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1
: ’THIS MORTGAGE Made. this. hi , 1984 ., by i
sCarl:R Clement,aC Preston Clement and Karen [id C]ement.: T i

A pm:m of thiy ULAEY of Beation 1, rmth 39 Sauth, hx:ga 9 .
Baat nf the Willlemat s Meridien, io tha County of nmth. suu . B
of w. «n’:lmh:ly dmrl ‘w8 foum : RV

lm!x; point uhtch is 662 fut Westerly ot the’ Northerly
right ‘of way: lht of ths Dalles-Californin Highway: from:the South-
sast cormit ¢f the SWIERL of Section 1, Township 39" South,’ Range 9
i Bast of the. ¥Mto Meridisn, and ‘thence North 1241.46 faet,
. ,. @o¥e 0T lass, to'a.point which is the Southsast carner.of a "... i
N e i strip of land 139.3 faat wida..." 23 des:ribed in deed from Allea . i
. Golden £ad Bealah 'Golden to James Willlems Parks recorded in Volume i
235 u.wv‘ 4{.Dood Ricords of Kiagath County, Oregon; theace South !
837 28" Wost, along tlis Southerly 1ina of sald strip of land, »
distauce: o! 22,0 !ut to_ the. trus point of ,begloning of this
K ing: South 85°; 28" Mest, alomg the Southerly
“r ' I4ne o! laid trip ot land,. a distance of 242.0. fset; thence South s
distence of 216.7 feer, ‘mote Or. lass, to the South bank of the Enter-
. prise Irrigation: Diatrice’ Dttch' thmce Southsantarly,. along the
. . . South:Lenk 'of said ditch, to 2 po{nt vhich s South a distance of 398
- feet frcm the poiat of beginning; thence North a dhtmce of 398 feec,
ol ed ... o move of less, to the point. of ha,,ummg )

i uurdng & psreanant and perpatual rxsht of way 15 fest 1n widcth t
- along #vd over tha Weotarly cidg of the presises:abovo Jescribed, as
. -reservmd in daod from Joho Wilbur Short; ot al., to EBarl Sharp md
mmm ‘date] Desenlar 19, 1926, recordsd March 30, 1937 in

Bock - Ma: pgo 3%, Mm:da ofﬂmtb cmy. Oregea.”

—— Together with all and singulai the fenements, hereditaments a'nd‘éppurtenances thereunto belonging
‘or in anywise appértaining, and which may hereafter thereto belong or appertain, and the rents, issues and i
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage i
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD: the said premises with the appurtenances unto the said mortgagee, his :
heirs, executors, administrators and assigns. forever. i
w0 This  mortgage is intende: secure the payment of ... 8 ... _ promissory note..., of which the
ifuIIowmg is a substam‘zal ‘copy:

CLEMENT: CarlP.  ©© °  NOTE
$32.000,, QD........‘..,..;‘._;...: .......... . Klamath.Falls.o....Oregon . ... /1T, . 1986....
K'II pr%rl?mée‘tﬁ pay. to t.he order of SOUTH VALLEY STATE BANK, Klamath Falls, Oregon...........ccccoovuvnnenne.
amath Falls . .
- hirey three Thousand and N6y 100-: nen hf-?-?fc’palsum“ --------- DOLLARS
“(s..33,000.00 ) plus interest at the rate of TNTEREST BATE RGREEMENT PRRCENT
%) :per-annum: from. f. Disbursement .until paid. PRIME +3.5%

“Said principal sum and’ interest are payable
interest beginning 7-5-84..dnd on 8-5-

of -$450.00_to principal.and....

0.monthly. to.principal.and
mterest on 10-5-84 and.11-5-84 with the. ,,_p'lus mterest due..and. payable.at..
2-5-84 L

Protest is. waived., i S O ERTS e T E TE R and the TR ETAY Rote Fate TETT6Y

1 also agree to m}%@:‘&%‘eﬁ% “and Qi SALURYRTALE PANK, PRIME RATE AT DATE OF NOTE IS 12.5%

‘The holder of .this note may accelerate the time of -payment of all amounts due hereunder if (2) defal_" is
made in-the payment of any sum due hereunder.or (b):if the holder deems himself insecure.
Upon default of any.payment, this note shall bear inte;'est at the rate of 16.0 per annum.

2441 Ur( ty. Stre
- math Faﬂs. OR 97603
jL

The date ol m farity i rhe dabt secured by thiz martgage s tlze dﬂte an wluch Hm Iast scheduled principal payment be-
comes due, ttrwzt ecem er Sl I? 84

. " And said mortgagar covenants to and with lhe- ma-rtgagee kis hezrs 3t 2%, administrators and assigns, that Ae is lawiclly
sewed m fce sxmp!e o! said premxses :md has a !.:Im' unencumbered txtls thc-refo B

s mta, p(mcxpvl and interest, zccording to
ppmd he “will pay all taxes, assessments, and other charges of every
r .this mortgaga or.| ti_:a note abave descnbed,_ when due and pay-

are or ma){ me”hens an the premxse\ or qny patt thereol,sixpenar to the hen ot this mortgage, that he will keep the buildings
‘mw, on of. whxch hetaalter may . be erectod on_the, setd oremises contmuously msured against loss or.damage by fire and such other
hazards as. the mortgpgea may, !rom tzmu to time roquire, in an amount_riot léss then. the. original principal sum of the note or
obligation sacured by’ this’ mortgage, i na y. or, table to the mor!gagee, with loss payable first to thes mort-
dageo and ilzan to th "6 mortdagor. as. theic ‘respectivo mxemsts' may nppaar, - all policics of msuranca shall be delivered to the mort-

. mortgagor shall fail !or any reason tq pmcura any such insurance and to deliver said policies
to the ‘mortgagee at least fi fteen ‘days prior to the expiration of any policy of insurance now or hereafter placed on said bulldmgs,
the mortgages may: procera; the. same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in_good repair and. will.not, commit. or. suffer.any waste of said premises. At. the request of the rmortfafice, tha mor¢gagor chall
join with the mortgades ec! one .or more., ﬁnancmg statements: -puisuant to.the. Unilorm Commeorcinl Code, in {orm satis-
factory ta the. mor will pay lor. tiling the. same in.the proper. public oifice 'or olfices, as well as the cost of ‘all lien
searches made by ‘filing officers or searching agencies as may be deemed desirable by the miorigagee.




{_ggcy

The mbr!gégdr w;ar.'ra_x;ts that the proceed:

o agricultural purposes.

X YRG0,

for . business. qx:«»commercial purposes other than

45—
<

: : :_the Ioanrepresentedby the above descr ‘elvi:i‘n;te and this moritgage aie:
UK R KRB RO -XWWK%RQ(R)GK)@W

(b) .. for an organization or (even_it ‘mortgager. is a natural person). ar

N R T BRI R HOEX ALK

" “Now, therefore, if 'said morléégo.r\siﬁali keap _a_nd:p"er_iorm the covenants Fherein. contained Aa'nd' si;all pay said note according

this conveyance shall be void, bt ]
s and the payment of sail

ceeding of any kind be taken ‘o foreclose any liep on said premises of any p
or..on this mortgage.at once
fail to pay, any !

declare, the whole . amount ‘unpaid_on’ said ‘note 0.0
closed at any time, thereaitor, And il the moclgagor sha
premium as_above provided. for, the mortgage y .4t

paid by the mortgagee at any time while the, srigagor. neglects. fo repay. any sums sa_paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this miortgage, the mortgagor ‘agrees’ to pay all reasonable costs incurred by the mort-
sagee for title reperts and title search, all statutory casts and disbursements an
reasonable-as plaintiff's attorney’s lees in sirch-suit'or action, and “if an- appeal is taken irom any judgment or decree entered
therein mortdagor -further promises to- pay such'sunrias the appellate coirt shall adjudgeé reasonable as plaintiff's attorney’s fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

ts' hefein contained shall apply to and bind the heirs, execufors, administrators

" Ench and all of the tovenants and agreem
and assigns of :said mortgegor and of said mortgagee pespactively.

In case suit or action is commencad - to foreclaie this mortgagé, the Court, may t:xpon motion of the mortgagee, appoint &
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,

1

1 e ; : his option. do_so, an
a part of the debt secured by. this mortgage, an [.bear, interest af the same rate as said. i
any cight arising to the morigage= for, breach of covenant. And this mortgage may be foreclosed {or principal, interest and all sums

d such further sum as the trial court may adjudge

therwise, shall remain in full force as. & mortgage to secure the performance of
te; it baing agreed that a failure to perform any covenant herein, or if a pro-

sart, thereol, .the mortgdagee shall have the option to
‘due.and  payable, and. this mortdage may bo fore-
es.or, charges ar.any lien, encumbrance or insurance
d. any, payment 50 made shall be added to and become

note without waiver, however, of

after tirst deducting all of said receiver’s proper chatges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or. mortgagee may. ‘e more. than ons person; that if the
context so requires, the singular pronoun shall be takén to mean and include the plural, the masculine, the feminine and the neuter,
and that generally all grammatical changes shall be _mads, assumed and implied to make the provisions hereof apply equally to

corporations and to individuala.

written.

*IMPORTANT NOTICE: Delete, by lining out, whickever warranty {a} or {b) is not op-
plicable; if y {a} is applicabl and if the morigagee is @ craditor, as such wo!

is dafined in the Fruth-in-lending Act ond Reg lation' Z,” the ‘MUST comply
with the Act and Regulation by maoking req ired discl for ' this purp if this
instruinent is to'be ‘a FIRST lien to finance the p h of a tling, vse § Ness
Form No. 1305 or equi tant; i ] is NOT tc be o fimt? lien, use Stevens-
Ness Form No. 1306, or equivalent. el s A : R

LI NPREIRR:

STATE-OF OREGON,
Klamath

County of

IN WITNESS WHEREOF, said ‘mortgagor has hereunto set his hand the day and year first above

Personally appeared the above named CarlP,Clement,

Clement.. ..o

: no ]edged the foreg

) o
e,
,

My commission EXPITeS: .oeeverceemnms 10-]
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RECORDER'S USE

TR RECORDING RETURH TO
South. Valley State:Bank: - °0¢
5215 S. 6th Street - e
Klamath Falls, OR 97603

. aeeeeaane M3,

ESERVED
FORj - 7w

STATE OF CREGON,
" County of Klamath .
I certify that the within instru-
ment was received for record on the
day of .JUNE. LA

& Y ‘¢l M., and recorde
in book/reel/volume No

- ” ‘bage..,g_ag,s."...or as document/fee/file/

*instrdment/ microfilm No. 37635 ...,
Record of Mortgages of said County.

Wiiness my hand and seal cf
County affixed.

County. Clexrk

Fees: §8.00




