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THIS TRUST DAED, made this 24th Y Wday of February ... 19.84 ., between
DAVID. LATYQURETTE. .and.. PAMELA LATFOURETTE,. hushand and wife. . '

as Trustee, and

as Granfor, .. TRANSAMERICA TITLE_INSURANCE COMPANY L
: CLARENCE. R.. YOUNG. and: MARYANN P. YQUNG, _husband and.wife

as Beneficiary,

WITNESSETH: L
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
i s K.lamath . County, Oregen, described as: R

Lot &, Block 57, SECOND HOT SPRINGS ADDITION TO THE CITY OF KLAMATH
¥ALLS, in the County of Klamath, State of Oregon.

togerher with all and singular the ts, heredit ts and appur and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or FRereafter attached to or used in connec-
tion with said real estate.

- FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor Bkerein contained and payment of the

TWO, THOUSAND_FIVE HUNDRED.and NO/100

sum of ... DA et o
———m—— (,52,.5.9,0,.’ 00) wm e~ "Dollars, with interest thereon according to the terms of a promissory

t-z'tr)rtémoi. even date herewith, payable to beneficiary or ::rdgr,;axx_’ made_by. grentor, the -final payment . of . principal and interest kereof, if
" nat sooner paid, to be dus and payable: _ak.maturity.of note B { -

The date of maturity of the debt secured. by this instrument is. the date, stated above, on which the Fnal installment of said note
. becornes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

T AR N S T SO

+— sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
- then, at the heneficiary’s option, all obligations secured by this insirument, irrespective of the maturity dates expressed therein, or

i herein, shall become immediately due and payable. :

I"-‘-‘ The above described real property is not currently used for agricultural, timber o7 grazing purposes.
oy To protect the security of this trust deed, grantor afrees: - (a) consent {5 the making of any map or plat of said property; (b) join in
[ asine) 1. To protect, preserve and maintain said property in good condition granting any casernen:t Of Creating any .res!ricdon therecn; (¢) join in any
# and repair; not to remove or ] lish any building or anp: ¢ thereon; subordinafion or other agreernent atlecting this deed or the lien or charge
ot fo commit or- permit.any waste of-said property.. -~ - _..thereafz (a3 b all or any part of the property. The

2. To complete-or restore promptly and in good “and w‘érj:n:anlike. grante= in_any yeconveyance may be described as the “person or persons
manner any building or’ improvément whick may be -constructed, damaged. or Iegally eatitted theseto,” and the recitals theren of any matlers or facts shall
be conclusive proof ol the truthfulness thereof. Trustee's {ees for any of the

destroyed thereon, and pay when due all costs incurred therclor. 3 A : !
>3, To comply with all laws,. ordi Tati cov (s, condi- . tervices mmentioned. in_this paragraph shall be not less than §5.

: - Q@ reg T

tions- and -restrictions allecting ‘said property; if the beneliciary so requests, to R ‘10. Upon any delault by granter horeundes, beneliciary may at any
join in exscuting such tinid ing: s, s p t-to the Uniform Commer- time without otice, either in person, by agent or by a receiver fo be ap-
cial- Code a3 ,the heneliciary may require_and to -pay. for filing same in the pointed by a cour?, and without regard fo the adequacy of any security for
proper. publjc .ollice or ofiies, as well as the cost of all lien searches made the indebtedness hereby secured, enfer upon and take possession of said prop-

by tiling otlicers or searching: agencies’ as may be deemed desirable by the - erfy or any part thereol, in its own name sue or otherwise coliect the rents,
benelficiary.. v - R . jssues and profits, including those past due and unpaid, and apply the same.
o WL Te ide amd contim 'y I on the buildings  less costs and expenses of operation and collecti including r ble attor-

B 4 ly - i : -
now or h::éalt;r’ erected 'on the said premises against loss or damage by fire ney’s- fees upon - any indebtedness socured hereby, and in suck order as bene-
and such other ha:)ard: as,f‘gqu -xehc;iezé may frem tima {0 time require, in ficiary. .may determing. .- . z
5 al T RSATAD a1
the b

an amount not -less than e, S, written.in X 11.. The- entering - n and takin ssession of said rty. the
companies . ptakle to Iiciary, with loss payable to the latter; all  collection of. such vm’;s‘%zs‘gﬁs .and. proﬁ!s? oprotbcsproceeds of bg?‘::ndy.ozhu
policies. of insurance shall be delivered to the beneficiary as soon as insured:  instirance policies br campensation or awards for any taking or damage of the
i the grantor shall fail for, any reason {o procure any such fnsurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at Jeast fifteen days prior to the expira-  waive any default or notice of default hereunder or invalidate any act done
tion of any policy ol insurance now or herealter placed cn said buildings, . +-pursuant to such notice.
the beneliciary may procure.the same at '3 The ¢ e . .
collected ‘unde? any fire or othér insurance policy may be applied by beneli- 1" = I3y, Upon. by in pay of any indebtedness secured
ciary upon any indebtedness secured hereby and in such order as beneficiary hereby or i his perlarm)ance of any agreement hereunder, the beneficiary may
may determine, or at option of béneficiary the entire amount so collected, or < declare: all.-sums sec hereby . y due ard payable. In such an
any part thereof, may be released to grantor. Such application or release shall event the 'y at his ele may pi to foreclose this trust deed
not cure 'or waive any default or notice of default. hereunder or invalidate any in equity as a mortgage or direct the trustee to foreclose this frust deed by
act done pursuant fo such notice. advertisement and sale. In the latter event the benelficiary or the trustee shall
. 5 §~To keep said premises iree from construction I'ens and to:pay all *execute cause-to:be recorded his written notice of default and_his election
tasss, Assessments and other charges that may be levied or assessed upon or to sell the said described real property to satisfy the obligations secured
against said® property. belore any part o} such taxes, assessments and other - hereby, whereupon the trustee shall fix the time and place of sale, give nofice
charges become past due or delinquent and promptly deliver receipts’ therelor_ thereof as then required by law and proceed to foreclose this trust deed in
to beneficiary; should. the grantor 1ail to make payment of any taxes, assess- - - the manner provided in ORS 86.740 to 86.795.

mentls, - insurance premiums; liens or other chardes payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct payment or by providing bencticiary with funds with which to then alter delault at any time prior to five days belore the date set by the
make .such  payment, beneliciaty. may, at its option, make payment thereol, trustes for the trustee's sale, the frantor or other person_so privileged by
and the amount so paid, with interest at the rate sot lorth in the note secured ORS 86.760, may pay to the beneliciary or his in interest, respec-

|  hereby, together with the obligations described in poragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust: deed, shall: be added.to and become a part-of the debt secured by this obligation secured thereby {including costs and expenses actually incurted in
tryst. deed, without waiver, of any rights arising .from breach of any of the enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
covenants herect and ‘for such ‘payments, ‘wth intérest as aloresaid, the prop-  cecding the amounts provided by law) other than such portion of the prin-
erty: héreinbelore -describiid, as well as-the grantor, ohall-ba: bound to the - -cipal au would not then be due had no default occurred, and thereby cure
sanie ‘oxtent -that they -are bound: for .tha: payment -ol: the obligation Rerei the defrult, in which event all foreclosure proceedings chall be dismissed by
described, and all such payments shall _l_n:im»mcdia!ely:dzie‘ and payable with the trustee. B :
out notice, and the nonpayment ‘thereol shall, at the option of ‘the 14.- Otherwise, the sale shall be held on the date and at the time and
render: all sums.-secured by thia frust‘deed immediately place designated in the-motice of sale or the time fo which said sale may
constitute a_breach of this trust deed. RIS RS be postponed as provided by law. The trustee may ‘sell said propesty either
" ..6. To pay all costs, fees and gx in one parcel or in .separate” parcels and shall scll the parcel or parcels at
of title seaich as well au' the other: costs and & - the tru < iction 'to the highest- bidder for-cash, payable at the time of sale. Trustee
in cotinection with or'in enforcing  ‘this obligation -and trustee’s and attorriey’s ahall deliver to the purchaser ‘its deed in form as required by law conveying
fees -actually incurred. . . . thefrgputy so sold,- but -without any covenant or warranly, express or im-
. To appear in and defend any action or proceeding pusporting to  plied. The vecitals in tho deed. ol any matters of fact shall be conclusive proof
allect the:security. nghgs_'orpowers;al 'l_ra.nehcmry,or=1ru:i;o.--and in-any. suit, .. of tha i truthfulness’ thereol: Any - person, excluding the frustce, but including
action o‘r froce;’dir;g' mI which l!he’hl?bn;hcéarg or tms;leb m?y ap;ear. inclading the grantor and benéficiary, may purchase at the sale.
sujt, for the loreclosure o this deed, to pay all costs an expenses, in- - 15. When. trustes sells pursuant to th ) id .

: eyY) y $n) . 0 i s ik we -1 2 ¢ wers provided herein, trustee
3‘;‘;"1"""’!’ of “‘l'e and the bf.‘,‘g";i"‘.’y’s or ""’f‘;,’."“?{"g” l“g"” ‘g” shall apply the proceeds of m}l’e_ to payment ofo(l) (I}:c cxpenses of sale, in-
amount ‘el atfcrney s fees. rmef § 13 par in ail.: cases sha e eluding the comipensaticn ol -the trustee and a ressonable charge by trustee’s
fixed. by the trial court and .in. the event of an appeal from. any judgment or -i(2) fo the obfigation secured by the trust decd, (3) to all persons
decres of the trial court, drantor. further agrecs lo pay such’ surn as the ap- b an aubsequent to Lhe interest of the rasteo in the trust
peilate court shall adjudge reasonablé'as the Benoliclary’s: or trustec’y altor- 1 oo g thelr inforeste may appear in the order ol their pricrity and (4) the
noy's lees on such appeal. surplus, it any, to tho grantor or to his successor in intercst entitled to such

I¢ is mutually agroed that: o o ., surplus. o . .

8.-In the event that any portion or all ol’ sagq_ property shall be taken " 716, For any reason permx'ﬂl,ﬂ by' taw benelicisry may from time fo
under the right of ¢ do or B shall have. the titne appoint o EE0F OF s (> any trustee named herein or to any
right, it it 3o elects, to requiie that: all or any portion of the monies payable ... “riisteo ointed Bereunder,  Upon such appointment, and without
as campensation for such taking. which are in excess of the amount required conveyance (o the successor frustee, the latter shall bo vested with all title,

io pay all reasonable costs, erpenies and attorney's feey nocossarily pald or 23 H
! incur.red by drantor in such proceedings, shall be paid to beneﬁ{lar'y and Qxf{:d:}'_‘dgg&'::,cﬁo:';;,z?g:;f::".:fi'ycufxﬁ':‘i:ffrio’:':t;gunt‘;:’#u;; bayptfr‘:';:srji
i applied by it first upon any rensonable costs and expenses and attorney's feen, instrurment ted by b Frsimes L lerence o this frust deed

both in the trial and appellate courts, necessarily paid or incurred by benis and iis place. of record, which hen recorded in the olfice of the Count
ficiary in such pr dings, and the bal applied upon the indedieduess ~ Clerk or Regorder of the county il i which the nmo A Y

. A - ot 2 perty in situated
bt ity g, i, o e S i G (Oke B DS e e B e (s ey ghccue ‘
pensation, p Iy upon beneliciary’s request. B T k Itefi‘ ’{“lng!w zcccpts LI}Q: trust when this del, duly exccuted and
9. At any time and from time to time. upon. written request of beng- | :g"’é‘::;d t‘; no‘:il;n:n; :wf“;’ Air:::o;?;:\d}:;?ﬂf ‘xbn);_c:n:".,yT;:J;::ed;;’nz;
liciary, - payment of its lees and presentation. of !I'u's‘ deed and the note for . Srat or of any action or o oceeding in' which. grantor, T atiinry or truttee

ement (i t full recon ) jon), without aHecti : | gra
f:fofisabmf; gin.-;f;s epzm‘r'.‘ for the payi ¢ of the indeb Dirmes ot‘;us‘;eeecnzgﬁ - shall be.a. party unless such action or proceeding is brought by trustee.

NOTE: The. Trust. Deed - Act pravides that the trustee. hareunder must:be. uhher@n'_unomey,ivﬁo is an .c:li'\le}m'iinbar- f-the, Oregon Stare. Bar, g bank, trust compary
ar zavings ond locn associgtion cuthorized to do business urnder the laws of Oregon or the United States, o title insurance campany authorized to insure title to real

property of this . state, .its subsidiaries, affiliotes; ogents-of ‘branches, the ,L[nl@ed;!fnmeg or:any agency thereof; oran. escrow ogenf Yicensed under ORS 694,505 to 696.585.
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‘\ .- The grantor covenants and agress to-and with th
: le of said described reaIg;:{Qfgr;’f and has ‘fegég%pgm&cgg%id fg%ﬂﬁ{eﬁ—7 8 page 20854

fully seized.in fee sim
1, Tr 1

: ust -Deed- dated: September-
i1 2.  Trust Deed dated October 7,
3. Trust Deed dated February

"The grantor warrants. that the proceed:
(a)* primarily for grantor’s personal,
(b). ‘for an organization, or (evert it
_.° .. purposes. .

o ‘This deed. applies to,

tors, . personal representatives,

inures to the benelit ‘of
sticcessors and. assigns.

1980, recorde
24, 1984, rg@orded e

|
|
| and that he will warrant and forever defend- the same a

s ‘of the loan tepresonted by the-above described note
family, household : or agricultural | purposes (sse . Important Notice below),
grantor is a -natural person). are for busi cial purposes other than agricultural

and - binds all

The “term’ beneficiary shall mean
enaficiary herein. In

eﬁbeneficiaty and those claiming under him,

, - Tecor
gainst all persons. whomsoever.

and this trust deed are:

parties hereto, vthex'r'-izre'irs, legatees,

contract secured hereby, whether or not named -as a b
e ides the femini £

, and the gulal

ss the plural.

e and the

“ masculine g " v
\“ "IN WITNESS
‘1

| "+ IMPORTANT NOTICE: Dalete, by fining out,
' not applicable;

as- such word  is defined. in the Truth-in-Lending

WHEREOF, ‘said grantor has hé;euntp se
whichever warranty (e} or {b) Isi_"'

i warranty {a) is upplicuhle_und the_ beneficiary is a’craditor
Act and Regulation Z, the -
1, $7 o *rarel

above written.

A4

Ve

“ heneficiary - MUST ‘comply with -the Act and R
| disclosures; for this purpose,’ if this instrement’is
{ the purchase of @ dwelling,

|

|

|

i

|

of o dwelling’ use Stevens-Ness Form No, 1306,
with the Act is not required, disregard this notice,

{1# the s‘igﬁ-r‘»éf the gbave is o corporation, .-
usa . tha form. of . acknowledgment opposite.)

STATE OF OREGON,.

¢ - Gount

AP g
Personally appeared _the above qaf;ied
. DAVID LATTOUREIIE..and.
 PAMELA:LATTOURETTE....

“to'be o FIRST llen téj.ﬁ‘:\uncou -
use Stevens-Mess Form No. 1305 or -equivalent; :

i this instrument. is NOT to be a first tien; “or s not ‘to_ finance the purchase ©
or_equivalent.’ i# . compliance’.

LA 4 A S 48 o
"~ Pamela, Lat)fourette

- dufy sworn, did say‘-ﬂzgf"tho fgrmer inthe..
president énd- that. the ' latter.is the. ...

secretary Of it caneenensenee

a corporation, he seal atfixe
_corporate seal of said corporation
sealed in behalf of said corporation
. and each of ‘them acknowledged said instrument to
and deed.. . ! .
Before me:

the for

“Notary Public for Oregon .~

My commission:expires: :

9768

a4 October 16,1980 in M~-80 at page 2021
L 1984, im M~84 at page i

——1

that he is law-

devisees, administrators, execu- ‘,

-¢he. holder and owner, including pledgee, of the i

ﬁonstmiﬂg,this ‘deed -and whenever the context so requires, the i
S ’

 foregoing instrument is the
anc that the instrument was signed and
Ey authority of its Bboard of directors;
be its voluntary act

(OFFICIAL
SEAL)

" The unde}uigne& is the. legal owner hnd:

h»éll.der of ail. indebtb‘edn'esn,s‘ccuredb b;}. the -foregoing trus
You:hereby are -directad,

" REQUEST FOR FULL RECONVEYANCE -
. Toibe ussd only when ohligatioris hove Heen. pald. Ui

Trustes .

on payment.- to you of any sums owing fo you

t deed, All sums secured by said
under the terms of

trust deed have been fuliy paid and satistied.

d secured by said trust deed (which are delivered to you

said trust. deed or purssuant . to_statute, fo. I.all evid ot indekt
berewith together with said frust deed) and to.reconvey,

estate now‘held bytyou under the same.

Do not lose or destroy this Teust Deed OR THE NOTE which it setures.

“~ TRUST DEED

. {FORIA No. 881) :
TEVéNS-NESS LAW PUB, CO.. PORTLAND. ORE.

__ stEvensNESS LAW PR O

David LABEOUFEERE ..o

]
| FOR -
RECORDER'
AFTER RECORDING RETURN TO
Doruid hottowretle

2B Qublrn

3 &Qm&#&dé , Qvo e

without warranty,’
Mail reconveyance and d,ocuments Py PRSP RECE

Both must be delivered to the truttee for cancellation before reconveyance will be made.

SPACE RESERYED R

to the parh‘és designated by the terms of said trust deed the

T 7

s

STATE OF OREGON, ss
County Of ..o Klamathe e, :
I certify that the within instrument

was received for record on the ....11.. day
................. (1T T- T ——— 9...84

at ..J110. e'cock B anxt recorded
in book/reel/volume No. MBh..........en
DALE e 9767 e or as fee/file/instru-
ment/mictoﬁlm/reception No. .......
Record of Mortgages of said_
‘'Witnes R hand
County, 74y4
= /.
Evel yn/‘Bﬁi ehn

S USE
unty.

37609 |
'd seal of . \

i

i
1
|
i
i

NAME TITLE

S—— Deputy |

s




