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KIAMATH FIRST Fepggar, SAVINGS aND.

DEED OF TRygy
:THIS DEED OF TRys - | g

T is made this
. 4 » among

tee”), a

nd the Beneﬁciary,

s @ Corporation ¢

o rganized ang
... _+2+2 Whose addregs is

(herein “Lender").

[Street}
- [State ang R

U (hcreinr“Pfopcizy A'ddress’-");A'
Zip Code] . e, : [

TOGETHER with ‘all ‘the :improvements ‘now or hercafter crected on the Property, and
appurtenances ubjéct }iow‘:ver' to the rights and authoritjes given herein 1o Lénder to
rents ) rg i 1 ) , CI, Water rights; and water stock,
all of which,’induding rcplaccmcnxts and additions thereto, shuj be deemed 1o be
part of the property covered by this Decg of Trost; and all of the foregoing, together With said property
old estate jf this Deed of Trust is on 3 Icaschold) are herein referred to a5 the "Property";
Ie.repayment of the indebtedy

33

C

(or the lééseh

ess eviden¢¢d'by'.BorrO§verf§ note

),fin,the’pnncipal sum of . .STX SAND. ONE
Ex ook *"?:Dgilars,' with interest: ereon, proy,
ebtedness, if o sooner paid, dug a

dated. June, 12th, .
. F. -AND. NQ/100
iding for monthiy installinents
nd payable on .

nants and

dvang thereon, made

rein “Futyre Advﬁnces").

Borﬁ:q@q'r‘hovqnams that Borrower j lawfully seised of ¢h,
convey: the Propgz;zy, that:the i

the title to the P

¢ cst'azc,hc_rchy convey
is uncncumbercd, a
ropert ' j

nd that Borrowe

foperty.

Y sarare
SAF Systoms and Formg




UNIFQRM CQVENAN’ S. ”Bo,;r_ow_er ahq Lend_@r _coveqaht and agree as follows:
1. Payment of FPrincipal ang Interest. ‘Borrower shall promp /
indebtedness evideénced by the Note, Prepayment and Jate chiroer
on any.Futyre Advances secured by this Deed of Trust.

a Federal or

assessments,

yzing said account

and applicable Jaw

of execution of this

nt is made or applicable faw
arnings on the Funds, Lender

i d debits to the Funds and the
it] security for the sums secured

assessments,’ i
promptly repai mont alir

held by Lender be sufficient to 4 ce’ i round rents as they fall due.
Borrower shall amotint” € up the i ithi from the date notice s mailed

POn payment in full of all’sums secured by this Deed of Trust, Lender shali promptly refund to Borrower any Funds
held by Lender., Ifunder paragraph 18 hereof the Pro;)e‘rty is-sold-or the Property is otherwise acquired by Lender, Lender
shall apply, no Fater than immedmtcly-pri_qr, to the sale; of. i isi der, any Funds held by
Lender at the time of application as 3 credit against the sim

3.. Application of %aymeals., Unle i :

Note and paragraphs -1 and 2 hereof s
under paragraph 2 hereof, then to int
principal on any Future Advances. ,

4‘.) Charges; Liens, Borrowgr shall pay all faxes, ‘assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust,. and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, jf not paid in such Mmanter, rower making payment, when due, directly

the payee thereof, Borrower shall promptly furnish to Lender all notices of amounts dye under this paragraph, and in the

i Borrower shal) promptly furnish to Lendcr receipts evidencing such payments.
i iori i i ower shall not be
as Borrower shall agree in writing to the Payment of the obligation secured by
> or shall in good faith: contest such lien by, or defend enforcement of such lien in,
the enforcement of the lien or forfeiture of th
-keep the improvements now existing or
the term “extended Coverage”,
may require; provided,
3 to pay the sums secured by this Deed of
o © Insurance carrier providing the ins ¢ chosen by Borrower subject to approv,
that such’ approval shall ‘not be ‘um‘e‘asbn'ably - All'premiums on insurance’ policies shall
provided ‘under paragraph 2 hereof or; id in such: X y Trower ‘making ‘Payment, w,
insurance carrier. TP S i e L T Sh e -

.+ All insirance policies and Is  thereof shall be in form acceptable to Lender and shaj include a standard mortgage
clause in favor of and in foml.accep!ab_le to Lender. Lender shall have the right'to hold the policies and renewals thereof,
and Borrower shall promptly furnish: toLender all-renewai notices and all Teéceipts of paid Premiums. In the event of Joss,
ive prompt notice ,to‘tbe‘,'ipsugancg carrier and Lender. ‘Lender may make proof of loss if not made promptly

“"Unless Lender and ‘Borrower btheﬁvis'eagree in writing, insurance procesds shall be applied to restoration Or repair of
the Property damaged;: provided:sucly Testoration or repair is 'cconomicallyffeasible_and the security of this Deed of Trust is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Deed of Trust would
be impaircd.y the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess, if any, pai
to Borrower. If the Property is abandon‘cd by -Borrower, or if Borrower fails to respond to Lender within 30 days from the
ice i i i ier i i s, Lender

i repair of the Property

» ny suc:application of proceeds to principal shall not extend

1e‘monthiy. insta red- to invparagraphs 1-and 2 hereof or change the amount of

€r paragraph 18 hereof the Property js acquired by Lender, aj] right, title and interest of Borrower

i policies and ‘in and to the proceeds thereof resulting from damage to the Property prior to the sale
shall pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale oy

-acquisition; - e S i B R

cd 6. Preservaﬁpnv and Maintenance of Property; Leasehqlds; Congiominiums;: Planned Unpj¢ Developments. Borrower
shall keep the Property in good tepair and shal) 1ot commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease jf this Deed of Trust is on a leasehold. If this Deed of Trust is on a unit in a
condominium or-a -Planned-unit develqpment,?Borrower shall .perform ajl "of Borrower's obligations under the declaration

Or.covenants creating or, governing the fcbhdqmix)iu t development, the by-laws and regulations of the
. Ifa condominium” or planned unit development

nit,“and “cor
2 : Trust, th

.. Protection of Lender’s Sécﬁrily. '_'If'Borrower fails to'ﬁérx‘féi‘rﬁ’thé covenants and agreements contained in this
ding is ]

Deed of Trust, or if any‘a’ctic‘mi.or proceé ing
“including, out:not Iimited;t'o,icnungnr domain, insolvenc ,-cod eedings involv
_bankrupt or decédent, theg Lender at Lender's option, upon i

-sums and take such action as ig necessary to protect
reasonable attorney's ‘fees and entry upon: the Proper:

- commenced which;matéfially_ affects Lender’s interest in the Property,

condition of making the loan sécured ‘by:this Deed:of Trust;,
insurance in effect untif such time as-the-requirement for
Lender’s written agrecment or applicable: law. Borrower sh
manrer provided under paragraph- 2 hereof, -
w= U Any amounts” disbursed by..Lender. pursuant. to this... with i s . shall become additiona!
indebtedness of Borrower securcd by this Deed of Trust. Unl agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Bor & payment thereof, and shall bear interést from the
- datéof disbursemént dt the Tate payable from time to time on outstanding prinzipal under the Note unless Payment of interest
at such rate. would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law, Nothing contained in this paragraph 7 shalj require Lendsr (o incur any expense or take
“any action hereunder., ’ :
.- 8. Inspecilon. - Lender may make of cause to be made reasonable cotries upon and inspections of the Properiy, provided
that Lender shall sive Borrower notice prior to Any such inspection specifying reasonable cause therefor felated to Lender's
- intetest in:the Property, - - - i : }




9. andemnal‘ion. The Proceeds of any award or claim for damages, direct or consequentia!, in connection wish any
condemnation King of the Property, Or part thereof, or for conveyance ip, lieu of coudemnation__ are hereby assigned
and shaj] pe baid to Lendey

n the gvent of a totaf taking of ;
With the exceSs,.if any, . paid to Borrowe
proport
timmediateh, prior t
with the balance of

fails 1o respong to L,
PpPly the Proceeds, at Lep
) of Trust. ’
Un!ess'Lend and Bg Crwise agree in Writing, any such application of Proceeds 1o principa] shaj; not extend
OF POsipone the of th i erred to jp Paragraphg ; and 2 hereof or change 1he amount of

such installments.
amortization of the sumg secured

Operate (o release, in an
I not pe requireq

-11... Forpe.
Otherwise afforded p
The Procure
t are distingg and cumujagiye 10 any other right
€ and may be exercised concurremly, independently or
successwe]y.
13. Succ%sors-and ig 0 Liability; Captions, he nants g
shali bind, and the r i 3 assigns of
the provi ‘of p; ts
he captions and
interpret o define

Toperty js located,
> Such conflict shajl
Provision,

e n e’ 3
hail be furnisheg ac 2 ¢ Not i T the time
f. . . < R .

; Assu;flliﬁbn. Ir ail‘or any

--2nd the person 0 whom ' the F ;
is satisfactory i i at the ; 5t p; : sum " this De, t Truse shali be 4 suc

- Lender shail request. If Lender Wi pli thi ¢ , and if Borrower

~in interest'has‘ executed a writte nptj é 1 i v Lend Lender shall relegse Borrower from
all obligations;undcr this De, an e Note, : ’ .

At Lender exercises st
Paragraph 14 hereof, g,
which Borrower may
Lender_ may,

ive

" applicat DFrowe, e ot} ons j ed | law. Ag

ch’ . may ‘he r by i aw stee, wi] Wt demand: i B wer, sh the Property at public
. Auction to th highest: ) .Place ang nder 12’ ) in € notice of sale in ope or more
- parcels ang in such org Trug; " deter, rine.: 'Trustge may’ po. ‘ of all or any Parcel of ¢he Propert,v by
ublic t¢he ti : y “schi le, Lenﬂe;, or Lendeps designee May purchase the

"’!“rils'tée’s'd'eed r:dﬁvéj'ing the Property 54 sold Withigut any covenant or warranty,

1sfee’s dopg Shall'be pripgg facie evidence g the trutys of the statemengs made

Erein. Trus Wl apply (he S of th ' sale in the gy I¢ order: (g) to gl reasonable COsts ang LXpenses of ghe
sale, includj; limitéd’ X : Orney's foe: and costs of title evidence; M) to an SURS secured
by thig Decd of T, usty ang € excess, if aiy, - ?e_rs_on or s legalyy tifled ¢ ereto.

: ’ Relustate, Notwithstanc.ing L ati un this Deed of Trust,
¢ any procccdings’beg Y Lender 1o ont, is Deed of Comtinued a¢ any tj
ifth day befare sale’ i i

contained ; this Deeg d in o cry:dor‘sf»":in&'-;’l“msice's
including',{ L not limitag- . Feas (tomeysfccs; and(d ‘Bérrower takes

L
to assurefhag the jj d of Trust;‘-‘l'éiider‘s interest iy the Prope
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secured by this Deed of Trust shall continue unimpaired.” Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured-hereby shall remain ‘in-full force and effect:as'if no acceleration had occurred.

20." Assignment of Rents; Appointment of Receiver; Lender in Possession.” As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, rovided that-Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and fetain such rents as they become due and payable.

.- Upon acceleration ‘under paragraph ‘18 hereof ‘or abandonnient of the Property, Lender, in person, by agent or by
judicialty appointed receiver, shall:be entitled to enter upon, take possession of ‘and manage the Property and to collect the
rents'of the Property including those past due. “All'rents collected by Lender or the receiver shall be applied first to payment
of the'tosts of ’ma__nsgemept of the Propeity and collection of rents, including, but:not Timited to, receiver's fees, premiums on

receiver's-bonds an sonablé atforney’s fees, and'then to the sums secured by this Deed of Trust. Lender and the receiver

shall be‘liable to. acé

0.accourit only far those rents actually received.” -
21, Futire ‘A rro

nces, - Upon request -of-‘Borrower, Lender. at’ Lender's ‘option prior to full reconveyance of the

Borrower, may make Future ‘Advances: to Borrower. “Such Future Advances, with intarest thereon,

shall be secured by this Dced of Trust when evidenced by promissory notes stating that said notes are secured hereby.
22, Reconveyance.. Upon payment of all'sums secured by this' Deed of Trust, Lender shall request Trustee to reconvey
the Property and shait surrender. this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust

to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitied
-thereto, Such person or persons shall ‘pay all ‘costs of recordation, if any.’

23. Substitute Truste2. In accordance with applicablé law, Lender may from time to_time remove Trustce and appoint
a successor trustée to any Trustee appointed ‘hereunder. Without conveyance of the Property, the successor trustee shall
succeed to-all the:title, power and duties conferred upon the Trustee herein and by applicable law.

24. 'Use of Property.- The Property is not currently used for agricultural, timber or grazing purposes.

*25. Attorney’s Fees.”As used in this Decd of Trust and in the Note, *“aitorney’s fees” shall include attorney’s fees, if

any, which-shall be awarded by an appellate court:

-IN WITNESS WHEREOF, Borrower has executed-this Deed of Trust. ,

—Borrower

STATE OF OREGON, . ...........

Onthis.:, ... 12th .. .. ... dayof......Jmme. ... ..., 19.84., personally appeared the above named
s oeeevooodJohn, Pe Allen and .Iaurie Walters.......... e, and acknowledged
the

foréoczing? ms'try?fe;}t tobe....their. .. ~voluntary act and deed.

- {Official Seal). )2 "?\ ‘ Before me: : o
My Gommission expiress(s 7664 Danlore QS —=
}F B N A ML%JQL% ..... WIZ@/L.) ......................

j

Ty et : REQUEST FOR RECONVEYANCE
To TRUSTEE: .,

~ The undersigned is the holder of the notc or notes secured by this Deed of Trust, Said note or notes, together
with all other indébtédncss secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel
said note or notes and this Deed of Trust, which arc delivered hereby, and to reconvey, without warranty, all the

estate now held by you under this Deed of Trust to'the person or persons legally entitled thereto.

.(Spabe Betow‘ This Line Reserved For Lender and Recorder)
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ADJUSTABLE RATE LOAN RIDER

2 NCOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
g A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . .12%h . dayof...... 9. _....... , 1984, .., and is incorporated into and shall fles

be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ‘‘Security Instru-

ment’) of the same date given by the undersigned (the ‘“Borrower’’) to secure Borrower’sNoteto .................
..... KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION . ... ... o i

(the ‘“Lender™) of the same date (the ‘““Note’’) and covering the property described in the Security Instrument and
located at ....... 1125 Tamera Drive, Klamath Falls, Oreqen 97603 . . ... ................cceeee.
Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows: - i
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES . 5
The Note has an ““Initial Interest Rate”” of 13.4 ;. The Note interest rate may be increased or decreased on the

5- .1st. day of the month beginning on ....September. .. .. , 19.85. . and on that day of the month every
~. .12 months thereafter.
L Changes in the interest rate are governed by changes in an interest rate index called the *“Index’’. The Index is the:

[Chec one box to indicate Index.}

{1) ®@* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders” published by the Federal Home Loan Bank Board.

72 T R T R L LT RE R eeeernneeenaeas

[Check one box to indicate whether there is any maximum limit on changes in the interest rate on each Change Date; if no box is checked there will
be no maximum limit on changes.]
: (1) O There is no maximum limit on changes in the interest rate at any Change Date.
¥ See below (2) The interest rate cannot be changed by more than . 1. 00 percentage points at any Change Date.

If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed- i
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal ;
owed under the Note or by making a direct payment to Borrower.
C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shali promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY .

If there is.a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in {or removal of) the limit on the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, asa condition of Lender’s
waiving the option to accelerate provided in paragraph 17.
o By signing this, Borrower agrees to all of the above. )
B Wwith a limit on the interest rate adjustments during the life of the loan of plus or minus three

(+/- 3.00) percentage points.

.. @%W . /% ....... (Seal)

.
5
s WALTERS _Borrower

STATE OF OREGON: COUNTY OF KLAMATH:ss ; . 7
I hereby certify that the within instrument was received and filed for

record on the_13th _day of_ _A.D., 194 at 9:24 _ o'clockl M,
s and duly recorded in Vol y Of. Mortgages on page 2877 .

EVELYN BIEHN, . OUNTX_\ CLERK
$ 20.00 ‘ by:_ LA 0 L EA) . Deputy

Fee:




