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S Lenderiaf the time
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‘Deed of Tritst. B R e
nsurance. Subject to applicable law: or toa writien waiver by Lender, Borrower shall pay
tallments:of principal and interest are payable under the Note, until the Note is paid in fuli,
-twelfth of the “yearly taxes "dnd _assessments which may attain priority over this
~Trust; and 'grodnd rénis on'the Propcrty;‘if?any;«'pluk'dﬁé"-t\i('g“.lrfth‘c'Iffyeh‘ily,premiuni’installmcnls for hazard insurance.
g ) z'we!fth':ofryeq:lyjprémiumzinstallmcnts_;for‘niortgageiinsguranc ifiany,-all as reasanably estimated initially and from
‘time to time. by Lender on the basis of assessments and:bills and. rea ble.estimates thereof. . . L
“...~The Funds shall be held in-an institoiion the deposits. or'accounts ‘of ‘which are insured or guaranteed by a Federal or
¢ dgency (incliding Lendey it‘Lender'is such: an' institution - “Lénder shall apply the Funds to pay'said taxes, assessments,
insurance premiums-and-ground rents. Lender may ‘not,charge for. so holding and:applying.the Funds, analyzing said account
or verifying and:compiling said assessments and bills,; unl Lender pays Borrawer interest on the Funds and applicable law
‘permits ‘Lender .to” take such a“charge. Bo £ may-dgree”in: writing -at- the time of execution of this
‘Deed/of Teust:that:interést-oit i the: Fimnds shall be! paid’ 1o Botrower, ‘and-‘unless such: agreement is’ made ar applicable law
. requires such interest to.be paid, Lender shall not be reqtiired 1o pay Borrower any interest or earnings on the Funds. Lender
'(shal_l\)gigg,yofBg_r[q\r\gg;; without charge, an annual accounting of. the Funds showing credits and debits to the Funds and the
-purpose for 'which 'éach debit to the Fiinds ‘Was-made;,  The Furds are ‘pledged’ as additional security “for the sums secured
byf his';Dced‘ éf;{l‘rust_:.< . WAL Sy o T AT IO segt el : PRI
~If:the.amount of the F ds held. by, Lender; together with.the future monthly. installments of Funds payable prior to
{,taxes: assessments, i surance prémiums and grounid. rents, shall exceed the amount required to pay said taxes,
nsurance ‘premiunis : and ground: rents’‘as' they “fali ‘due, sitch “éxcess shall be. at Borrower's ‘option;’ either
id:- dited :to::Bc ver’on “monthly .installments” of ‘Funds. - 1f -the amount’ of the Funds
ender shall;not bg,suvf_ﬁgjk‘_’\.llgg;p‘ax-lg};c_s. -assessments;-insurance premiums .and ground rents as-they fall due.
I _shall pay {o Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to-Borrower requesting S
- " “Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
... held by Lender; f~unde.1)',‘paragraph‘ 18 hereof thé Property is sold or:the Property is otherwise acquired by Lender, Lender
thf_én‘immedlatcly_'priqr to the sale of the Property or its acquisition by Lender, any Funds held by
-of application.as 4 credit ‘against the' sums’seéiired by this Deed of Trust.
C 3. Application of Payments. - Unless applicable:Jaw. provides otherwise, all payments received by- Lender under the
- Note:and: paragraphs 1.and -2 hereof shali be applied:by Lender: first in-payment of amounts payable to Lender by Borrower
under paragraph’ 2 hercof, then to' i erest payableon the'Note; then to the principal of the Note, and then to interest and
principal on-any Future: Advances. - - L RS N o :
. -4, Charges; Liens, - Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
.- the Property which may attiin a priority -over-this Deed of Trust, and Jeasehold payments or ground rents, if any, in the
_+% mannér provided under: paragraph 2 hereof or, if-not paid in'such manner, by Borrower making payment, when due, directly
to the payee thereof.  Borrower shall promptly furnishto Lender all notices of amounts due under this paragraph, and in the
event Borrower shall make payment directly; Borrower shall promptly furnish to Lender receipts evidencing such payments.
. “:Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shali not be
=:required to.discharge any such lien so-long as Borrower shall agree in -writing to the payment of the obligation sccured by
~ - $uch'lien in 'a manner acceptable to Lender, or shall in good faith contest such lien by, or defend cenforcement of such lien in,
* legal ‘proceedings which operate ‘to ‘prevent the ‘enforcement of. the lien or forfeiture of the Property or any part thereof.
A Hazard Insurance:: Borfower shall keep the improvements now existing or hereafter erected on the Property insured
%7 against-loss by fire, hazard$ included ‘within. the term “extended coverage”, and ‘such other hazards as Lender may require
*_;-and:in"such amounts and:for.such periods as Lender may require: provided, that Lender shall not require that the amount of

- provided:under paragraph:2 hereof or;:if not paid in such manuer, by ‘Borrower making payment, when due, directly to the
insurance carrier. . " S : i Lo iy :
. .Allinsurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
. clause.in favor of ‘and in form acceptable.to°Lender. - Lender shall have the right to hold the policies and renewals thercof,
and Borrower shall promptly fugnish to Lender all renewal notices and all'receipts of paid premiums. In the event of loss,
- Borrower:shall give prompt notice to the insurance carrier and Lender,’ Lender may make proof of loss if not made promptly
by Borrower. - . - Tl ) . o S
4 ‘Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property. damaged, provided such restoration or repair is economically’ feasible and the security of this Deed of Trust is -
not thereby impaired. . Jf such restoration of repair is not economically feasible or if the security of this Deed of Trust would
be impaired; the insurance proceeds shalf be applied to the sums secured by, this Deed of Trust,. with the excess, if any, paid
to Borrower. " If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
- date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
* is authorized to collect and apply the insurance proceeds at Lender’s option either- to restoration or repair of the Property

in“and to any insurance: policies and in-and to the proceeds thereof resulting from damage to the Property prior to the sale
or-acquisition shall pass to Lénder to'the extent-of the sums secured by this-Deed of Trust immediately prior to such sale or
acquisition, ° : i e T
I K Preservation ‘and Maintenancé-of Propeérty;: Leaseholds;: Condominjums; Planned Unit Developments. Borrower
:shall keep_the:Property. in good:-repair; and;shall not commitwaste :or; permit impairment or deterioration of the Property
- and sha]l‘,c,omply’Wit_h,ghe;pxjoyisi ns.of ] f.Trust is on a leasehold. . If this Deed of Trustis on a unit in a
condominium o af‘;')la"rihéd'-uhit;chéIbpmeht;?BoerWer shall ‘perform ‘all ‘of Borrower's obligations under’ the declaration
: ,dr,l’coyenants':cre:i(ing or governing the condominium or-planned : unit development, the by-laws and regulations of the
‘condomini or-] lannpd.,,unit-'deyellopmenl, and féohs(imenrdocumems. If a condominium or_planned. unit development
tider "Borrower and recorded together with'this Deed. of Trust, the covenants and .agreements of such rider
. v and shiallaménd and supplement the covenants and agreements of this Deed ‘of Trust as'if the rider
- were;a part hereof: 20t el i o e o T T ST R as I he ride
7., Protection of ender’s:Secority, -IE. Borrower. fails to perform - the. covenants and agreements. contained in  this
Déed" of Trust, or if any action or 'proceeding. is’ commenced which’ aterially affects Lender's interest in the Property,
including, ‘but not limited to, eminent donain, insolvency, code.‘énfor ment,/or arrangements or proceedings involvinga °
‘bankrupt or decedent, then Lenderat‘Lender's’option, upon -notice.to ‘Borrower, may make such appearances, disburse such
sums; and :take ~such‘-acti_qn,;xs;‘i;.xriece,s‘sn,ry;to protect. Lender's interest, including, but -not limited to, disbursement of
" reasonable attorney’s fees and’ent pon the. Propeity ‘to make -repairs, - If Lender: required mortgage insurance as a
condition ‘of making the’ 16an seciire -by this Deed of Trust; Borrower shall pay the premiums required to maintain such
insurance in effect until such time as‘the requirement for such: insurance terminates in accordance with Borrower's and
“Lender’s written agreement or applicuble:luw.wBorrowcr_,shal!. pay:the :amount of all mortgage insurance premiums in the

such instailments, , Jf under;paragraph: L&Lhe»r‘egf;thp;‘ljrqpcr(y‘rjggaqqui(ed by Lender, all right, titie and interest of Borrower

- manner. provided under paragraph 2. hereof.: ; Fa el R :
“o-- - Any.amounts disbursed by ‘Lender pursuant to - this paragraph 7, with interest thereon, shall become additional
- indebtedness of Borrower secured-by:this- eed‘qf"_l‘rust:"UnlessBgr_rgwqp;andfl;'end_exj..agr,ee‘to,other,lermsvof payment, such
-~ “amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
. date’of disbursement at:the rate payable from tinie to time on outstanding. principa! under the Note unless payment of interest
at-such rate would be contrary to applicable law, in-which ‘event ‘suchamounts shall bear interest at the highest rate
permissible. inder applicable law. Nothing contained-in this paragraph:7 shall require Lender to incur any expense or take
any action-hereunder. ;. ‘ : S B : :
- . ..8. Inspection.- Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
" that'Lénder shall give Borrower notice prior to-dny such inspection specifying reasonable cause therefor related o Eender's

 Interest in the Property. .
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" 9, Condemnation. The proceeds.of any award or claim for damages, direct or consequential, in connection with any
- condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall-be paid to-Lender. ' . : eI

In the event of a total taking of the Property, the proceeds shall be applied to’the sums secured by this Deed of Trust.
‘with the- excess, if any, paid to Borrower. In the cvent of a partial taking of the Property; unless Rorrower ‘and- Lender

otherwise agree in writing, there shall be applied to the sums secured by this'Deed of Trust:such proportion of the proceeds

as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of

_taking bears to the fair market value of the Property immediately prior to the date of taking; with the balance of the proceeds
paid to Borrower. - B S o ST e )

. If the Property is abandoned by. Borrower, or if; after notice by Lender to.Borrower that the condemnor offers to make
an award or settle aclaim for damages, Borrower fails to respond to Lender. within 30 days after the date such potice is. -
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option;either to: restoration or- repair -of. the .
Property or to the sums secured by this Deed of Trust. ; ) P o o

_~ Unless Lender and Borrower otherwisc agree in writing, any such application: of proceeds to-principal shall not extend.

_or postpone the due date of the monthly. installments referred to in paragraphs {.and 2 hereof or change the amount of’
such installments. : C S l
10, Borrower Not Released. Extension of the time for payment.or modification of amortization of the sums secured

“by this Deed of Trust granted by Lender.to any successor in interest of Borrower shall not operate to release, in any manner,

the liability .of the original Borrower and -Borrower’s successors. ininterest.” ‘Lénder shall not be required to commence
proceedings against such successor or refuse to extend time -for payment orcotherwise modify -amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in interest.

> 1l.. Forbearance by Lender Not.a Waiver, Any forbearance by Lender, in exercising any.right or remedy hereunder, or
otherwise -afforded by applicable law, shall not be a waiver of or. preclude the exercise of any such right or remedy.
“The procurement of insurance or.the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Peed-of Trust.

12, Remedies Cumilative.” All remedics provided in this Deed of Trust are distinct and cumulative 1o any other right
~or remgdyl under this Deed’of Trust or afforded by law or equity, and may be exercised concurrently, independently or
. successively. S : R :

o 13. Successors and Assigns Bound; Joint and Several Liability; Captions, The covenants and agrecments herein
#contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
“subject to the provisions of paragraph 17 hereof. All covenants and’agreements of Borrower shal! be joint and scveral.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
" interpret or define-the provisions hereof. T .
14,  Netice, “EXcept for any notice_required under applicable Jaw fo be given in another manner, (a) any notice t0
Borrower provided:for in this Decd of Trust shall be given by mailing such notice by certified mail addressed 1o Borrower at
the Property Address or at such other addréss as ‘Borrower may desighate by. notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to
such.other address as' Lender may ‘designate by notice to Borrower as provided herein. Any notice provided for in this
Deed of Trust shall.be deemed to have been given to Borrower or Lender when given in-thc manner designated herein.
.- 15, ‘Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combincs uniform covenants for
Hational'tise’ 24d:on-iinifofm covenants iwith'limited variations by ‘jurisdiction to constitute a uniform security instrument
:covering-real iproperty:; This Deed of; Trust shall-be governed by theilaw of the jurisdiction in which the Property is located.
In the.event that any provision-or;clause, of this Decd of Trust or the Notc conflicts with applicable law, such conflict shall
‘not affect ot rovisions 0 "Deed ‘of Trust ‘or'the Note ‘which .can begiven effect without the conflicting provision,
and to'this ‘end- thie-provisiohstof ‘the Deied-of Trust and’ the Note“are detlared to be severable. ’ S
~:; 116, ; Borrower’s Copy. Borrower shall'bé furnished a conformed copy of the Note and of this Deed of Trust at the time
‘5 execution or after recordation;hereof. /i I S R

17. Transfer of the Property; Assumption tlall'or Hny part of the Property or an interest therein is sold or transferred

- by Borrower without Lender's ‘prior. written .consent, excluding-{a) the creation of a lien or encumbrance subordinate to

" this Deed 'of Trust; (b). the creation of a purchase money security interest for houschold appliances, (¢) a transfer by devise,
-~descent orby operation of law upon-the death.of a joint tenant’or. (d). the grant of uny leasehold interest of three years or less
" not.containing an’option:to purchase, Lender may, at Lender's option, declure all-the sums sccured by this Deed of Trust to be
“sinimediately due and;Payable. Lender shall have waived such-option- to- acceldrate if: priot to the sale or_ transfer, Lender
nd the person to:whom the: Property is to-be sold or-transferred reach agreement in’ writing that the credit of such person
satisfactory' to Lender.and that.the interest payable on_the sum sceured by this Deed of Trust shall be at such rate as
*"Lender shall request.”If Lender has waived the option to acceleratc-provided in this paragraph 17, and if Borrower’s successar

©{in interest has) executed:a written dssumption agreement acceptéd in;writing by Lender, Lender shall release Borrower from

al] obligations upder .t s Deed of Trust and the Note,.. - -~ =0 - :

~4IE Lender é),k"efr‘_cisle‘é‘fsuch option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such-notice shall provide a period of not fuss than. 30° days from the date the notice is mailed within
which Borrower may pay the sums declared due: If Borrower fails to pay such sums prior to the expiration of such period.

-Lender may, without further notice or demand.on Borrower, invoke any remedics permitted by paragraph 18 hercof.

NoN-UNIForRM COVENANTS, Borrower and Lender further covenant and agrec as follows:

7. 18. Acceleration; Remedies.” Except as provided in paragraph: 17 hercof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenunts to pay when due any sums secured by this Deec of
- Trust, Lender prior.to acceleration shall mail notice to Borrower. as provided in paragraph {4 hercof specifying: (1) 2he
:..-breach; (2) the action required to: cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
“Borrower, by which such breach must be.cured; and (4) that. failure to cure-such breach on or before the date specified in the
- notice may result in acceleration of the sums secured by this Deed of T tust and sale of the Property. The notice shall further
- “inform Borrower of the vight to reinstate after acceleration and thie right to bring a;coust action o assert the non-existence
*of a default or any other defense of Borrawer to acceleration ‘and:sale If dhe breach is not cured on or befere the date
specified in the notice, Lender at: Lender’s option may declare all of the sums sccured by-this Decd of Trust fo be immediately
ithout further,demand. and may: invoke.the power.of .sale‘and-any other. remedies permitted by applicable
{0 “all reasonable’ costs'and ‘expenses incurred in pursuing the remedies provided in this

easonabl¢ attorney’s fees."’ .
‘shall execute or cause Trustee to execute a wriiten notice of the occurrence
“cause the Property-10'be sold, and shall cause such notice to be recorded
t thereof ted.  Lender o Trustee shall give notice of sale in the
o Borrower and to thie other perso ‘prescribed by applicable law. After the lapse of
le faw, Trustee, emand on’ Borrower, shall sell the Property at public
fid ‘placei and un rms ‘designated in _the notice of sale in one or more
etermine. Trustee may- postpone sale of all or any parcel of the Property by
‘previously scheduled sale.’ Lender or Lender's designee may purchase the

rty ‘or ‘some part ihercof

mauner ‘prescribed by app
‘such fime’as may be required by appli
- auiction 10 the Highést bidder ‘at the time
.~ parcels and‘in sucli’ order as Trustee m
*public announce at't mic and plac

ser Trustec's deed convey 1 the Pronerty so sold without any covenant or warranty,
n‘the Trustee's deed shall He:primia facic-evidence of the truth of the statements made
proceeds of the sale in the following order: (a) to all reasonable costs and' expenses of the
riable Trustee's and aftorney’s fees and costs of title evidences (b) to all sums secured
g: or persons legally entitled thereto. )

end weceleration of the sums:securcd by this Deed of Trust,
ender-to enforce this Deed of Trust discontinued at any time
lic, Property pursuant to the power of sule contained in this
of Trust if: (a) Barrower pays Lender all sums which would be
3 \ tes” ing- Futiire Advances, if ‘any, had no acceleration accurred:
reuresa ercovenants o agreements of Borrower containcd in this Deed of Trust; (¢)
ys all reasonable éxpénses incurred by Lender and-Trusice im‘enforcing the covenants and agreements of Borrower
contained i this ' Deed of ‘Trust 4'in ciforcing Lender's and! Trustec’s remedics “as provided in paragraph 18 hercof,
‘including. but not limited to; réasonable attorney’s feds; and (d). Borrower takes such action as Lender may reasonably require

‘{5 assure that tie fien: of-this ‘Déed of “Trust; Lender's interest in"the Property and ‘Borrower’s obligation to pay the sums

" Trustee Shallde
"L expressed et implied
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and care by Borrower, this Deed of Trust and’

. secured hereby Shall rermain”in’ full force 4nd ‘cffect as if ‘acceleration had occurred.

ssignmenii of Rents; Appointimeiit of Receiver; Lendef in' Poséession.  As additional security hereunder, Borrower
ssignis 't Lender the rents of the Property, provided ‘that Bofrower shall, prior to acceleration under paragraph 18
‘or abandonmient of the!Property, have the right'to collect'and'retain ‘such’ rents as they become due and payable.
Acceleration uinder pa aph llS’hcrcqf'Qi"abnndoﬁmchtqu the’Property, Lender, in person, by agent or by
titled 1o enter upon, take possession of and"manage the Property and to collect the

. All rernits 'c‘blle'cted‘byjll_‘e'ndq_ijbr the recéiver shail be appiied first to payment
/ f rents, incjuding; biit not fimited to, receiver's fees, premiums on
the sums secured by this Deed of Trust. Lender and the receiver

cived.”

Lender’s' option’ prior 'to” full reconveyance of the:
Wer," Siich’ Future ‘Advances, with interest thereon,
es Stating that said notes are secured hereby.

ed:of ‘Trust; Lender shall request Trustee to reconvey
encing indebtedness secured by this Deed of Trust

’;gg to the person or persons legally entitled

plicable law; Lender may fré ime to'time remove Trustee and appoint
dér!“Without ‘conveyanc of:the” Property, the successor trustee shall

the Trustee"hérein and ‘by” applicable law. "

Used for agricultyral, timber or grazing purposes.

Try and-in’thie Note, ‘i\tgél:n'cy’.s‘fegs" shall include attorney’s fees, if

S IR SR

~Borrower

D T . e

‘bth'arvaublic'lpr Oregon

.. REQUEST FOR RECONVEYANCE ="~ ™

is the holder of "!hc"x_'iq't_c;'ofr h’bfe‘s ‘'secured By_‘t}jis Decdof Trust. - Said note or notes, together

dness secured by, this,Deed | f, Trust, have been paid in full:; You are hereby. directed to cancel

d this Decd of Trust,:which+are delivered- hercby,: and: to reconvey, without warranty, all the
dér this' Deed” the person 'or’pcfsbps'le’ggl!y ‘entitled thereto.

nd.Recorder) - —

"STATE OF OREGON, ]
‘County. of Klamath ).
Filedfor record at request of

" on this 8thday of___June _AD.19_8k
at__L1l: i)“" o'clock _A__ M, and duly
tecordedin Vol.__M8Y4 _of _ Morteages
‘ "Pa‘ge__ 9669 . '
-, EMELYN BIEHN,, County Clerk




