This Indenture, mage hjs . ) . dayof

— — — - \\ T i —————____ heieinsfrer
called“Mortgagor, ong FIRST INTERSTATE BANK OF oREGoN, N \., hereinafter calleg “Mertgaged™ whose address 15 '

f.O. Box,6'08vi
Klamath Falls, or 97601

wi TNESSETH:
For value received by the Mortgagor from mé'Mbrté'agee, the Mbrigégor has bargained-an‘d so.’d and does hereb‘y §rant, bargain, self ang convey unto the

Martgagee, alf the 'fo'lldifvingdesc'ribed p'rqperty:situ gin 7w R D G E County, Oregon. to wit:

ali such apparatus, e§u3p~

T S / ilar te the one situated on the

scribed, in‘z.jiuding, y : .or i for plumbing, lighting, heating,

caoking, cooliqg‘»v\enti.'artir::gr og'jrrj»ggt‘ing.,:lip_gleru‘ and : r i ) ] i ice and trade fixtures;

alsa the rents; issuesand Profits arising from:

" To Have and To

This conveyance is intended - as ‘a'mortgage to secure performance of the con\;énar'n-zs,and sgreements herein congsj ed be by the rortgagor kept
: -all monies due or to become due ungeraghat~certaiht”§qn§;nuigg_
TGl -
and performied, and to secure the Paymeny SRRk i s R kel ercial Loaps' .enterféd into by
Mortgagor. and Mortﬁagee dated June 8 s e R, I ST =
Jﬁgm Loan in amoun of 5139,000A o Hpe o

which, if not sooner Paid, shali be due and payabie on
including any renewalg of the

gagor does hereby covenant and agree to and with the
Mortgagee, its successors and assigns:

1. That he wit Pay, when due, the indebtedness hereby secured,
with interest, ag prescribed by sajq note, and al} taxes, fiens and utility
charges upen said premises or for services fumished thereto.

rable value); that a1

icies in excess of the

against other hazards than
the Mortgegee shali require
852 may Prescribe, that loss

: : Bt 2l such policies ang recejpts

e said property pe v , ing -{ v Premiums therofor shall pe delivered to and re-

will immediataly reconstruct or , int v the N : during the existence of this mortgage; that at
it shall be worth not Jgss than at the ti 1 least 5 days Brioy 1y policy or policies he will deljver
Or damege; provided, that if s g 3 gee sati S thereof together with Premium
i : policies shall impose any condition
shall’ contain any “average clause*

r-fmay be liable for less than the fuy)

rtgagee may re-

such evidence g5 it may requess

of such condition or the existence of any facts

or the valye of the property insured snd.:if it shall appear to the Mortgagee
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; that the insurafice’ is?%:ﬁurdiced by the acts or. amissions of the Mortgagor S. That, in the event of the institution of.any.suit or action to fore- 2
or that the coverage is inadequate; the Mortgagor will ‘do’ sich acts and - close this mortgage, the Mortgagor will Pay subfi tursas the trial court |
things and obtain such furthéer insurance as-the Mortgagee may require: and any sppeliate court may adjudge reasonable as attomey’s fees in
that the Mortgagee may, at its option, require the proceeds of any in- _connection therewith and.such further sums as the yo;jtga_gge shall have

surance policies Upon the s3 Brémises 16 be applied to the payment of
the indebtedness hereby secured or to bs‘used for the.repalr or rece
~struction of the property. damaged or destroyed. o .

therein be entereg and all such sums are secured hereby; that in any such
it, the court may; upon-spplication of the plaintiff and without regzrd to
the condition of the property or the adequacy of the security for this in-

4..That he will éxecute or procure such furth T assurance of his title

to.the said property as may be mquesﬁd“bytﬁmo gage

S. That in case the Mortgagor ‘shal fail, neglect. cr-refuse to do or which- had: theretoafore arisen or accrued or which mazy ari'se or accrue
perform any of the zcts ar things herein required to be done or performed, - during the pendency. of ‘such suit;. that any-amount so received shall be
the Mortgagee may, at its option, but withbut any obligation on its part to J:gpgggbzgvﬂr: :;Z p::";"dt 2:( ﬂ;i;;fb; :ez;drgz;?;yr;:?? rtﬁ: rt“ :f:;;n:
S0 do. and without waiver of such detauit, procure any.insurance, pay any - breach or default brg the Mortgzgc;r .i'n one or more of hi‘:'covenar;s or
taxes or liens or utility charges, malg:e’a‘n_y.(epai;s, or fio any. other of the agreements herein contained, he may remain in possession - of the

things required, and any expenses so incurred and any sums so paid shall - mortgaged property and retain all rents actually paid to and received by
bear. interest at the rate per annum specified in the note and shall be him prior to such default,
“secured hereby; Lo o - S ¢ O TR L e :

10. The word”Mortgagor”, and the language of this instrument
+shall, where there is more than one mortgagor, be construed as plural and
“be-binding jointly and’severally upon all mortgagors and the word “tiort-
gagee” shall apply to any holder of this mortgage. Masculine pronouns
include feminine and neuter. All of the covenants of the Mortgagor shall
be binding upon his heirs, executors, administrators, successors and assigns
and inure to the benefit of the successors and assigns of the Mortgagee.
{iF°the: event'of ahy transfer of the propeérty herein described or any part

. .- 6. That he will not, without the prior written consent of Mortgagee
transfer his interest in said premises or any part thersof, wheiher o ho
the transferee assumes or agrees to pay the indebtedness hereby s_ecurad;
Upon any application for Mortgagee's consent to such a transfer, Mort-
gagee may require from the transferee such information as would nomally
be required if the transferee were a new loan applicant, Mortgagee shallnot

unreasonably withhold its consent. As a condition of its congent to any - - " thereof or any interest therein, whether voluntary or involuntary or by
transfer, Mortgagee may, in its discretion, impose a service charge not operation of law, the Mortgagee may, without notice to the Mortgagor
exceeding one percent of the then outstanding principal balance of the or'any one else, once or often, extend the time of payment or grant
note and may increase the interest rate on the indebtedness hereby secured. renewals of indebtedness hereby secured for any term, execute relezses

7. In the event any payment or portion thereof due on the note is
not paid within fifteen days from the date the psymentis due, Mortgagor
agrees to pay to Mortgagee a “late charge'” of four cants {4¢} for each

dollar so overdue. any notice,-demand, or request is required by the terms hereof or by -

any law now in existence or hereafter enacted, such notice, gemand
or request shalt be sufficient if personelly served on one or more of the
parsons who shall at the time hold record title to the property herein
described or if enclosed in 2 postpaid envelope addressed to one or mcre
of such persons or to the Mortgagor at the last address actuslly fumishad
to the Mortgagee or at the mortgaged premises and deposited in any post
office, station or letter box.

8. That, if any default be made (i} in the payment of the principal
or interest of the indebtedness hereby secured (ii) in the performance of
any of the covenants or agreements of this mortgage (iii) or in payment’
or performance of any covenants of any other mortgage or trust deed on
the property described herein, the Mortgagee may, at its option, without
notice, declare the entire sum szcured by this mortgage due and payable
and foreclose this mortgage.

VIN WITNESS WHERFOF. saia Mortgagor has executed this indentire the day and year firsi obove writren,
Ll Mt P

s ?%z//g;%y ebb~Bowen
’ Marie R. Webb-l}ower:

STATE. OF OREGON. . T --STATE OF OREGON )
C;;;no’ oj; © Klamath S \6{( e County of _ 7 j‘“‘
The foregox‘né 1‘13 pt was acknowledged before me this The foregoing instrument was acknowledged before me this __
ZZ;X i m&fBV‘W,n ff&\'fmr‘ie‘f‘R'd,_" Webb.-"-Bot{én . C :;yOf P — 19
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PR e i - : - corporation,
~:-on behalf of the corpordtion. - - - T : )

A (SEAL)
. VI_VQtary {’ublﬁc for: :Ovr:egom .

Nodary Public farregor
My commission expires:
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"EXHIBIT A"
DESCRIPTION

PARCEL 1:
Lots 17, 18 and 19, Block 19, SECOND RAILROAD ADDITION to the City of Klamath
Falls, according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

PARCEL 2:

All that portion of the SW% of the NE%, SE% of the NWg of Section 3C, Township
39 South, Range 9 East of the Willamette Meridian, Klemath County, Oregon, more
particularly described as follows:

Beginning at a point on the Northwesterly right of way line of the Klameth Falls
Weed State Highway in the SW; of the NE% of Section 30, Township 39 South, Range

9 East of the Willamette Meridian, which point of beginning is 1320 feet North

‘of the quarter corner common to Sections 30 and 31, Township 39 South, Range 9
East of the Willamette Meridian, and South 89° kL' West 1015 feet slong the South
line of the NE% of the SW of Section 30 to the Northwesterly right of way line

ol said Highway; thence along said Highway right of way line as follows: HNorth

36° 34* East 1792.17 feet; South 53° 26' East 25.0 feet; thence North 36° 34!

East 412.43 feet to the true point of beginning herein described; thence continuing
North 36° 34' East 455 feet to & point, which is the most Southerly corner of

the tract conveyed to Robert D. McPherson by deed recorded October 8, 1956, in
Volume 287, page 160; thence North 53° 26' West along the Southerly line of said
McPherson Tract to the Southeasterly right of way line of the Southern Pacific
Railroad right of way; thence Southwesterly along said Southeasterly right of way
line of the Southern Pacific Railroasd to a point which is North 53° 26' West to the
true point of beginning; thence South 53° 26' East to the true point of beginning.

STATE OF OREGON, }
Counly of Klamath )

. Filed for record at request of

on this_1 1 tTay of Juneap, 19_284. .

a__ 1348 o’cleck __P__‘_ M, and du%y »

recorded in Vol M84 .« Mortgages

Page . 2772 .
EVELYN BIEHY, Coupty Clerks
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