Uhi.iZ? @;ﬁ:és National ank$
Residential Loap Prodyction

555-8.W. 0ak Street P1-5

Portland, :Oregon 97204 s ’ S This form is us‘ed in eonnect_n;join with
FlleNo. 1018668 . LS : ; deeds of trust insyred under the one-

Attn: ;;;Marievca‘ééi‘d.m :> o DEE];)ZT&%%E%ST o &oan;ﬁué{;a:ugﬁggavmm - tﬂe

. THIS DEED op TRUST, ma fihis'@;,dg}bf:

; S [ B
between _“John ¢ Netl] e

it

» 35 grantor,

BYy State of Oregon,
(Street and number). G

» @8 Trustee, and

United Stai:és E l;fa‘tlona

County, State of Oregon, described as:

th'the appdﬂeﬁﬁncéc,iizdtd“l‘iustee. ‘ , o
GP RFORM?NCE‘i’t"if each agreement ¢ i ined and payment of the sum
un‘t’f:red.:Fi teen and ng, 0 Dollar: 5.00 —p-!r-.i--——-—— ),

it interest there
Payable to, Beriefi

Que and payable o

to pay the next Mmortgage insurance Premium if thig instru.
eu of a mortgage insurance premium) if they are held by the

fe; ‘month prior to s due date the annual morfgage Insurance premijum, in

ide. su monded i > {0, 2y such premiy m 1o the Secretary of Housing and Urban Development pugsuant ¢o the
Housing Acf, as amended, and applicabls Regulations thereunder; or. - ..~ G .
02 4§ said note of. even.date and this instrument m_he;@i_vl\:y,.the chetn;y of Housing and Urban Dcvelopment, a monthly charge
of a'mortgage insuranco ,br,em_ium) Which shall be:in An-amount equal.to one-twelfth (/12) of ono-hatg (1/2) per centum of the

; tstanding balancs duye on:the'note computed wi ‘ : ; cles :

~(b):A sum;as:esﬁmated,by;_the Beneficiary, equal i ni i
remiées:cévergq by. this'De"gd-qtf,'[hjdt’-b us the:

d or are feinsured under the Provisions of the Nationaj Housing Act, an
tior to i dui pre;

2:10.00 held. by
linquent; and. .. SER menien e
eftwo:'preceding subsections ‘of this Paragiaph and-alf payments to be made udner the note
{ t thereof shall be paid each month in a single Payment to be applied

¥ intrust to o

rance with the Secretary of H(;u:fng aﬁd Urban Development, or monthly charge (in Liey of
may be; : T e
fums; T

o ' o e STATE OF OREGON
Replaces Form FHA-2169¢, which Is Obsolets . Sl HUD-92169¢ (2-79)




" (HD): interést'on’thie note seéured hereBy; Lt
(Iv) ‘amortization of the principal of the said note, " e

. 8684

, unless made good prior to the due date of the next

iy e .

.= > Any:deficiency in the:amount: of any:such aggregate:'monthly payment shall
such payment; constitute an event of default ynder-this Deed of Trust, »:: o

3.:In:the vi.vent:that ‘any .paymentior. portion thereof:is not paidiwit'hinfifieen.(IS) déys from the date the
rees 1o, pay.a !

‘ same is due, Grantor
-a-‘‘late charge’,of four cents {4¢)-for each: dollar so overdue, if charged by Beneficiary, :
he. total of th paymgﬂggz,,madq.lby:,_G;alngng; nder. (b):of .paragraph 2 preceding shall exceed the amount of payments
[ for. assessmients, or insurance premiums, as-the case may be, such excess, if the
d on Subsequent payments to be made by Grantor, or refunded to the Grantor, If,
préceding shall not be sufficient to pay ground rents, taxes, and

’

P : ; f ’ .
' -assessments; or: insurance: premiums shall be-dua. If atanyitime Grantor'shall tender to Beneficiary, in accordance with the provisions
‘hereof, full’ payment: of ;the;enﬁre:indgbtednpss‘.,secureiﬂhereby;;Beneﬁciary- shall, in computing the amournt of indebtedness, credit to
the account: of. Grantor: all payments -made underthe. provisions:of (a) ‘of -paragraph.2, which the Beneficiary has not become obligated
to pay to the Secretary of Housing and Urban Development, and, any-balance remaining in the funds
of (b)of piragraph 2 hereof, If. there shall be a default under any of the.provisions of this Deed o
premises in'acco the. isions )

accumulated under the provisions
f Trust and thereafter a sale of the
e Beneficiary acquires:the property otherwise after default, Beneficiary shall
edings, or at.the.time the property is otherwise dcquired, the balance then
2 preceding, s s credit against the amount of principal then remaining
ts' which shall havs been made under (a) of paragraph 2. )

-at uring coustruction, - - C o - e
-unsatisfactory. to Beneficiary, within fifteen (15) calendar days after written notice from
y ‘registered mail, sent to his last known address, or by personal

¢ construction of such improvements for any reason whatsoever for a-period.of fifteen (15)

The Trust ‘affidavit signed by Beneficiary, setting forth facts showing a default by Grantor under this
numbered patagraph, r iptias true and conclusive all facts'and statements therein, and to act thereon hereunder.
otfo remove or‘defiiolish any building or improvenient thereon,:
' 8 To comply Witli'alllzi\'vﬁ;6idiflﬁﬁ"cé§;‘rééulétibns;-‘ébnvédéhts, conditions, and restrictions affecting said property.

R S Yo} “provide:and: maintain-insarance; against: loss by fire dnd otherhazards, casualties; and contingencies including war damage
- 8s:may:be.required:from timeito tinie by:the Beneficiaty:in such a; i 3

with loss payable to the ‘Beneficiary and: Grantor, as their int , and to deliver all policies to Beneficiary, which
delivery shall constitute.an.assignment to Beneficiary.of all;return premiums.. -

..~ 10, To, appeaf in and defend any action or proceeding -purporting to affect the security hereof or the rights or powers of

~"Beneficiary or Trustee; and should Beneficiary or Trustee elect to also appear in or defend any such action or proceeding, to pay ali
costs and expenses, including cost of evidence of title and attorney’s fees in a reasonable sum incurred by Beneficiary or Trustee.

11.-To pay:at least.10 days,before_'delinqugncy all:assessments upon water company stock, and all rents, assessments and

s for'w. O ¢ g i i id property; to pay, when due, all encumbrances, charges, and liens
with interest, on said property or dany part thereof, which at any time appear to be prior or superior hereto; to pay all costs, fees, and
enses ‘of this Trust. = :

-+ 12."To pay immediately and without demand all sums expended hereunder by Beneficiary or Trustee, with interest from date of
expenditure-at the rate provided on the principal debt, and the repayment thereof shall be secured hereby.

w.-7-13." To do all acts and make all payments required of Grantor and of the owner of the property to make said note and this Deed
:+:eligible for insurance by Beneficiary under the provisions of the National Housing Act and amendments thereto, and agrees not to do,

or cause or suffer to be done, any act which will void such insurance during the existence of this Deed.
IT IS MUTUALLY AGREED THAT:

14. :Should Grantor fail to make any payment or to do any act as herein provided, then Beneficiary or Trustee, but without
. 'obligation so to do and without tice to or demand upon Grantor and without releasing Grantor from any obligation hereof, may:
Make or do the same in such manner and to such extent as either may deem necessary to protect the security hereof, Beneficiary or
Trusteé -being authorized to enter upon the property for such purposes; » appear in and defend any action or proceeding
purporting to affect the’ security ‘hereof or the rights or powers of Benefici H purchase, contest, or compromise any
encumbrance, charge; or lien which in the judgment of either appeass to be prior or superior hereto; and in exercising any such powers,
incur any liability, expend whatever amounts in-its absolute discretion it'may deem ‘necessary therefor; including costs of evidence of -
title, employ counsel, and pay his reasonable fees, - ... LT pn sl a : .
't'15. Should- the™; property or’any part thereof be taken of damaged by rcason of any public improvement or condemnation
proceeding, or dimaged by fire, or earthquake, or in any other manner, Beneficiary shall be entitled to all compensation, awards, and
other ‘payments ot reliéf kthéiéfdir‘?,.?h’xid?&hﬁll'fﬁq*exiﬁﬂéd:at,its option to commence, appear in, and prosecute- in its OWwh Tname, any
. action or proceedings, or to make any ‘compromise or settlement, in connection with such taking or damage. All such compensation,
. awards, damages, rights of, action, and proceeds, including. the proceeds .of icies i i i
"= property; ‘ai‘e?hér’éby’iéssi'ghed‘tb'lién‘éﬁéiéi?,-‘ﬁhb may aftér deducting therefrom all its ex pens
- .-moneys so received by it or apply the same on any indebtedness secured hereby. Grantor agrees to execute such further assignments of

¥ -anxico,_mpensaﬁon,;a}ya,rd,:damaggrgitd ‘rights of: actioh;and:proceedg as Beneficiary.or Trustee may require,

{ , Beneficiary does not waive its right either to require

prompt payment. when due of all other sums so secured or to declare default for failure so to pay. L _
RS Y& At any. time and from' timg o time Upon written-request of Beneficiary, payment of its fees and presentation of this Deed

- and the note for endorsement (in case of full: reconveyance, for cancellation and retention), without affecting the liability of any
person for the payment of.-the indebtedness:frrustee- may (a)-consent to-the making of any- map-or-plat of said-property; (b) join in
- granting any easement or creating'any restriction” thereon; (c) join in any subordiniation ‘or other agreement affecting this Deed or the'
“ lien of charge theréof; (d) reconvey, withoutwarranty, all or any part of the property. o
=+ The Grantee in'any;fgconyéyarncg'n_l_ayhe:describpd‘as the*‘personor personslegally entitled thereto,” and the recitals therein of*

any matters or facts shall be‘conclusive proof of the truthfulness thereof.

8. As additional security, Grantor hereby assigns to Beneficiary during the continuance of these trusts, all rents, issues, royalties,
and ' profits. of ‘the: Eibbeﬁji"é'ffiéiéHTIby. this'Deed’ and’of- any pérsonal -property. located. thereon. Until Grantor shall default in ‘the
payment of any indebtedness secured hereby or in the performance of any agreement hereunder, Grantor shall have the right to collect
all such rents, issues, royalties, and.profits eamned prior-to default as‘they be

"*"19. Upon’any default; Béneficlary may-at any ei




i 9685

this Deed, declining to insure said note and this Deed, being deemed conclusive proof of such ineligibility), or should the commitment
- of ‘the Department of Housing and Urban Development to-insure: this-loan cease to be in full force and effect for any reason
. = whatsoever, Beneficiary ‘may -declare all sums’secured: hereby immediately due: and payable by delivery to Trustee of written
.- declaration of default and demand for sale, and of ‘written notice of defaulf and of election to cause the property to be sold, which
-.notice Trustee shail cause to be'duly filed for record. Beneficiary shall also deposit with Trustee this Deed, the note and all documents
evidencing expenditures secured hereby. = 7 .- SARE : S
© . 2217 After the lapse of such time.as may then be required by law following the recordation of said notice of default, and notice
of sale having been given as then required by law, Trustee, without demand on Grantor, shall sell said property at the time and place
- -, fixed by it in said notice of sale, either as a-whole or in separate parcels, and in such order as it may determine (but subject to any
" statutory right of Grantor to direct.the order in which such property, if consisting of several known lots or parcels, shall be sold), at
- public auction to the highest bidder for cash in lawful money of the United States, payable at time of sale, Trustee may postpone sale
--of il or any portion of:said property by public announcement at such time and place of sale, and from time to time thereafter may
- postpone’ the: sale by public anfiounceément at-the time fixed by the preceding postponement. Trustee shall deliver to the purchaser its
:“Deed: conveying the property so sold, but without any’ covenant or warranty, express or implied. The recitals in the Deed of any
matters or facts'shall be conclusive proof of the trathfulness thereof. Any person, including Grantor, or Beneficiary, may purchase at
the sale, After:deducting all costs, fees; and expenses of Trustee and of this trust, including cost of title evidence and reasonable
- attorney’s fees, in connection with sale; Trustee shall apply the proceeds of sale to the payment of all sums expended under the terms
hereof: not then repaid, with accrued interest:at the rate provided on the principal debt; all other sums then secured hereby; and the
- remainder, if any, to'the person or persons legally entitled thereto. -
7. 22. Beneficiary may, from-timé to time, as provided by statute, appoint another Trustee in place and instead of Trustee herein
named, and thereupon :the Trustee heréin named shall be discharged and Trustee so appointed shall be substituted as Trustee
- ‘hereunder with the same effect as if originally named Trustee herein,” - . .
: 23, This.Deed shall inure to andbind the heirs, legatees, devisees, administrators, executors, successors, and assigns of the
- - parties hereto. All obligations’of Grantor hereunder are joint and ‘several, The term ‘“‘Beneficiary” shall mean the owner and holder,
- including pledgees, of the note'secured hereby, whether or not named as Beneficiary heréin.
24.: Trustee accepts-this ‘Trust when this Deed, duly executed and acknowledged, is made public record as provided by law.
-Trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in
which Grantor, Beneficiary, or Trustee shall be a party, unless brought by Trustee.
- 25, The term ‘‘Deed of Trust,” as used herein, shall mean the same as, and be synonymous with, the term “Trust Deed,” as used
in the laws-of Oregon relating to Deeds of Trust and Trust Deeds.” Whenever used, the singular number shall include the piural, the

plural the singular, and the use of any gender shall be applicable to ali genders.
.26, -Attomey’s fees, as used in this Deed of Trus} and in the Note, “Attomey’s Fees’ shall include attomey’s fees, if any, which

k‘ éhaﬂbeaw

an A] ate Court. :
i ©w
. - - :
Neiil— Signature of Grantor. : Signature of Grantor.
_STATE OF OREGON |
COUNTY OF . =
I, the uvndversigned, . Bertha J. Stinson » , hereby certify that on this
- -8th day of June » 19. o4 , personally appeared before me ___John Carl
0"Nef1l == P e ,
‘to ‘me known 'tti)';be the mdmdual ;lescribedri‘n and who executed the within instrument, and acknowledged that he
_ o : 3 sign'edféxid sealed the same as- his. ~  free and volunt ct and deed, for the uses and purposes
_ therein mentioned, ' ° : ) :

*_Given under my: hah’d and official séai’the day and year last above w“tingxb.

ic in and for r@ Statréo:fOregorz. "
RIS X -._..;./’ -

My commission expires __ 2=28=1988:! i/, " ¢

: REQ'UEST'F‘OR'FULL RECCNVEYANCE
Do not record. To be used only when note has been paid.

To: TRUSTEE. : - : L : . R I, R LR
e ‘The undersigned is the legal owner and holder of the note and al! other indebtedness secured by the within Deed of Trust. Said note, together with
-all othier indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and you are hereby requested and directed on payment to you of
~any sums owing to you under the terms of said Deed of Trust, to cancel said note above mentioned, and all other evidences of indebtedness secured by
said Deed of Trust delivered to you herewith; together with' the said Deed of Trust, and to reconvey, without warranty, to the parties designated by the
terms of said Deed of Trust, ail the estate now held by you thereunder. :

. Dated ; : ,19
’ Mail:eco.nveyance to
STATE OF OREGON | ..
COUNTY OF o e
- 7.1 hereby certify fh_nt t}usmthin Dée’dbf Trust was filed in this office for Record on the day of

,AD.19  , at

o Ty o'clock - M., and was duly-recorded in Book
- . of Record of Mortgages of - ~

County, State of Oregon, on

page

Recorder,
By

{ Deputy.

GPO 940 457




PLANNED UNIT DEVELOPMENT RIDER o

TH{? PIéANNED Unit DEVELOPMENT (
-edU R .

Therein’ “Lender™) ang covering
re, h

orms a planned ypj
0T Hom,

wners Association”);
hall promptly pay, when
the Owners Assoc .
" B. Hazard Tnsurance, - I the event of a disttibistion of hazard insurance proceeds in lieu of restoration or repair
. following a lo’ss'to;theféommbn areas and facilities of the PUD, any such proceeds payable to Borrower are hereby
' assigned angd shall be paid to Lender for application to the sums secured by the security instrument, with the excess,
ifany,paidtb'Bo'erWer.‘ B Lo
C. Condemnation, The proceeds of any award’ or - clajm for damages, direct Of consequential, payable 1o
Borrower in cdnnéctiQh'With any condemnation or other taking of all or any part of the common areas and facilities
of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
hall be applied by Lendcr"to the sums sécured by the security instrument jn the manner provided under
Uniform Covenant 9; e : )
D “Lender’s Prior Consent, Borrower ]
consent, 'consent»to:, R , ’
(). ‘the abandonmen; Or termination of the PUD;

(i) - any Material amendment to the Declaratibn, trust instrument, articles of incorporation, by-laws of the

Owners Asso’c’:ia_tion,'br any equivalent constituent document of the PUD, including, bt not limited to, any
amendment’ which would change the.pércentage Interests of the Unit owners in the common areas and facilities of
thePUD; -~ & - ~ ST

(iii) the‘effectuation‘of ‘any decision by the Owners Association to terminate professiona] management and
assume self—management,of the PUD; or o

2! or any part of the PUD’s common areas
ts for utilities and similar or

to pay when due planped nnitdévélopment assessmen
security insﬁ'umgnt, includinig, but not limited to, tho,

IN WiTNEss WHEREOF, qurower has executed this PUD Rider.

record on th

d duly rec




