory
thetinal ‘payment of principal ard interest” sreof, it

riof " so0! id, 't : 198

BTN The date-of matrity-of the debt secdred by ‘this instrument ‘19 "the i stated above, on which the final installment ¢ -zaid note

i peécomes dire and payable. In the event the within described property, or any. part thereot, or any interest therein is sold, af zed to be

- -sold, :conveyed, assigned .or alienated by 'the granfor without _lirst having obtained the written consent or approval of the beneficiary,
then, at the: beneficiary’s option, all obligations secured by this. instrument, irrespective of the maturity dates expressed therein, or

in, shall become immediately due and payable. .

“i'Tie: gbove ‘dascribed real property is not currently >

ng purposes. ;

T S0 . e Copeer s v . . .
“To profect the security of this trust deed, grantor agree (a) “consént fo the making of any map or plat of said property; (B} join in i
1."To protect, preserve and maintain said” properly in: good condition. granting -any easement or creating any resfriction thereon; (c) join in any i

: not_te. remoye or demolish. any_building or_improvem ereon ‘:uboxjdir_mﬁogx or other agreement atlecting this deed or the lien or charfe
commit Of permit any waste of said property. . . . R “thereol;~(d) reconvey, withouf warranty, ‘all ‘or any part of the propérty. The i
B ‘2 To-, letd, or:.restore i Iy--and- in :good ~and workmanlike .frantee .in_any  reconveyance may be described as the “‘person or persons i

Biilding oF

inp t which may . be -construéted, damaged ‘or “‘lefally ‘entitled 'theseto,” and the recifals therein of any matters or facts shall i
i be conclusive prool of the truthfulness theseof. Trustee's lees for any of the !

- .any T v

destroyed, thereon, and pay when due all costs incurred theréfor. { % A £ %

. T30 Ta comply yith alflaws, -ordinances, regulations, covenanis, copdis: . SETVICES mentioned-in this paragraph shall be rot less than $S. :
 tiona; and . pestzictions ‘atfecting said. property; if the beneliciary so requests, fo N - 10. Upon any delault by grantor hereunder, beneficiary may at any

e g Jinancing s p int ¢o- the “Uniform Commer-  time without notice,. either in person, by agent or by a recetver to be ap-

the Berigliciary .may require ‘and:to pay for filing same in the pointed by a court, and without regard (o the adequacy of any security for

- *proper’ public:olfice 0e; of ,-as well_as the ‘cost of all lien searches made . the indebtedness hereby secured, enter upon and take possession of said prop-
5, by~ diling. ollicers af" ‘ngencics as may. be deemed desirable by * erty or any. part thereol, in its own name sue or otherwise collect the rents,

Beneliciazy. SR e e s “.~jssues and prolits, including those past due and unpaid, and apply the same,
' 4. Ta provide &g - continugu maintain”’ insurance” on'the buildings. lm_,qos!;.gmd .expenses .of -operation and ec Hecti including r bie attor-
now . or herealter erected. oni the said premises, against Toss or damage by {ir " fees upon.any i edness secured hereby, and in such order as bene-

may defermine. H
o . -5 11} ThE: éntering “upon and taking: possession of -said property, the |
to the b y, with loss payable to the latter; all.=-collection: of, such; rents, -issues and profits, or:the proceeds of fire and other :
icies of insurance shall be delivered to the .beneliciary as soon as insured;. 1 policies or ion or awards for any taking or damage of the :
it the grantor shall fail for any reason fo procure any such | and to - property, and the application or release thereof as aloresaid, shall rot cure or
deliver said policies to the beneficiary at least fifteen days prior. fo the expira- .. /waive any default -or. notice of default hereunder or invalidate any act done
tion of a(x}y polcy of insuianceb now or h‘erealtcr placed on saiIz_ib buildings, " pursizant to such notice. :
the - beneficiary,. may procure the -same & frantor’s | expense. e, amount gy e B e . . H
collected. unider any fire or, other insurance policy may be applied by bensli- K 12-_’”!’?“‘5“13“”' By grantor in payment of any xndebled:cxfe_ss_ Wﬂj
Gary upon. any indebtedness secured. hereby and in such rder.as baneficiary ., hereby or.in his performance of any agreement hereurder, the beneficiary may
may determine, or at option of beneliciary the entire amount so collected, of =~ declare: all “sum:d héreby mmmediately due an’d payable. In such ::3
any part. thereof, mag.be. released to.grantor. Such: application or release shall event the bencliciary. at kis election may proceed’to ?recloie‘ this tn;s:edd A
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortgage or dnrect’ the trustee to foreciose this trust d, ’y
zet dons pursuant to such notice. Co il N g _advertisement and sale. In the Iatter event the beneliciary or the trustee shall
"To . keép ‘said premises free irom ‘constiuction Lens and to. pay all ‘execufe and cause ‘to be recorded his written notice of default and his election
faxes, assessments and other chardes that may be-levied or dssessed:upon or £ sell the said described real property to satisly the obligations secured i
agajx'fst said property-belore any part ol such tales, assessments and other {xl:rebyi wh;;]eupcn the “riru;tee’ shall gx the :e'gu; m}d epglam- at; ;alte. g;vz n:aitn_:e i
. e H At " deli ints' . thereof as then requir y .law and proc o foreclose this trust deed in
phers;__:rbeco‘me past due or delinqueat and promptly deliver receipts’ therefor - + 1€ s peovided in ORS 86.740 to 86.795.

.ard such other hazards 3% 'the beneficiary ‘may’ from" time 10 time. require,
.an amount not hs:’!han $ written

{ob ; shauldthe frantor fail to make payment of any tazes, assess- : e .

ments, - insurance premiums, liens or other charges. payable by grantor, either 13, Should the beneliciary elect to foreclose by advertisement and eale

by, direct payment. o by providing beneliciary with  funds. with which fo then after default at any time prior o five days before the date set by the

make~ sack’ payment, i “rnay,’ at_its option, make payment thereo!,  trustee for the trustee’s sale, the granfor or Other person_so. privileged by

and ¢he amount 'so. pald,’ with ‘interest at the rate set forth in the note secured  ORS 86.760, may pay fo ths benel or his s in inferest, respec-
th i bligati fescril in_ paragraphs 6 and 7 of this tively, the entire amount then une' under the terms of the trust deed and the

with the

oblifation secured thereby ( g costs and exg ectually incurred in
-enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ding the 0 provided by law) other than such portion of the prin-
cipal .as would not. then be due had no default occurred, and thereby cure
+iithe default, in which event all foreclosure p dings shall be issed by
.the trustee, L
3 14. Otherwise, the sale shall be held on the dafe and at the time and
lace designated in the notice of sale or the time to which said sale may
e postponed as provided by law. The trustee may sell said property either
in one parcel or_in_ separate. parcels and shall sell the parcel or parcels at 1
auction to the highest “bidder for cash, payable at the time of sale. Trustee
. shall deliver to- the purchaser its deed in form as required by law conveying
. fees actually incurred. . o . the property so sold, but without any covenant or warranty, express or im-
oo g To appear in.and defend _any,_action .or _proceeding: purgorting to . plied. The. recirals in the deed-of any matters of fact shall be conclusive proof
atfect the. security. rights.or powers: of -bqnelxcxary'ortn:stee':‘»nﬁd in‘any'suit,! - of the téiithlalness thereof. - Any ~person,” excluding the trustee, but including
action or proceeding in shich the l?cnelicmry or trustee may appear, including the grantor and beneliciary, may purchase at the sale.
-~ amy:suitifor ‘the -foreclasure of ithis deed,: fa.; pay. all, costs xR i w15 When'trustes sells pursuant fo the powers provided hetein, trustee
nd nb riel! hiv para sfee’ Aalllall spply_ath;,proeeeds.nll—sa# to paymendt of (1) !hbercxcgemes;.‘ sale, in-
L ptor L e 8 5 ding. the compensation ol the trustee and a reawcnadie arge by trustee’s
fixed by~ the frial court-and. 46 oventrofan appeal-drom:any jjudfment o goudy 4 . L G . 2 :
- decree of_the ttinl’court;-,drantornluﬁ(he:..n%rcgq;‘to:,pny\sqch.sum as the.ap ttarney, 1(2), to"the obligation secured by the trust deed, (3) to all persons
u ‘adj 3 ble as the’ benekici

‘of the debt secured by this
2 of:the:

romt bréach:ofia

itor, $hall bé bound
£0f the obligati

o) pdy ‘alivcosts;: fees: and ‘expe . ofxthis_frust uding - the ‘cost
of- gitle search: as. well as the ather  costs and,;pqun;es;o‘fl.}hg‘!ms}eq.lmg‘xrt_ed
< in fhis ‘obligation and *trusteé's and ‘attorney’s

in co tion with or in énlorcing

AR I hiving. recorded liens. subsequent to the interest: of the trustee in the trust
pellate court shall adjudge re: y'8" or’ frustee’s’ aftors . doed 5& their interesis may ?uppwr in the order of their priority and (4) the
ney's lees on such-appeal.. .- . eurplus, - if any, fo the grantor or to his successor in interest entitled to such
It-is mutualiy-agraed. thats ¢ o gy 05 e JSONCE S -

8. In the avept 1‘"9';“"3-."""}9 ;0 werfy. aliall bo & Lyl Boeoany reason. permitted by law Beneficiary may from time to
: or time agpolnt. o, succesof Of auccedsora fo any teustes named Aerein or to any
. o or

ald, pi

undor thé right of ont: dor ¢t 1 lu:l;)'el clary"stiafl have the
right, il5it so%élects, 1o requies. that all ‘ofsany portion ol the nionies payublo™: ruiled hereunder, Upon such sppointment, and withaut
‘as. commpensation_of: such: taking, which are in cxcess ol the amount required  conueyance fo the successor trustee, the latter shall be vested with all title,
* 4o pay. all ‘reasonable. cots, ‘expenses and - attorney's fees necessarily. paid or e and dutics conferred upon any trustee herein named or appointed
incurrc : by -geantor .in_ such - proceedings, ahall be- paid to beneliciary and g:reunder. Each such appointment and substitution shall be made by written
applied by it lirst- upon any. reasonable costs and expenses and altorney’s {ces, instrument iod by b iciary, ining reference fo this trust deed
“bothin_the trial” and appellate courts, necessarily . paid ot incurred by bene- and its place of record, which, when recorded in the oltice of the County
 ficiary -in. such procesdings, and the balanco applied upon the indebtedness Clerk or Recorder of the county or counties in which the property is situated, |
secured. hereby; -and . dranfor. agrees, at ifs, own eXpense,, to take such actions - ghall be conclusive,prog! ok, proper.appor ¢ of the trustee. i
and “exécufe: such ‘instruments 'as shfxll'be:n:Cgssar)' intobfaining - such-com~ U frasies. aec'e'ﬁts“t}xis trust when this deed, duly executed and
p tion, promptly upon b '8 request. . acknowledged ‘is made a public record a3 provided b Y law. Trustee is not
s 9.:At any time and from time to time upon written request ol bene- obligated fo ‘notily any pafty hereto of pending sale un"d" any other deed of

H ‘"’n“;’r"’» pay‘m(e.nl of '“‘ ;";; and p: nsm'a:";" ocgntgellslag?d) “";E{hg:ft :;J‘?d-{gg trust or ol any action or proceeding in which grantor, beneficiary or trustee
endorcemen n case 0. ull reconveyances, i0r n), 1 1 0y . r > - b
i e ability of any person for the pay ¢ of the S Fdndt trustee may shall be a party @Jm such action or proceeding is brought by trustee.

NOTELTH Trust: Dead=Act providcs that the Hustva* hererider 5 oliher 9R oftofeyy: who s iontddliva: memberi 6f .tha Otegon Siota ‘Bar, o bank, trust compony
ot savings ond ssaclatian authorlzed - to do’ businoss undor tho lows, of Otogon_or . the United States, g thte insurance company outhasized to insure title to real

loan, 1o, do’ busf h . fates, o ¢
~ proparty of:this stato;’ i3 subisidiartes; ' afftiates, agonts' ar“bidnches;’ the' Unifed Gtatas or-opy ogeéncy tlidtaof, b1 an escraw ‘agent fieensed undor ORS 696,505 to 654.585.




. ve desm’bed note and this_trust deed are:
3 sq _aI iatmly, household ‘ot agnwlfural purposes (see Impon‘ant Notice -below),
m o Y

arep \.,, tor-businessor purp other_than agricultural
TIus deed. applres to, inures 2o tha. benetit of -and binds all pnrt:ea hereto, thetr ‘hetrs, gat . devisees, adrministrators, execu- :

personal ‘representatives, successors and: asm{ns. The -term beneliciary shall mean the holder and owner, including pledgee, of the
d hereby, whether or nai named as'a beneticiary herem. In /donatmmg thisg deed and whenever the context so requires, the j |
n and t 8’ n&uter, and the i lud the plural c : |

T. OTIF Dele!e, by lmmg , whichayer. 3 warrdnty (a) or. (b) is.

1 3} is. B -and the. boneficiary :is a. creditor
tho' T uth-in-Lendh g Aet and Regulahon z, ihe
h. the 'Act_and Regulatien ,by noking Gisne o - . i

P  this. instrul is 70 b & FIRST lon fo: finanee. i oomrsrrmrrrmsrteessoen o iDL i ‘

the” purchaso 'of o dwelllng, “uso -Stavons-Moss ‘Form No, ‘1305 or equivalent; - Voo : :
if .this Insfrument Is NOT.to ba. a first lien, or_is not to: ﬂnnn:e the pur:haseA
sof-a ‘dwelling ‘use ‘Stevens-Ness Form No. 1306,- or .o ul 1 F
o Act Isnot required disregard this’ noll:o DR

ds su:h word‘ is” def

R ‘oo

'he ignet of tha cliave 1s’a corporation, 't
¢ form’of ucknowledgm:nr oppnsns l

' 'STATE OF OREGON, County of... » Jss. T 1

: .County of.: A/lé%,//;///

Per_saxially\;'_ poared - . et and |}
. - Who, each being lirst |, 3

" duly swom, dm’ say that tha Iormer is the
. président and that ths latier s the. :
G y,"oi : , . |

o e R

‘a ‘corporation,’ and that the seal . atfized to the foregoing instrument is the
. corporate seal:of said corporatwn and that the instrument was signed and
.séaled in behalf of said corporation by authonty of its board of directors;

+and -each °i thom acknowledfed said instr t fo be its voluntary act || ‘
< and deed. : R i
& Before me: n
el i ; i
i o " Notary Public fot Oregon . S (OFFICIAL

SEAL) | |

. My commission expires:

_‘\\,\"i
o

" REQUEST FOR FULL RECONVEYANCE © T ¢ o ‘

F:'Tu: be used only whenchllgu"néx'!;‘uvn Beed p&fd S i

Do not Isse or destroy this Trust Deod OR THE NOTE which It secures. Both must be deliverod to the trustes for {lation befare Y wilt be made.

TRUST DEED - STATE OF OREGON,

County of Klamath } §s-
. Icertify that the within instrument k
’ - was recexved for record on the . Z.th. day E

I‘Snyder ............. O | P June . 19.8%,
T 3’+ clock .E.M., and recorded
'BPAGE RESERVED - in book/reel/volume No. ! )+ ........ on |
. FOR page .9 ... or as fee/file/instra- |
" RECORDER'S USE ment/mxcrohlm/receptron No...37527
T ey Record of Mortgages of said County. ‘
v Witness :my hand and seal of ‘
Cotmty affixed. ‘

S -nBve.lyn. Biehn,..County. Clerk

N £ TITLE
By /9. Pl "«{;Jé aceDeputy

Fée : $8 OO ' * R

Grantor

Boneliciary
“AFTER. REconDiNG RETURN TO

Motor Investment Campany .,
531 S €§th ~PO Box 309
h-Falls, Ore 97601 -




