fAIL T

o ( hereini ‘fT;ust_ee”-)‘,- and the Beneficiary,

"7ii:es+.., @ COTporation organized and
-~ Whose address is. . ... ..., .. .

... (herein “Lender”).

rein, rcbitcd -and th&. trust herein cr}éat'ed:,‘kirrevocablyv. grants
the foll wing described property located in the County of

16, MILLS SECOND ADDIT
1e-official plat “thereof
- Klamath: Comnty, ' Oregon

‘the City of Rlamath Falls,
lg :"_J'V_n‘;me-offige of the -

Klamath, Falls,

........... ,,
' - ICity} )

the property, and all easements, rights,
erein to Lender to collect and apply. such
«-and water stock, and all fixtures now or
d-additions thereto, shall be deemed to be
the forcgoing, together with said property
eferred to as the “Property”; :

Deed of Trust; and al
leasehiold): arc herein

css evidenced by Borrower's note dziicd June, 8th, ..
NMEWWMANDAND NQ/LQQ* * % x % *

thinterest thercon, providing for monthly installments
! dfno oner paid, due-and payable on. ... ..., -
the payment of alt-other sums, with interest thercon, advanced
Deed of “Trust; end the performance of the covenants: and
1ent.of any future advances, with interest thereon, made
“Future. Advances”). .~ .- . -

:esfazc;hcreby; conveyed and has the right to grant
d that-Borrower will warrant and defend generally

declarations, ‘easements “or restrictions listed
suring Lender’s interest in the Property.

- < % 237316
SAF Systems and Forms




et eprmcxpal of -and ‘interest on the
the'Note, and the principal of and interest

UNIEQRM COVENANTS;
.. Paymen i \
“indebtedness evidenced by the' Note;. prepayeient
“or-any Futuré’Advances secured:by-this:Dee/ I of Trust v G . B
L ' biect to :applicable, Jaw. or.to:a,written .waiver by Lender, Borrower shall pay
f ‘interest are payablelunder the Note;, until the Note is paid in full,
“faxes: and ‘assessments which: may attain priority over- this
-orie-twelfth.of yearly premium installments for hazard insurance.

OLMOriga; surance, it any, all as reasonably estimated initially and from

ents and bills and:reasonable estimates thereof. . )

‘the -deposits-or aécounts.of ‘which are insurcd ‘or guaranteed by a Federal or
ich: an institution):*:Lender, shall apply :the Funds to: pay-said taxes, assessments,
.-Lenl'er'may, not charge:for so tiolding and.applying the Funds, analyzing said account
it ar ’ ‘pays Borrower interest on the Funds and applicable law
ender’ may ‘apgree-in' writing at"the time of execution of this
1o Borrower:‘and-unléss: such agreement is ‘made or applicable law
not be required to. piay:-Borrower:any.inicrest or.earnings on the Funds. Lender
nual accounting of the Funds'showing credits and debits to the Funds and the
‘debit to the Fundy' was made. The Funds’ ar¢ pledged as additional security for the sums secured

shall exceed the amount required to pay said taxcs,
all dug;istich éxcess “shall be, “at’ Borrower's option, ‘either
ron monthlysinstallments of :Funds. -If -the amount -of thc: Funds
ssessments; insurance, premiums. and ground rents as they fall duc.
‘make uj icy ‘within' 30" days from the date notice is mailed

-*by:Lender to’ Borrower requesting-pa it el G T : i , :

saih T “Upon payment-in full of all sums securéd by/this Deed of Trust, Lender shall promptly refund to Borrower any Funds
- held by Lender:: If unider: paragraph ‘18 hereof thi Property is‘sold o the Property, is otherwise acquired by Lender. Lender
: le;of the:Property or its: acquisition by Lender, any Funds held by

y this Deed of Trust. - S

therwise, all payments received by Lender under the

h payment of ‘amounts payable 1o Lender by Borrower

Noté and paragraph: 3 1
the ‘principal of the Note, and then to interest and

‘under paragraph 2 hereof, then:to inté
principal on any Future Advances.’ R Ny B
Jni.4, ‘Charges; Liens, :Borrower:shall: pay-alli taxes, assessme 1d.other ‘charges, fines and - impositions attributable to
. the Property which may “aftain a priority. over this Deed of Trust, and:leasehold payments or ground rents, if any, in the
"> manner. provided under paragraph 2 hereof or, if 10t paid.in such’manner; by Borrower making paym:nt, when due, directly
“‘to'the payee thereof. Borrower shall prompily furnish’to Lendér all notices of amounts due under this paragraph, and in the
-event Borrower shall make: payment diréctly, Boitower shall promptly furnish to -Lender receipts evidencing such payments.
- Borrower. shall:prompily discharge ‘any lien-which has priarity over this-Deed of Trust; provided, that Borrower shall not be
-1 ’required to_discharge any. sich lien'so long as Borrower shall agree’ in  writing to the payment-of the obligation sécured by
-+ such lien in.a manner acceptable to-Lender, or shall in good faith contest such:tien by, or defend enforcement of such lien in,
- Clegal proceedings which operate to preverit:the enforcement. of the’lien or forfeiture of the Property or any part thereof.
:5. Wazard Insurance. ‘Borrower shall:keep thelimprovements now. existing or hereafter erected on the Property insured
gainst loss by fire, hazards included within the ferm “exterided ‘coverage™, and such other hazards as Lender may require
“and-in such amounts and for such periods'as Lender may require; provided; that'Lender shall not require that the amount of
ich coverage exceed that amount of coverage. réquired to pay’ the sums seciited by this Deed of Trust.
*- .The insurance carrier providing the insurance:shall be.chosen. by Borrower subject to approval by Lender; provided,
that such approval:shall not be unreasonably withheld. “All premiums-on- insurance policies shall be paid in the manner
-7 provided under ‘paragraph 2 hereof not paid in'such 'manner, by:Borrower making. payment, when due, directly to the
(. insurance carmier. - Lo [P e I S .
~+ o All insurance policies 2

< "clause infavor of and in form:acce

.. and:Borrower shall promiptly fufnish’
.. «-Borrower shall give prompt notice to th

Hereof shall be in form acceptabie fo Lender and shall inciude a standard mortgage =
to' Lender,. Lender shall have: the right to hold the policies and renewals thereof,
nder all renewal-notices and .all receipts of paid premiums. In the event of loss,
surance carrier and Lender. Lender may make proof of loss if not made promptly

i Jnless:Len proceeds shall: be applied to restoration or repair. of
" the’ Préperty ‘damage v 3 micilly feasible and the security of this Deed of Trust is

“niot'thereby’ impaired.-1f such restoration or repair is not cconomically feasible or.if the security of this Deed of Trust would
be impaired, the insurance procecds shall ‘be applied to the sums secured by this.Deed of Trust, with the excess, if any, paid
to Borrower. If the Property is abandoned: by Borrower, or if Borrower fails to:respond to Lender within 30 days from the

até notice'is mailed by Lender: to Borrowet i cargier offers to settle-a claim for insurance benefits, Lender
is-authorized:to*collect:and-app! { ption :either:to restoration or repair of the Property
Unles: nd ar ‘writing; any such’application. of “proceeds to’ principal shall not extend
“postpone. the due date of the-monthly. installments referred:to in paragraphs 1 and.2.hereof or change the amount of
such.instaliments. - If under paragraph:18 hereof the Property.is:acquired by ‘Lender, all right, title and interest of Borrower

: insurance policies and in-and’to the proceeds thereof resulting from-damage to.the Property prior to the sale
} : un : X is Deed of Trust immediately prior to such sale or

ower otherwisé agr

ominjums;: Planned Unit' Developments. - Borrower
-permit. impairment or deterioration of the Property

on a leasehold. If this Deed of Trust is on a unitin a
n:all: of Borrower's obligations under the declaration
( or”, nit“development,the. by-laws and regulations of the
evelopment onstituent® documients; - If 2. condominium or planned unit.development
corded: together:with:this' Deed:of Trust, the covenants ‘and agreemeats’ of such rider
ménd and supplement the covenants and agreements of this Deed of Trust as if the rider

“part_het
C o a T Brotéetio :
‘Deed.of ‘Trust; or’if{dny action o
" “including, but:not limited :to, emi
bankrupt or decedent, then Lender
“sums and take ‘such -actioh: as:is’
asonable” attorney’s” fees and:

ity.. 1f. Borrower fails to perform the covenants and agreements contained in this
is commenced: which-materially’ affects ‘Lender's-interest in the Property,
nsolvency, :code ‘enforcement, or arrangements-or; proceedings involving a
Lender’s option,-upon notice to Borrower, may make such appearances, disburse such
ecessary. fo  protect Lender's ‘interest, including, but not limited to, disbursement of

and:-entry upon :the. Property: to make: repairs. “If.Lender: required - mortgage insurance as 2
ondition of making the loan secirred by this; Deed: of Trust; Bortbwer Shallipdy the premiums required to maintain such
jsurance in; éffect. until such time as" the: requirement. for: such’ insurance terminates in accordance with Borrower's and

ender’s written agreement. or applicable law.” Borrower-shall pay. the amount of all mortgage insurance premiums in the

manner:provided under:paragraph’2:hereofii /"1 o cmenn e o S _
: “i-Anyamounts - disbursed : by--Eender & ursuant-:to -this.-paragraph - 7,: with- interest - thercon,  shall . becomeadditional
*“iindebtedness of Borrower seeured by this:Deed of Trust. Unless ‘Borrowei and Lender agree to other terms of payment, such

crevnder.: . G S ; RN
e nispection:: Lender, may:make oF cause to be made reasonable entries upon and inspections of the Property, provided
that ‘Lender. shallgive Borrower notice prior.to ny such inspection specifying reasonable cause therefor related to Lender's
- +interest inithe Property. i 1073 S LT :




Condemnaﬁq'n.f Th
I tion or other takin
and shall be paid to Lende; 3
“In the event of: a;total.taking o
h' th Jif.any, paid to Borrowe
ti

. If the Propert
n award or settle

‘mailed, L

y is
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secured by
e o

L inty:o,
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or remedy ‘undér this D
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s end the provisions's

‘Borrower's Copy.
o 0Dy,

s Deed of Trus

>Xercises such option to
Teof” Such notice shall pr
may pay the sums detlar
out further notice or der
- "NoN-UN1Foram COVENANTS:
18." ‘Acceleration;
;,_agre'em,entibofBorrowerj
= Trust, Lender prior te
. breach; (2) the action'

‘Borrow

» ) ér‘a'nd Lend
Remedies,

Exce
in this Deed: of

L ‘Borrower, by Which

ut not limited.
he

under shall inure
~hereof. - All ¢

paragraphs of this- D

ereof s Ui ¢

any

» are hereby assigned
be applied to the sums secured by this Deed of Trust,
@ partial taking of the Property, unless Borrower and Lender
s secured by this Deed of Trust such proportion of the proceeds

sums secured: by this Deed of Trust immediately prior to the date of
iately pri r.to.the date of taking, with the balance of the proceeds

in_30 days aft
n, either to re

er the date such notice is
storation or repair of the

principal shall not extend
or change the amount of

§ secured
in any manner,
to. commence
of the sums
IS in interest.
hercunder, or
t cr remedy.
er of Lender’s
t. -
ust are distinct and Cumulative to
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| : any other right
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dependently or

Several Liability; Captions.- The covenants
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and agreements herein
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Id interest of three years or- less
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(d) the gra
d

d if Borrower's successor
It release Borrower from

this paragraph 17, an
1 by Lender, Lender sha

he e

g Xpiration of such period,
¢ any'remedies permitted by

paragraph 18 hereof.

er further. covenant and agree as follows:

pt.as provided in

: (1) the

e the notice is mailed to

ach on or before the. date specified in the
of the Property. - The notice shall further
10 assert the. non-existence

¥ s0.s0ld without any coveng

idence of the truth of {he Statements made

ing' o) reasonable costs ang expenses of the

ney's foes an casts of title evidence; (b) to all sums secured
rsonslegally entitled

}thereto. - - S
the sums secured by this Deed of Trust,

nt or warranty,

1 ed of Trust; (c)
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9651

ereunder. Borrower
10! undcr paragraph 18
iey become duc and payable.
ender, in. on, by agent or by
¢ the Property and to, collect the
iver shall.be apphed first to payment
dm but.riot Timited to, receiver’s fees, premiums on
: Deed of Trust. “Lender and the receiver

“fall reconveyance of the

X . : terest thereon,
omlssor) notes stat saxd ‘notes are

his Dced of Trust, Lender shall request Trustee to reconvey

dcbtedness sccured b his' Deed of Trust

_rson of petsons Tegally entitled

Trustee and appomt
eny, “the successor trustee shall
b

i i gl mber, or graZ0% B Tp o
As used 1n-thi f'r o S "
pellate colirt. » ; R

gDFOH) aka CHARLES JAME‘S RADmrmwer ‘

~Borrower: -

.84 pErs_ohally -\ppeared the above named, ’
L.l and acknowledged

d‘of “Frust.. - Said note or notes, together

0 -hereby directed to cancel.

: dcl:v red -herchy;, y, without warranty, all the -
, pcrson or. pt.rs ns cga v ntxﬂed thereto ’ ’

This:Line Resgriied;For:Le_ndgr‘and.Recoyder)'--




WILL RESULT IN HIGHER PAYMENTS.
TE OWER PAYMENTS,

S This Rider mmadetms L day of ., Soade o0 »-and is incorporated into and shapt
be deemed to amend and supplement: the Mortgage, Dzed of ! fust, or Deed to Secure Debt (the ““Security Instry-
‘ment”) of the same date given b ersigned (the “Borrower”*) to secure Borrower’s Note tg
: KLAMATH FIRST FEDE AND LOBN ASSOCIATION g

.- (the “Lender” e date (
locatedat ..., 2245 Radcliffe, KL

‘Modifications,

, Borrower and
Lender further

' A. INTEREST RATE AND My NT CHANGES
. "The Note has an “Initial Interest 7 of .12, % The Note interest rate may be increased or decreased onthe

1Sk . day of the month beginning on., SEptEaner *teeevs5 19.85.. and on that day of the month every
2... months thereafter, =~ .U T :

-Changes in the interest e are governed | interest rate “Index”. The Index is the:

" [Check onz box to indicate Index.)

) B “*Contract Intcrest’k'ate, Pur National Average for all Major
d

- -Types of Lender, Ypu

" [Check onebox to indicate whether

" beno maximium limit.on charges.}’

()" - O~There js no maxxmumlmnt on changes iu'_'thej,intequt'rété ét any Change Date,

See below (2):- & The ir terest rate cannot:be changed by. more than .00 + Percentage points at any Change Date.

~B. LOAN'CHARGES .

&

nterest rate changes, the wer’s payments will change as provided in the Note, [n-

ses in the interest rate will result in higher payments, Decreases in the interest rate will result in lower payments,
~ It could be that the idéniééiéljrcd by the Security Instrument is subject to a law which sets maximum Joan charges
and that law is interpreted sothat the interest or other loan charges collected or to be collected in connection with the

4 loan would exceed Dermitted limits. If this is the case, then: (A) any such loan charge shall be redyced by the amount
' Decessary to reduce the charge to.the permitted limit; and (B) any sums already collected from Borrower which exceed-
i ed permittec! limits will be refunded to BérmWer.,Léqder may choose to i
i owed under the Note or by ‘making a direct payment to:Borrower,
L C.PRIORLIENS = ..o = . - L e

WJ.th a’
/=3

- If Lender:

By signing m,ﬁbﬁ@et@gj@s to all of thé,above} R
Limit on the interest ‘rate adJushnents during the life of the loan of plus or minus three

00) percentage points,

and filed for
84 at__10:17 otclock 4 M,

} - - _on pag__—[e 96 18 .
EVELYN BIFHN, COUNTY CLERK
A7




