MODIFECAT!ON OF MORTGAGE OR TRUST DEED

THIS AGREEMENT made and entered into this __ 1St day of : - June 19_8% __ by and between
FRONTIER ENTERPRISES a partnershlp consisting of Robert L. Horton and Greta M. Horton

‘ heremafter called the "Borrower(s)" and WESTERN BANK, an Oregon bankmg corporatlon, hereinafter called the “Bank’’:

. WITNESSETH: On or about the _ ‘24th day of October 1983 | the Borrowerls) {or the original
-maker(s) if the Borrower is an assignee of record) did 8‘3 e, execute and deliver to the. Bank that certain promissory note in the
sum.of $2 1,216,95 . payable: in: mmtx/mst Iments_ with’ interest at ‘the rate of 15.00 % per annum. For the

fpurpose of securmg the- payment of said’ ‘promissory note, -the Borrower(s)- (or the original maker(s) if the Borrower is an
- assignee ‘of ‘record) - did make, execute: and deliver’ 1o ‘the -Bank therr oertam Mortgage or Trust Deed, hereinafter called a
"Secunty Instrument“ -bearing’ date of . Qctober 24 71983 conveying the following described real
. property, situate in the County of Klamath e ., State of Oregon to-wit:

:-,iTownshlp 39 South Range 12 East of ‘the Willamette Merldian.

7.

’:Set.tlon 27' Those port:.ons of the NW¢NWL5, S@NW»z, EerW»g and WﬁSElz lying Easterly of the
S : Langell Valley Irrlgatlon D:Lstrict North Canal

81; ;Jﬁ;ﬁ; |

Section’34, E4NW, NENSW and Nh%NE{J;

: .‘.whrch Securlty lnstrument was duly recorded in the records of sald county ‘and state

: There is now due and owmg upon the promlssory note aforesald the principal sum of . Twenty One Thousand
‘ N:me Hundred Sixteen.and 95/100% @ %~ % % & % % “ *DOLLARS ($_21,916.95 ),

: together with the'accrued interést ‘thereon;, and the:B rrower(s) desire a modification of the terms of payment thereof, to which
i the Bank is agreeable on ‘the terms and condi on: eremafter stated and not otherwnse

NOW THEREFORE m consuderatlon of ‘the- premisas: and _of -the promises and agreements hereinafter contained, the

: partles hereto'do hereb% ree-that the balance now due and owing on the promissory note hereinabove described shall be and
" is payable’in mcmthiy insta ments. of Twenty One Thousand Nine-Hundred Sixteen and 95/100%

DOLLARS {$-21,916.95 ‘each, :plus .~ = - " interest on the unpaid balance at the rate of 15.00
,,per annum. The fi rst nREFh&shall be and is payable on the ~3Qth  day of August 19_84 , morkx

- Hisxbstattemsetcsteatbbe mmmmmmmmwmm
Rmbmptdrat the fmal payment of pnncrpal and:interest if not'sooner paid, shall be due and payable on the LBt_:h_day

of ____N:memb_e;_____, 19_8_{;__, if any of said mstallments or-either pnncrpal or interest are not so paid, the entire
balanee then owmg ‘shall; at the optlon of ‘the Bank or lts successors in |nterest become |mmed|ately due and payable without

Exoept as hereln modrf' ed in the manner and on the terms and condrtlons herem stated, the said promissory note and
'Saunty lnstrument shall be in full force and effect;: with-all the terms: and condmons of which the Borrower(s} do agree to
comply m the same manner and to the same extent as though the provrsrons thereof were'in all respects incorporated herein and

S made a part of thls agreement : Gih

ted onits, be alf by its duly authorlzed representatlve this day and year flrst heremabove written.
rtnership

W‘E'ST ERN BANK

. Klamath Falls - B Branch

7 ® Authorized S:gnaty/

: and cKf owledged the If{oregomg mstrumnnt to be- thelr voluntary act and deed Before me:.

_Return to: = . [

o Western Bank. - e {W W W?MM
. P..0. Box 669 - --Notary Public for - _Oregon

. Klamath Falls, OR 97601 ‘ My commission expires Lo 2"9"86

STATz. OF OREGON : : : :
I hereby certify: that th w:Lth:m instrumt,nt was rece:.ved and: flled for

~ Trecord on-the_8th day.of: June A.Duy 19 8’+ at_3: :0% o'clock__P__M,
nd duly recorded in Vol M81+ s » : L on page___9 89

7 _De p:u‘ty




