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CONTRACT—REAL ESTATE 2 1C) @@

8th _  _day of
Moult
, hereinafter called the seller,
‘hnsband.and. wife,

, hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants ein cortained, the seller

agrees to sell unto the buyer angl the buyer agrees to purchase from the seller all of the following described lands

and premises situated in amath County, State of _..0re

The North 40 feet of Tract 43, PLEASANT HOME TRACTS,

commonly knovwn 88 1857 Ivory Street, Klamath Falls,
Orégon. -

Subject to: Easements and rights of way of record or
apparent on the land, 1f any.

THIS“INSTRUNIENT;"DOES'N,O’I,‘ GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY

DESCRIBED IN “THIS INSTRUMENT. ‘A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLAN-
NING DEPARTMENT TO VERIFY APPROVED USES. S

for the sum of i ($_:,50,
(hereinafter called the purchase price) on account of which .. 100--
Dollars ( $Q;OO .......... ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer- agrees to pay the remainder of said purchase price (to-w. £9,500.00

the seller in. aionthly: payments of not Iess than Ino Hundred Sixt
Doilars ($. 29&.,.&&2 .o each, ...

2 )

to the order of

-F

payable on the =8 »ciéy of each month hereafter beginning with the month of

and contintiing ‘aafil se purchase price is fully paid. All of said purchase price may be paid at any time; all de-
of Vsai'df-‘p‘ rchase price shall bear interest at the rate © per cent per annum from

0y 1984 until paid, interest to be paid e

monthly péyrri nts above ‘réquirerd.,TaXésv"'o'r’l said premises for the current tax year shall be prorated between the

parties hereto as of the date of this contract.

the minirnum

Tha :bx}]:;er warrants 16 and covena}zts' with the seller that the real prope;ty described in this contract is
u(A) primarily for buyar'n}efzrsona}. famil ._hcusehold or _agncunuml rposes. . .
mﬁmmmb meacxx@.&z{xxmkmvmﬁ%ﬁmmmmmmemyfxmmmﬁcmmz@xx
The buyer shall bé.entitled to . unelo - A
ho is not_in default under the rees that at all times he and the huildings, now or hereafter crected
theseon, in good condition . . i strip .thereol; said premises free irom construction and all
other liens and sav 3 r ) 1l costs and attorney's lees incutred by him in defending against any such liens;
that he will pay all taxes E erty, as we.

h 11 as all water rents, public charges and municipal liens which hercafter lawiully may
be imposed upon said premises, all promptly before the same or. any part thereol become past due; tha

3% ..., and may retain such possestion so long as

t at buyer’s expense, he will insure and keep insured

stended.coveragie) in an amount not Jess than sy 000 ;‘,A_OO
in-a com 'y -} toby 1o the seller, with loss payuble first to the seller-and thon to the buyer a3 thair -respective inter

all” policies ot insurance to be. delivered'to the seller- as*soon. as insured. Now il the buyer shall fail to pay any such liens, costs, water el

or _.:'ijroc_u(e'mné‘*p!y far; spch insurance, the seller may. do so and any payment so; made shall be:added: to and bhecomet o part o! thee debt secur
contract-and phail hear interest -at_the, rate ‘aforesaid, without waiver, however, of any’ right arising:ta the seller for buyer's breach of contract.

all Luildings, now r :herealter m:ﬂ‘:ted‘cn sail premises against loss or damapge by fire (with ¢
or

< Py

v SRR R S SR LR
Sy by S-Laig: et g B B A I 4 Sy snd ety @ 1ol - .
Kg h A DA O DO 9.2, :&J > % %o kdso X Seller also agrees that when said purchase
price- is fully. ai upon. request and. upon surrender. of this ¢, he will deliver .2 good and sulticient deed conveying said premises in fee simple
unto the buyer, ‘his heirs and assigns, free and clear” of encum i the date hereof andlliee'and clear "ol "all encumbrances since said date placed,
permitted or arising, by, through or under . seller, exceptingd, however, i d restrictions and the taxes, municipal liens, water rents and public

charges so assumed by the buyer and further -excepting all liens and d by the buyer or his' assigns.

. (Continued on reverse)
*IMPORTANT HOTICE: Delete, by lining out, whichavar phrase and whichever waricnty {A). or (B} is not ppli ty {A) is eable and if seller is o creditor,
as such word is defined in the Truth-in-Lending Act and . Regulation Z, the saller MUST comply with the Act and Regu

h lation by making reaairod disciosures; for this purpese,
vse Stavans-Ness Form No. 1308 of similar. 1f the contract comes © first lion to finance the purchase of @ dwelling use Stevens-Ness Form No. 1307 or similor.
& Loulse Mou

& Lg STATE OF OREGON,
4 ot _eﬂSt' G P L e S ‘
math Fails 03 :

- e - i 5 D’b . . Lovs \ COUﬂtY of 3
i i GELLER'S AME AND "Al DRELS : . B - ?
B : o S L o ) . I certify that the within-instru-
' A_lbe’rt Alcx&nder .Jif':'& Linda Rae - b Nprent ivas received for record on the

18571"01‘3[ DTe GUNN ) ’ day of ... - 19

th .1‘8.118, JOregon. 97603 Dt e o gelock T M, and recorded
. B BUYER'S HAME.ARD ADDHESS U v, : SPATE RESLRVED: NS eel/vo}élx’xw No .
After recording retum fo: T . . ; L R E RV

b First

R T ) : e )
. Fe deral _S_ayings & recoROER'S USE - or as fes/file/instru

Recorgd’of DeedsQf said county.
Witness my\ hand and seal of

Until nycfmnno is raguested ofl tox state
 Albert A. & L
1857

s,. Oregon.
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‘And if is dnderstood and agreed between ‘said parties that time is of ‘the essence of this contract, and in case the buyer shall {ail to make the payments
above reqiéred, or-any’ of themy; Punc{ually within 20 days of the time limited therelor, or fail to keep any agreement herein contained, then the seller at his
option shall have the Iollowing rights: (1) to declaze this contract null and :void, (2) to declare the whole unpaid principal balance of said purchase price with
the interest therean at once due and payable, (3) to- wii e trom escrow andfor (4) to foreclose this contract by suit in
equity, ‘and in any of such cases, all righta and interest created or & isting i buyer as against the seller hereunder ehall utterly cease and de-
jermine ard.the. right. to the posseasion of the premises above described and qil other rights acquired by the buyer hereunder shall revert to and revest in said
seller without any act of re-entry, or any other act of said seller to be perforaied and without any right of the buyer of return, r 1. tion or p ion for
moneys puid ‘on account of the purchase ol said property as absolutely, fully: and perfectly as if this contract and such paymenia had mever been made; and in
case of such default all payments therétolore made on this contract are o be retained by and belong to said seller as the agreed sl consonable rent of said
premises-up tg the time-of. such defavit. And the said seller, in case of such deiault, shall have the right immediately, or at any lime thereafter, to enter upon
the land aﬁ)resn}d,'withouf‘any process of law, and- take’ if diate p ion thereof, togeth with all the improvements and appurtenances thercon or theretn
belongings 77 L rI i M B

) ke buyer furlher agrees that iailure by the seller at any time to require performance by the buyer of any provision hereof shall in no way atfect his
“right : hereunder . to. wnfarce 'the, same,; percshall any waiver. by said seller of any breach of any provision ‘hereof be held to be a waiver of any succeeding breach
of ‘any such provision, or as a-waiver ol the provision-ifsell.” E

. The parties agree that there shall be no penalty for prepayment of

. principal and interest in full cr in part by the buyers. The parties agree

" that the fbréméntiﬁasﬁ property shall not be sold to any third parties by .
the buyera:without the sellers! conssnt. The partiles further agree that the:

| sellers may‘assess.a’ penalty of-Three and no/100 Dollars ($3.00) per day for

! any monthly payment ten (10) days past due. 30, 000,00 ) i
. ITide true and. actual tonsidération pajd for this franster, stajed in tesg-sxol dollars, is § QY2 MMM OV @memmm
xxxxmxxxxxaxxxxxmxxmxxxmﬁmxxmxxﬁéﬁ? B RHEK KITRIERRRIR.

- . _In case suit or action_is instituted to Joreclose this contract or to enforce any provision hereof, the losing party in said suit or action agrees to pay such
sum’ as: the frial court may adjodge “reasonable ‘as_attorney's leses to be ailowed the prevailing party in said suit or action and it an appeal is taken from any
judgment or decree of such’trial couft, the losing party Further promises to pay such sum as the appellate court shall adjudgde reasonable as the prevailing
party’s attorney's fees cn such-appealy - -7 o T > C . R - - -

 In construing this contract, it .js, understood that the 8 or the buyer may be more than one person or a eorporation; that il the confext 50 requires,
the singular pronoun shall be taken to mean a include the plural, the ‘masculine, the leminine and the neufer, and that generally all grammatical changes
shall be made, assumed and implied to tnake the provisions heréot apply equally to corporations and to individuals.

This agreement shall bind and inure to the _bene!it of, as the circumstances. may require, not only the immediate parties hereto but their respective

heirs, executars, at{m.‘m‘stmtars, personal representatives, successors in interest and assigns as well.
. IN WITNESS WHEREOF, said_partiés have executed this instrument in triplicate; if either of the under-
signed is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its of-

; S ‘Iyﬁ??ﬁb}ﬁ{?ﬂifﬁ%f@bﬁjbf board of directors. - -

X o2 A

o%}ton TN

Lotlge B HMoulton : l=<nda
NOTE=-~Tie sents ice betwoen the symbols ®, if not oppl blo, should be deleted. Se» ORS 93.030}.

o .

STATE OF OREGON, Lo STATE OF OREGON, County of

L
County of .S AL Gyt : :
0l "g\r' g BT 3 L St Personally appeared

e, who, being duly sworn,

Personally appearegd, the above L.
\-K,QW ) g tﬂegck,@r Eja;.@li and not one for the other, did say that the former is the
- 7 i 5 . e e = a2 %

ident and that the latter is the

secretary of .

R Fins cemgigieiel - ., a corporaticn,
and that the-seal atfixed to the foregoing instrument is the corporate seal
i of said corporation and that said instrument was signed and sealed in be-

y U e o - Ralf. of said corporation by authority of its board of directors; and each of

Tyt O ORI L ) them acknowledged said instrument to be its voluntary act and deed.
(QFFICIAE=! y: ol 43 A AA m Before me: . s S

I&}ifaz:y act and deéd.

SEAL), ;a,,_;x

=8 ' . (sEaL

"t iggﬁf;’}zpbﬁc 5r Orégon L/ g /7 Notary Public for Oredon

Itlycaﬂyﬂi?}mﬂ expires ... My commijssion expires:
; e At b4 S e

- 7 T T T -

.. QRS 93:63&,(1);xAﬂ"instruments contracting to convey fee title to any rcal property, at a time more thtin 42 months front the date that the instrument

is executed nnd the parties,are bound, shall be acknowledged, in the manner provided for ecknowledement of -decds, : by the conveyor of tac title t3 be con-~

veyed. Such instruments, or a memotandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the par-

ties are bound thereby. ™ ° o - : I S N P SR . A ..
: ORS- 93.990(3) Violation of ‘ORS, 93.635 is purgishnble. apon c_oqvict:ion. by & ;f‘ix_i_e_gf _nygt;jm_ox_'_c‘ghgxl $100. T

i
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DR R _ (DESCRIPTION CONTINUED)
Further conditions? o o

It is further agreed by all parties that if the property taxes are over

1% months past dus, the property will revert back to full ownership of

the Ssllsrs.

The buyers further agree that if they do not keep thils Contract as agreed,?
they will sign a Quick Claim Deed back to the Sellers. [’

i
|

STATE OF OREGON: COUNTY OF KLAMATH:ss ‘ .

T hereby certify that the within instrument was received and filed for
reccord on the i2th day of June ___A.D., 19 gly ot 11:09 o'clock _A M,
and duly recorded in Vol M8 , of ~ Deeds on page 9816

EVELYN BIEHN, QQUN@%,QLERK
¢ 8,00 by:lézé%n Jﬂ@;myuég( yDeputy




