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This form is use? in connection with

deeds of trust insured under the oniz-
-to-.four-family - provisions of the
. Nationat Housing Act.

.84

? 19 mr—Y
i , as grantor,
Oregon. Avenue | . " Klamath Falls State of Oiégon,

-~ (Strect and number) ;. - City)

, as Trustee, and

, as Beneficiary.

ssppﬁ ‘and CONVEYS to TRUSTEE IN TRUST, WITH

Klamath County, State of Oregon, described as:

-

) ‘-Lot 5 Block 66 BUENA VISTA kin the County Aof Klamath State of Oregon.

;whxch sa1d descnbed property is. not currently used for agnculturall txmber or grazmg purposes.

'Together vnth all the tenements, heredxtaments, and appurtenances ‘now or hereafter thereunto belonging or in anywise appertaining,
the rents;issues, and profits thereof; SUBJECT, ‘HOWEVER, to' the’right- ower, and authonty heremafter given to and conferred
upon Beneficiary to collect and apply’ such' renits; issues;- and;p fi
TO HAVE AND TO'HOLD the samne; with' the appurtenan unto Trustee
FOR THE PURPOSE OF SECURING PERFORMANCE of ‘each agteement of Grantor: ‘herein contained and payment of the sum
Cand: NO7T00: se=eme Dollars (§ 27 500,00 —————=c—im=ee

:w1th mte st thereon accorumg to the terms of a promissory note, dated =0 . June 7 ,1984 .,
i 'made by, Grantor, the. ﬁnal payment of prmcrpal and interest thereof, if not sooéxgri ;Zaxd, shall be

monthly payments on the principal that

anileg‘ Areserved to, p’é’y the debt m whole, orinan amount equal to one or more
That writien notice on an intention to

,» ,are next due ‘on:the niote; ‘on- the first day’ of any month prior to maturity: Provided however,
- exercise such pnvrlege is given at:least thirty. (30) days prior:to prepayment. :

:'? 2. Gmntor ugrees to pay to" Beneﬁcmry in additicn to'the’ monthly payments of principal and interest payable under the terms

A ‘onth until said fiote is fully paide, the following sums: ~

lder hereof with funds to pay. the next mortgage insurance premium if this instru-
: 7 ha.rge (m heu of a mortgage insurance premium) if they are held by the

‘ot are mm:xed under the provmons of the Nanona! Housing Act, an

nth prior. to its due date the annual mortgage insurance premium, in

de i to-the. Sectetary. of Housmg and Urban Development pursuant to ih‘
X i fons thereunder. or:: .

(II) .t and’ ng e and. mstrument 1o held by the Secretary of Housmg and Urban Dwelopmcnt. a u'anthly chaxge

o (in e of- & mormse inquran .pxemium) which ahallbc in an amount:equal- ‘40 one-twelfth (1/12) of one-half (1/2) per centum of the

i nmagc outstanding balance dua on-the noto computed without taking into'ascount delinquencics or prepavinents;

(b) A sum, as ostlmated by: ﬂxa Buneﬂciary, equal to the:grounds rents, if any, and tho taxes and special assessments next duz on

] ‘the' premiuh that will neéxt become duc and payable on policies of fire and other

uired by Beneﬁciary in amounts and in a company or companies satis-

o-Be ificf.ary all bills and notices therefor, less all sums. already. paid

‘prior to the date when such ground rents, premiums, taxes and

the eneﬁcmry in trust to pay saxd ground rents, preraiums, taxes and

ap: before. 1
:to be held. by

'té'mentroned in:the two’ preeedmg subsections of th:s pa.ragraph and all payments to be made udner the note

(c) Al p'ay
ount: thereof chsll be pmd each month ina smgle payment to be applied

bsecured ‘hereby. shall be added together ; and the:aggregate am
i by Beneficiary: to'the following items in the order set: forth: .+ L B
- (M) premium ‘charges:under: the: contract.of* insurance with the Secretary of Housmg and Urban Development, or monthly charge (in lisu of
B S omortEage ‘Insurance prequm), a8 the case may be;

(II) gmund rents, if any, taxes, specinl assessments, fire and other haz.ard insurance premiums;
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- -aggregate: mc;ntldy paymeht shall, unless made 800od prior to the due date of the next
efault .undet,:this"DeedoffTrust? =i BRI B B R

th thin fifteen (1 5) days from'the date the same is due, Grantor
1 if charged by Beneficiary, -
aragraph -2 - eed the amount of Payments
ar i ase-may be, such excess, jf the
srantor, or refundedto the Grantor, [f,
fficient o' Pay ground rents, taxes, and
: [ "and’ payable,; then Grantor shall pay te
: aTy t i d be 1 'payment of such gr
;- OT iNsurance: e:d shall tender to'Ben ficiary;'in accordance w
eof, full paygent« ofithe SS:secure ial ail, in: mo

-dinder the;pro
Urh y

and not to ‘commiit or permit any waste thereof,
uilding or improvement which may be constructed,
and,"if ‘the loan ‘secured hereby or-any part thereof is
d property, Grantor further agrees:
ys from the date of the commitment of the Departmeﬁt
me | ance -with plans and specifications satisfactory to Beneficiary,. - E
( -at- <timesduring-construction, Sey e T
unsatisfactory, to B, ici ithi; ) calendar days after written notice from
boia : g P

gforth 'f'a_ctrsr showing a defaujt by G_ra!if(‘)r\imder this
facts and statements thetein, and to act thereon hereunder. -

I aintain’ingur
ifrom:time:ty time
0. the Beneficiary and-Gran;
nstitute.an assig; me efic

- :charges for water. - !
" with'interest, on said. property
:expenses of this Trist.
12, To pay

ds as Beneficiaty or Trustee may require. Lo
T-its due date, Beneﬁciary does not waive its right either to require
3 clare default for failure 50 to pay. - o
R, - At any : TO of-Bene iciary, payment of its feeg and presentation of this Deed
and-the note for endorsement (in case’.of nd retention), without affecting the liability of any
.-berson for-theipayment of the »indebtedness_, - ~t0- aking of an i +(b) join in
granting any easemient or Creating-any- ) i (C)-joinine rdination or other agreement affecting this Deed or the
lien otﬁharge thereof; (d)vreconvey, with arranty, all or any part of the property,
i 3 » {»)

mayb ,described'as‘the“f‘pexsbn‘or’pexsons legally entitled thereto,” and the recitals therein of
the truthfulness thereof. : R
(o)

e ; | done pursuant to such notice.
Se 20, Upon default y.Grantor n p'aym,ent_ f any.indebtedness ¢ L.in performance of any agreement hereunder, or
*+ should thig'Ded and said noto not ‘be eliible -IDSULAnce under ‘the Nati nal Housing Act withig .. three months from
the .date. he i(wri ement of of the Department of Housing and Urban Development Or authorized agent of the
ban Jevelopment dated subsequent to mqnth's’ﬂtjr’pg"fqum‘ the date of

pplication thersof as




3

this Deed, declining to insure said note and this Deed, being deemed conclusive proof of such ineligibility), or should the commitment
of the Department of ‘Housing-and Urban Development fo insure this loan cease to be in full force and effect for any reason
whatsoever, - Beneficiary - may. declare all sums secured. hereby immediately due and payable by delivery to Trustee of written

- declaration"of default'and 'demand for sale, and of written notice of default and of election to cause the property to be sold, which
~notice Trustee shall cause to be duly filed for record. Beneficiary shall:also deposit with Trustee this Deed, the note and all documents
-"evidencing expenditures secured hexeby. .- v gt .
winie 21, - After thelapse of such time as may-then be: required by law following the recordation of said notice of default, and notice
of ‘sale having been-given as then required by law; Trustee; without'demand on Grantor, shall sell said property at the time and place
fixed by it in. said notice of sale, either as-a-whole or-in separate: parc: 1s; and in such order as it may determine (but subject to any
statutory right ‘of .Grantor to direct the ‘order in- which such property, if consisting of several known lots or parcels, shall be sold), at
“public auction to the highest bidder for cash'in lawful money of the United States, payable at time of sale. Trustee may postpone sale
““of all or any-portion of said property .by,’_'public:,anhouncement"atj‘*suqh ‘time and place of sale, and from time to time thereafter may
postpone the sale by public announcement ‘at the time fixed by the preceding postponement. Trustee shall deliver to the purchaser its
Deed -conveying the property so sold, but without any covenant.or warranty, express of implied. The recitals in the Deed of any
© ‘matters or facts:shall be conclusive proof of the trutlifulriess thereof. Any person, including Grantor, or Beneficiary, may purchase at
the ‘sale.. After. dedncting:all costs, fees, and expenses of Trustee’and of this trust, including cost of title evidence and reasonable
attorney’s fees; in" connection with sale, Trustee shgll apply the proceeds of sale to the payment of all sums expended under the terms
. “hereof not: then tepaid; with accrued interest at the' rate- provided ‘on the principal debt; all other sums then secured hereby; and the
+ remainder, if any,:to the.person.or persons legally entitled thereto. - :
77422, “Beneficiary: may, from time to time, as. provided by statute, appoint another Trustee in place and instead of Trustee herein
named, 'and’thereupon: the Trustee herein named. shall be discharged and Trustee so appointed shall be substituted as Trustee
hereunder with the'same effect as if originally named Trustee herein, =~ =
. 77123, This Deed shall inure to and bind the heirs, legatees, devisees, administrators, ‘executors, successors, and assigns of the
1. 'parties hereto. ‘All obligations of: Grantor hereunder are joint and several. The term *Beneficiary shall mean the owner and holder,
+ - including pledgees, of the note secured hereby, whether or not named as Beneficiary herein.
©-"24. Trustee accepts this Trust when this Deed, duly executed and acknowledged, is made public record as provided by law.

‘- Trustee is not obligated to notify any party hereto of ‘pendingsale under any other Deed of Trust or of any action or proceeding in
. 'which Grantor, Beneficiary, or Trustee shall be a party; trless brought by Trustee.
R, 25: The term “Deed of Trust,” as used herein, shall mean the same as, and be synonymous with, the term “Trust Deed,” as used
~+."in the laws of Oregon relating to Deeds of Trust and Trust Deeds.- Whenever used, the singular number shall include the plural, the
. plural the singular, and the use of any gender shall be applicable to all genders.
.26, - Attomey’s fees, asuused Clgm this Doed of Trust and in the Note, “Attomey’s Fees” shall include attorney’s fees, if any, which
ellate .

at7jr‘ S " - Signature of Grantor. Lana E. Weaver Signature of Grantor.

STATE OF OREGON | 0.
' COUNTY OF Kiamath **

M the undersigned, _Bertha J. Stinson , hereby certify that on this
e 7if.h. L ‘day ,°:f S ey ;1984 _, personaily appeared before me J e

Y o

R ,:d ‘me known to be tbe_indivirdualr deécﬁl;uedih and who executed the within instrument, and acknowledged that __they
N - signed and-sealed the same as their free and voluntary act and deed, for the uses and purposes

therein mentioned. i L
. Given ,under my hapd and official seal the day and year last above ‘writ¢en.

g

~.

222>

lic in and for thg State ¢fOTeg;oﬁ.-
RS R el fa

RIS N
- Ty Ao a g
My commission expires '2'?8:1985'\ L - _U

’ REQUEST,FOR FULL RECONVEYANCE
Do ndt keéb:d. To be used onl_y ‘when note has been paid.

[ S N

To: TRUSTEE. b : L . RETIRE SR I
. The undersigned is the legal owner and holder of the niote and all other indebtedness secured by the within Deed of Trust, Said notg,together with
all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and you are hereby requested and directed on payment to you of
_any:sums owing to you under the terms of said Deed of Trust, to cancel said note above mentioned, idences of indebtedness secured by
said Deed of Trust delivered to-you herewith, together with the said Deed
terms of said Deed of Trust, all the estate now held by you thereunder. ¢

nent was received and filed for
" A.Duy-19 8l at 10:46  o'clockl _M,
- Mortgages on page _9665 -

" BVELYN BIEHN, COUNTY CLERK

_94)4?% . __yDeputy

by d

1 heréby certify that this within Dﬁed'of Trust was filed in this office for Record on the day of
,AD. 19 , at o'clock M., and was duly recorded in Book

of Record of Mortgages of County, State of Oregon, on

Recorder.

By
. Degury.




