KUAMATH TARE TEACHERS F.C. U
3737 SHASTA- W, :
KLAMATH FALLS; “ORE 97601 -

(“Grantor,”)
T (“Credrt Union ”)

.......... .. (‘Trustee”)

Tru : nion ‘beneficiary ‘of 'thrs Deed of Trust) all of Grantor’s right,
d to ‘the following described real property (the “Rea.l Property™), together with all existing or subsequem.ly

rtUmon all of Grantor’s nght trﬂe and interest in, and to,all rents, revenues, income, issues and
» _descnbed above.

Grantor‘grants .Crede Uni mform .Commercial: Code - security: interest: in' the Income and-in all equipment, fixiures,
furnishings, and -other articles of personal property ‘owned by Grantor, now or subsequently attached or affixed to the Real Property
describéd above, together with ‘all accessions, parts, or additions to, all replacements of and all substitutions for any of such property,
and togetherwith all proceeds (includifg i insurance proceeds and refu rom any sale or other disposition (the * ‘Personal

Property”).

R\.al Proper
'Ihe Real Property. and- the Personal Property are! collectrvely referred-to as the “Property e :
C dit: Umorr has loaned Grantorr s 15 000,00 B T whxch is repayable wrth interest accordmg

»+The; term “Indebtedne prmc pal and mterest payable under the Note, (b) any future
amounts that Credit :Union"-may:in-its: discretion: ‘oanito;Grantor; together;with mterest thereon; and {(c) any amounts expended or
advanced by Credit! ‘Uniofi to ‘discharge obligations! of Grantor ‘orexpénses incurred by Credit Union or Trustee to enforce obligations
of:Graitor hereunder, itted under this deed and security agreement, _together with interest thereon as provided herein. This
dét e’ In¢omme sécunty interest are'givén to'secure payment of the Indebtedness and performame of all
and s \imy nd acceptéd oft the following terms:

ll amoums scrured by thrs deed and secunty .rgrecment

N ayment, and. Pef ‘pay to, 1
“.* as they become.due, ¢ and shall stm.tly perform 2 alI of Gruntor’s obl@anons.

’ 2 ossessron and Mamtenance ‘of the Property. k

sstort, f iy remam in posses'sxo and control of and operate and manage the Proper ty-and

2; 2" Duty to. Mamtam.( | : e Propcnydn hrstrclass ,comlmon :md, _prompl_ly pcrform all repairs and
maintenance;necessary to. preserve ifs value.
‘e o 23> Nuisance; Waste:: Grantox‘xshall neither’ conduct or permrt any nuisance: noi-commit orsuffer any strip or waste on or to
he Property orany: i1:1:ort1 ‘thereof cludmg ‘\(vitho&xt lirnxtatron removal ori ahenanon by- Gramor of the rrght to remove any trmbcr,

mmerals (mcl"dm i

1

{ ,ements from the Real Property without the
rangements “satisfactory. to Credit Union to
’ "Improvements” shall mclude all

its agenits and 1e
tthe Property




9559

ST Fa'6 Complianice vith. G eptal Requiren Srantor shall npily with all laws, ordinances, and reguiations
of all govemmental 1 ‘applicable 0. cupa of pe 3 Thay contest in goo i suchlaw,
ordinance; OF:1¢ atio and Wit old -complianc during any p g, inclu appropiiate appeals, SO lon@ as
not;ﬁe,dwCredx Union in writing prior. 1 -doing: and Credit- nion’s int! the- Property.is nO{,J]COpaIdiZCd.' redit Union may
require Grant! 08 y.(reas y, satisfa to Credit Union ,Vo.ptgteqtrclrgdi‘t; nion’s interest. ,
' : Gran all.do all other act ddition to those set forthin this scotion, that from the charactet and
_ nal rotect and preseve the secutitys. D ] ' : '
ynistructio an. me:or-all of the proceeds of the loan créating the Indebtedness is to be used to construct of
onstruction ‘of any':improvement on the 'Pm.pergl, the’improvement,shalli: ¢ completed within six months from the date of
d security z;‘greement and:Grantor shall pay in allicosts and expenses 4n connection with the work.
ens; : .

efore they.become, idclinquent}anftaxes; and:, assessments levied- against or-on

all claims for work done on 'or for setvices rendered or material furnished to the
liens having priof er or equal to the interest of Credit Union under thi
thi¢ prior +iidebtedness referred to in Section 17, and except as

n with a good faith ispute
over th . Cred terest.in S } 2 is filed as a I€S! t.of
nonpayment, 15 days aiter n arises or, if a lien is 1€ hin 15 days al tice of the filing,
sequ:evtbbe'dlsch ien it W redit Union, cash ¢ . rporate surety-bond or 0 satisfactory
to Credit U " | : ] tarmeys - fees, of other ‘chiarges that could accrue asa

ssult: ‘oreclosute Of underthe lien: O Tty el B T
Evideiice 'of Paym! fantor shall upon demand:furnish t0 i évi : nt of the taxes or assessments
d.shail;anthorize' the approp ate; county - offici -deli y Credit-Uni cany: time’ tten statement of the taxes and

again,stthe?roperty - s LS : Cofurnna ot
is commenced, any services
A ted on, f the work, services o
‘ st exceeds (GE. nonreside ial p $1,000 if the Property is
dence). Grantd on'req 10 Ci i factory 1o Cre Union that Grantor can
fhie cost'of siich imp G ; g Rt o o

" ; &z Property Damage [osurance TR T e R R
_ 4.1 Maintenance of :Insueance.. antor shall-p ocure and maintain policies of fire insurance with standard extended coverage
placement basis for the-full insurable value basis covering all improvements o1l the Real Property in an amount
clause, and'with s loss payable clause in favor of Credit Union. Policies
bly acceptable to Credit Union. Grantor shall deliver -
on:that:-coverage will not-be: cancelled or diminishe

. ifen by such'insu 1y be
10 Credit Union certificates:of coverage: from:each insuier;cpn';ainmgva:sﬁgulaﬁ
ithout.a minimum of 10 days” written notice to Credit Union. R :
Grantor’s Report on: If tty is not used-as Grantor's tesidence within 60 days after the close of its

shall furni ( isting policy of insura showing: ‘

and the manﬁer'of vdetéfmihing that valué; and

Iep -of the Property: z '

TR X -.Applicatidn'of Proceeds.. Grantor shall promg it n of any loss or damage to the Prop
may make proof of loss if Grantor fails 10.do so within. ty. Credit Union may, at its election, ap
to the reduction’ of the Indebtedness or-the resto r Tty dit Union elects to app!
. restoration and repair, Grantor shall repair or replace the d ; royed i ) i i
" Union, Credit Union shall; upon’ satisfactory p_roof of such expénditure, pay of reimburse'Grantor

reasonable cost:of repair:of restoration if Grantor 15 not in default hereun y proceeds ‘which have not been a{l

- days after. their receipt and: which Credit Union has not committed to the %air—‘or restoration of the Property be used to prepay

first accrued interest :nd ‘then principal of the Indebtedness. If C nion_holds any proceeds after payment in full of the

Indebtedness, su h proceeds shall be paid to Grantor: -, - . : S Gl ;

i 44U expired. Ins! cz at Sale. ~Any unexpired insurance: Sl inure-to-the benefit of,-and pass 10; the purchaser of the
. Property covercd by this deed-and security agreement at any ‘trustee’s.Or other sale held under the provision Contained within, or at

g y-foreclosure sale of such Prc D . s : e

R - i wi ness. During the period which any prior Indebtedness described in Section 12.1 isin
- effect, complian i +if1$ isions contained_in the'mstrument;ev;dencing such prior Tndebtedness shall constitute

*compliance with the insurance provisions under this deed and security agreement, 10 the extent compliance with the terms of this deed
‘and. security agreement would constitute a duplication of insurance requirements. 1f any proceeds from the insurance become ayable
“on loss, the provisions in this-deed: for division of proceeds shall apply only to that portion of the proceeds not payable to sai holder
‘of the prior’ ndebtedness. TLTe R T T : ‘ '

L 48 Agsociation “of Unit Owners. - In the event the Real Propérty has been submitted to unit ownership pursuant to 2 Unit
Ownership Law, of similar law for the eStablislunent‘iof condominiums Ot cooperative ownership of Real Property, the insurance may
be carried by the association 0f unit owners i i

in Grantor’s behalf, and the procee uch insurance may be paid to the association of
ni(t: o-gn%s for the purpose of repairing | econstructing the Propetty.’ £ not.so used by the association, such proceeds shall be paid

redit Union. ~ = B D S L o s
S 5. - Expenditure by Credit Unio ytor. fails to comply. with any provision of this deed, including the obligation to
“'maintain the prior Indebtédness in good. i i ion 17 hereunder, Credit Union may at its option on 1antor’s
behalf take the uequired;actioniand__any amount: -expends in doingpshail:be’ dded to therlnde\ztedpessand bear interest at
the rate the note bears - Amounts SO ¢ sh  ofi de; i jqier date of expenditure at the rate the Note
;. The i provided for in this section’ 3 ; rany remedies to which Lender may be entitled
the. default. redit, Uni the default so as to bar it from any remedy that

e .

) 1 \ o'the Property in'fee simple free of all encumbrances other than
of title insurance issued in. favor. of Credit.Union in connection with the deed and

antc ¢t holds meichantable title to th

L e Tifle G that i
- those-set forth in § i policy
security agrcement. v (R )
S 6.2 Defense of Title.  Subject t0 the:exceptions in the paragraph above, Grantor warrants and will forever defend the title
. against the, Jawful :claims ‘of all.persons.. 10  event any ;action. ot proceeding is commenced that questions Grantor’s title or:tne
interest of Credit Usiion of Trustee under this rantor shall dsfend the action at its expense.
. Condemnation. . . P L L SRR .
ation of Net Proceeds. 1£-alliof any part of thé-Prbﬁerty < ondemned, Credit Union may at its election require that
ds of the award be ap fied to the Indebtedness. The net proceeds of the award shall mean the
nble expenses, an attorneys’ feos necessarily paid or incurred by Grantor, Credit Union, of
ndemnation. ST . ,
pmceedings.in condemnation are filed, Grantor shall promptly notify Credit Union in writing and
as may be necessary. 10 defend the action and obtain the award.

éjl-cbnst_i;tvﬁt'e, s;até taxes h?'th‘iié;septkidri applies:
: all or.any partrof ‘the: Indebtedness secured by a trust deed or security

s ) “AS] ecific tax on-a antor which’ the taxpay orized ijpx,‘requi;cd to deduct from . payiments on the
Indebtedness secured b a deed of trust.of security agreement. - . .

" {c) Ataxona eed or security agreement chargeable against:th i of the note secured.
- (d).A specific tax:on all portion of the Indebtedness or-on pay inci i ade by a Grantor.
1f:any state tax 0. which this section applies is-enacted subsequent tothed this shall have the
Credit Union ay exercise any or.all of the remedics available to it default unless the

) - Grantor inay 1awfully pay thetax or charge impOse« by the state tax, and )
b) :Grantor pays.or. ‘the tax or charge W thin 30 days after notice from Credit ‘Union that the tax law has

" begn qnacted. v Cem = L e i

9. Power:an i

By




el 0.1 Powers of Trustee, In addition to all powers of Trustee arisinig as a matter of law, Trustee shall have the poweT to take the

following actions with respect to the Pr(:{)erty upon the request of Credit: Union and Grantor: .
(@ Jog? in preparing-and filing a map or plat of the Real Property, including the dedication of streets or other rights in
the public. - - : :

g); Join in granting any easement or creating any restriction on the Real Property.

¢) - Join“in ‘any subordination or other agreement affecting this deed and security agreement or the interest of Credit
nion under this deed and security agxeement. S SR :
(d)" Sell the:Property as provided under this deed and security agreement.: " .
"9, Obligations to.Notify, Trustee shall not be obligated to notify. any other party of a pending sale under any other trust

_~'deéd or lien, or of any. action or proceeding in which Grantor, Credit Union, or Trustee shall be a party, unless the action or pro-
. “ceeding is brought by Trustee. : ) e
~£:. 10, - ‘Transfer by Grantor. s : O
1101 Consent: by ‘Credit: Union; - Grantor shall not-transfer or agree to transfer all or part of Grantor’s interest in the Property
without the prior written consent of Credit Union;::Any attempt totransfer shall constitute a default hereunder. “Transfer” includes,
without limitations, sales under aland sales contract and transfers by gﬁexation,of law.. . S
# ST Grantor: o prospective transferee applies'to Credit Union for consent to a transfer, Credit Union may require such
information‘concerning the prospective transferee as would normally be required from a new loan applicant. B

102, Condition ¢ Consent. As-a‘condition of its consent to:any transfer, Credit Union may in'its discretion impose an
“assumption fee in accordance with Credit-Union’s fee schedule then in effect, and may increase the interest rate of the Indebtedness to
the aﬁ;ﬁvaﬂjng rate for similar rates then charged by Credit Union, Credit Union may increase the amount of each remaining
installmerit so that the Indebtedness will be fully paid by the original maturity date. In no event, however, shall the interest rate be
" increased, nor. any fee imposed, beyond the maximum 1ate permitted under _;aplp_licable law. This paragraph sets forth terms that

Credit Union may impose as a condition.to consent. This paragraph is not exclusive and Credit Union, at its sole discretion, may
impose additional terms or may decline to consent to a transfer: i ERE o .
-10.37Effect of -Consent. If Crédit- Union corisénts 10 one transfer, that consent shall not constitute a consent to other transfers
or a waiver of thi§'section. No transfer by Grantor shall relieve Grantor -of liability for payment of the Indebtedness. Following a
transfer, - Credit-Union inay. agree to any extension of time.for payment or modification of the terms of this deed and security
-agréement: or-the Note 0t waive ary right or‘témedy under this deed and security agreement or the Note without relieving Grantor
. from liability. Grantor waives notice, presentment, and protest with respect to the Indebtedness.
% 7117 Security Agreement; Financing Statements. SRS L
: 11 Security Agreement. This instrument shall constitute a security agreement to, the extent any of the Property constitutes
fixtures; and-Credit Union'’shall-have all of ights of a secured ‘party under’ the’Oregon Uniform Commercial Code of the state in
WhichltglgRsealePP?ﬂY:,. I ettt SR pRcArerarer patbet exshutciae : : :
FEE1152° Security:

, ; w ?/ St reqiiest by 'Credit Union, Grantor'shall execute financing statements and take whatever other
action is: requestéd -by Credit

tion i ite Union'. to perfect and continue étedit Union’s security interest in the Income and Personal Property.
Giantor hereby appointy:Credit:Union as Grantor’s-attorney’i “fact: for the purpose of executing any documents necessary to perfect
or- continue-the secuiity  intetest. granted therein.. Credit Union may, at any time and without further-authorization from Grantor,

-~ file copies or:reproductions ofithis'deed and: security agreementasa ﬁnancing statement, Grantor will reimburse Credit Union for all

-expenses. incurred in perfecting. or continuing this security interest. -Upon default, Grantor shall assemble the Personal Property and
make it available to Credit Union within three days after receipt of written demand from Credit Union.

. 11.3 Mobile ‘Homes. If the ‘Property “includes -mobile’ homiés; motor ‘Homes, modular’ homes, orsimilar structures, such
structures shall ‘be:andishall-remain Personal Protgertyior-Real?Pm erty as stated above ‘Tfegardless of whether such structures are
affixed to.the Real Property; and.irrespective of the classification of such structures for the purpose of tax assessments. The removal
or addition of ax! ; 1e. placement uipon or removal from;aconcrete base, shall not alter the characterization of such

‘structures.” i e e :

12,  Reconveyance-on:Full Petformance. « If: Grantor pays all of the Indebtedness when due and otherwise perforns all the
obligations MQogedz:u(pong Grarnitor; under this deed and securitg, agreement and the Note, Credit Union shall execute and deliver to
Trustee a request;forfull:reconveyance:and shail execute: and deliver to’ Grantor suitable statements of termination of any financing
statement on file' evidéncinf Credit;Union’s: security - interest :in the-Income :and-the Personal Property. Any reconveyance fee or
termination fee required by faw shall: be paid by Grantor. B )

13. Default.; Thefollowing shall-‘constitute eventsiof defanit: oo oo™ w0
L ia;—Fa.ilure'of Grantor t0 pay any portion of the Indebtedness when it is due.

by«Failurerof Grantor. within: the“time ‘required: by this'deed and security agreement to make any payment for taxes,
insurance, or for'any other payment necessary to 8revent filing of or to affect discharge of any lien.
(c): Dissolutionor ftermination” of: existence’ (if Grarnitor is'a‘corporation), ix_lsolven%, business failure, a;f)'p‘ointment of a
receiver for any part of the property of; assignment for the benefit of creditors by, the commencement of any proceeding
under: an¥ bankniptey:-or-insolvency=laws by or-against, or the failure to obtain dismissal or denéf the contents of any
petition filed under-an bankruptcy*orinsolvency’ laws. within: the tinie ‘required to-answer by, Grantor or any of the
individuals or entities:who are herein collectively referred to as “Grantor.” -~ ° .
(d): Defauit of Grantor-under any: prior-obligation or instrument securing any prior obligation, or commencement of any
.- suit-or other:action to foreclose any:priorlien; <=7 £ it v : ’

ge‘)v ‘If:the Real:Property:has’ been ‘submitted to umt ownership:

15‘, or th

_ p éyursuant to a-Unit Ownership Law or any similar law,
aiture” of:Grantor to perform:any ‘of: the cbligations imposed 'on Grantor by the declaration submitting the Real Property
.. to:unit-ownership,, l;/ the bylaws of the association of unit owners, or bxaz;ng rules or regulations thereunder. If Grantor's

interest in the Real Property.is a leasehold interest-and such:Property. een submitted to unit ownership, any failure
‘of :Grantor to. perform;any-.of the obligations imposed. on:jiim :by- the lease of the Real Property from its owner, any
default -under suchlease which:might result-in:termination of the:lease as-it pertains to the Real Property, or any failure
.of Grantoras a.member.of an association of unit owners to take any reasonable action within Grantor’s power to prevent
-a-default under.such le: the ‘association: of unit owners.or:by any:member of the association.

(f).f,,Fla)iluée té)[;s(}ranggx», rm any other obligation under this deed and security agreement if:

R - Cre

Credit-Union has sent to Grantor a wiitten'notice of the failure and the failure has not been cured within 15
‘days of the notice, or if the.default cannot be cured within 15.days, Grantor has not commenced curative action or is

not diligently. pursuing such curative action, or
2) Grantor-has given.notice of a breach’ of
_preceding 12 months. . |- NS e ol
“{If'the intefest of Grantor in the Froperty is a.leasehold interest, any.default by Grantor under the terms of the lease,

thi t'(whether, or.not the fault of Grantor).that results inithe termination of Grantor’s leasehold rights;
h_events shall ‘not constitute a default hereunder if Grantor provides Credit Union with prior written
2 : redi ing  forth .Grantor’s intent to place the Personal Property at another
ghtto do.so. . )
ther. agreem

icluding : without limitation any agreement concerning any

pfo_v;sx n(s) 6f this deed and security agreement within the

any one or more.of the. following rights and repedies, in addition. fo any. other rights or remedies provided by law: ) :
BT ‘(a),,C\'re‘dit;Un_ionjshaﬁ,ha‘ve. the right. at_its opfion . without. notice to Grantor to declare the entire Indebtedness
’ . immediately due and

%nyabl_e', including any prepayment penalty which Grantor would be required to pay.
b) :With téspect to all or.any part of the Real Praperty, the Trustee shall have the right to foreclose by notice and sale
and Credi xiié)g;sh‘allll bl fll fight to foreclose by judicial foreclosure, in cither case in accordance with and to the full
At provided by applicable faw.e o o
;sgéc'\t%o;}? “or any. part of the Personal Property, Credit Union shall have all the rights and remedies of a
rsecured | ar‘te;-‘under ‘the Uniform Commercial Code in effect in the state of Oregon.
gd){Cregit_‘ Jnion shall -have-the- right, without notice to Grantor, to take possession of the Property and collect the
“Income:“including amoints'past ‘due and unpaid "r{nd'agply the net proceeds, over and above Credit Union’s costs, against
" the Indebtedness, In furtherance of this r_iFRt, Credit Union may require any tenant or other user to make payments of
i f the Incomie i collected by Cradit Union, then Grantor irrevocab é designates

[

rent or use fees directly 'to*Credit: Upion: “If the Income is ¢ teg : ! r
Credit: Union as Grantor's-attorney:in fact to endorse instraments received in payment thereof in the name of !
to negotiate the same and collect”the proceeds. Payments by tenants or other users to Credit Union in response to Credit
Union’s: demand shall satisfy ‘the obligation for which’ : its are
demandexisted. Crédit Union &' its rights under this‘subparagraph either in person, by agent, or through a
receiver, *- - - o e e S ‘ : i
(e) - Credit Union shall have the'tight : i nf : v

ovierto protect and preserve_the Propeérty, to operate the Property preceding foreclosute or sale, and to collect the
ncome from the Property-and apply-the' proceeds; over and above cost of the receivership, against the Indebtedness. The

. 3 o . e - . i . » p

ont between Grantor and Credit Union that is not.

fd ndat'any fime thereaftér, Trustee or Credit Union may exercise .

rantor and

the payments are made, whether or not any proper grounds for the

to hﬁvéﬁie_c'éiv appointed to take possession of any or all of the Prc()ipeny,_with the

i
®

2y Sty




;Teceiver' may ‘serve: nd:if ‘permitted’ by Taw, Cradit Union’s n‘ght_,t{):thé appointment of a receiver shall exist
- whether or’not thé ent value. o ‘the Property’ exceeds the'Indebtedness by a su stantial amount. Employment by
-"Credit Union shall'not'c isqualify*a person from servingasdreceiver. - - ol o IR
~\) I Grantor remains in possession of the Property after the Pro
" othérwise:becomes ‘entitled'to’ possession ‘of ‘the Property;
- of Credit' Unjon'or the purchaser: of & Piops i

Croperty is sold as provided above or Credit Union
_:Slqn deizult of Grantor, Grantor shall become a tenant at will

8 dit the purchiaser’ of thé Property. ay while'in possession a reasonable rental for use of the
foperty. - oo L S T S
“(g) “If the'Real Property i redit Union or its designee may vote on any matter that may

~come before the memb

‘Sectioni‘16:2

I IS, pursuant‘to the power of attorney granted Credit Unio{{ in -

14.2" Sale of the Property’- I
‘of the Property-together or sepaate
shall'be entitled to bid at':

14.3 Notice of Sale
Property or; i\

edy pigyjdéd in this deed and security agreement, or the

Teising ‘its rights an .remiedies, the Trastee or Credit Union, shall be free to sell all or an part
I 10 Sell ‘certain portions of the Property and refrain from selling other portions. Credit Union
onall or any portion of the Property. =~ -

21l give Grafito . feasonable niotice.of the time and place of any public sale of the Personal
ate'sale or oth tended disposition of the Personal Property is to bé made. Reascnable
efore the sale.or dispasition, .

f a breach: dfa_pro'virs'ion'o_f this dqéd and security agreement shall

provision, *Election.
expenditures or take
Credit Union’s 1igh
. 14.5. Attorneys’
security agreement, Cr
‘trial and:on any’ appeal - Wheth,
Necessary at any. time in Credit:
~ the Indebtedness. payable on:d
- annum or at the rate of th
fees incurred by’ Credit . Us .
- foreclosure Ieports), surveyors’ re

}es -any. suit or action to-enforce any of the terms of this deed and
recover;such sumy;as the court may adjudge ‘reasonable as attorneys’ fees at
ction, is.involved,. all reasonable expenses incurred by Credit Union that are
rotection of its intérest-or. the enforcement of its rights shall become a part of
terest {rom the.date of ‘eXpenditure until repaid at the rate of 12 percent per

Expenses covered by this paragraph include (without limitation) all attorney
wsuit, the:cost’ of searching records, obtaining title reports (including
urance, and fees for the Trustee,
riting and shall be effective when actually delivered or, if mailed, shafl
as registered or certified mail, postage prepaid, directed to the address

. its, address for notices by written notice to the other parties.

w15, Netice. "Any ‘
- be deemed effectiv on the. secon

atedhmgt'hiv_’s; deed and- security agreement on transfer of Grantor’s
t;to successor. trustees, this deed shall be binding upon and inure tc

16.2 Unit, Ownership Pover of. Attorney, . If ¢al:-Property is submitted to-unit ownership, Grantor grants anirrevocable
power of aftomey to Credgté Union;:to vote in its discretion. on any matter that may come before the members of the association of
unit owners.:. Credit Union:shall have; the right- to xercise:this power.of atforney:only after default by Grantor and may. decline to
exercise this power, as Credit Unionmay:see fit. =, == RAR A Do S L

bject :to. the: limitations.
f:applicable lav with respec

.the parties; their successors and assigns

v

16.3 ‘Annual Reperts; If tthr‘gge'rty is used forputposes other than Grantor’s residence, within 60 days following the close of
each fiscal: year: of Grantor, Grantor: allsfumish to Credit Uniona‘statément of net: operating income received from the Property
uring Grantor’s previous:fiseal year.imsucly detail ds°Credit Union shall require. “Net operating income” shall mean all cash receipts
. from the Property.less all. cash’ex enditiiresmadefinv’con’nectiomWithfthe"oﬁ'eration‘of the Property, - T
o0 164 "Applicable> Law This|deed:has tieen execuited and:delivéred to'Credit Union in the sta
- shall be’applicable for thezpu’i;;cgs fconstruing and deterii Vi
.extent permitted by:the:law of. anyistate’i hich
coon default. 5n7nn o ar BEHe AR
- 16.5: Joint:and Several L ity.: “If Gra
under this deed shall'be joint and several: ¢ 1 i
16.6: Time of Essence.: Time isofitheless
16.7: Use, =0 SRR e B

te of Oregon. The law of Oregan
iing' the ‘validity: of this deed-and security agreement and, to the ful est
‘any of the Property is located, determining the rights and remedies of Credit Union

or-consists ‘'of ‘more thai one:

pers'(_m' orentity, thé obligations imposed upon Grantor
:x_1’ce of t’ljl_l:s-deed' ax‘j'dfse‘cuﬁtyfagyégmrén :

~1daho;: the Property eitheriis not more than twenty acres in area or is located within an incorporated city

sthe P, Ppeljty,jls not-now used foragricultural, timber; or grazing purposes. :
: : j_:rMontana:,.;the t'roperty:doesnot: exceed: fifteen acres:and;

conformity with .tt;e§mgﬂfﬁmctFinancingAct of Montana,: s ;- :
7. - Prior Indebtedness. = . . e - ’

17.1 Prior;Lien. +The lien securing. the: Indebtedn,ess;securgd; by. this deed and security -agreement is and remains secondary and
ferior to the,lien secu ng-payment of a prior obligation-in.the form ofaz- .-~ -. ... . 5 ° o : :
2 {(Check-which+Applies R

ashingt&n;‘P . él?r"oi)éﬁyhis Tnotiused priﬂcipally for agricultural or farming purposes.
;the Pro

.

this instrument is a Trust Indenture executed

o5 O Trust:Deed , ﬁMdlr’tgAagg*- : , D3 Land Sale Contract
State ‘of “Orégon ‘of Véteran Affairs - L

e PRI S.av 0 and isin the
. . .".’ Graitor expressly covenants and agrees to pay

Tt any default thereiinder.. =~ © T )
t'of princ¢ipal or any interest on the prior indébtedness is gt made within the
ebtedness, or should an’event of defauit occur under the instrument securing such
licable grace period therein, then the Jndebtedness secured by this deed and security
ome imm d_iately_‘d_ue'anij‘»payablé; and' this deed and security agreement shall be
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i ;inand who cxecuted the within and forégoing instrument, and
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~:" Notary Public for Orego ajj
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STATE OF OREGON,; }
County of Klamath )

, ﬁ!ed for racord qt requast of

'.oh,fhis_&thayof dJune ap. 19£

—dune
at 10 :)"'6 o’clock A M, and duly
recorded in Vol, - M84 of Mortgages
Page 9658 S

 EVELYN BIEHN, County Clerk

Deputy




