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SEL AV

KNOW
WESTERN BANK,
agnee) agreed to make a loan of
Dollars to WES-WOOD BUILDING SUPPLY, INC.,
SINE'S LUMBER, INC.
refeered to as the assignors) which loan-is evi

an Oregon banking corporation

aA—1377
ASSIGNMENT OF RENTS—ADDITI

ALL MEN BY THESE PRESENTS, THAT WHEREAS under date of

Two Hundred Thousand
ebtor's

. 4 2 1
denced by xsspamKs note dated.
S for. Two ‘Hundred

Veol. h3Y Page
NAL COLLATERAL SECURITY

Loan No.
¥ 9340

June 13, 1984
, (hereinafter referred to as the as-

($200,000.00 )

s

andA ﬁo/lOOtha'

' debtor;

. (hereinafter
_ June 13, 1984
Thousand and no/100ths

interest payable in equal monthly payments of - Two; Thou

for 12 months ‘beginning July 15,
day of each and every month, commencing with
19 -84 filed for record.on  June 13, 1984
_Page 9905 , thereof of the Mortgage Records of .

July 15

as Dpcu'mcnt No.
Klamath .

($ 200,000.00) Dollars and

sand Eight,Hﬁndred;Fifty Four. (with interest only
1984)- (5 2,

854.00
1985

.. Dollass each, payable on the 15th
, secured by a mortgzge/deed of trust dated June 13,

, and recorded in Book MBl
County, Oregon

, and

WHEREAS the said assignors-agree, it consideration of the making of the aforesaid loan, to assign as additional collateral

security the rent and income from the hereinafter described propesty:. -

NOW, THEREFORE, for and
and other good and valuable considerations,

SINE'S LUMBER, INC.

(the aforesaid assignors) hereby: assign to the
property: Assignment, of rents to b
PARCEL 1:. . . el e
Beginning at an iron pin which marks.;the in
way line.of. South Sixth S
of that certain p
in-Volume 111, pa
00 03' 45" .West along the Westerly. line of
zo-.an iron . pipe; ‘thence North .34% 09':3
on the:Southerly right
along .the Southerly right of way:
more or -less, -to the po
and the assignors hereby expressly
the assignor (oF their successors in ]
and the improvements thereon; to oust terants
name of the assignors on such terms as it may
thereof from the rents; to receive all rents and
received to pay the necessary operating expen
~on the aforesaid mortgage any amount
policics. or renewals thereof, on said property, of
the assignee herein to determine which items arcto
and those exercising this authority shall be li
and as to all other persons those excrcising this authority arc act
gee's interest. In 10 cvent is-the right to such-management and
to foreclose the aforesaid mortgage according; to its terms. .
hall include the p

int of beginning,
authorize and empower {

sa

ses and to retain

... :"Whenever uscd, the singular number s
applicable to all genders.
. Dated this - 13th

day of June

in consideration of the premises an
the receipt whereof is hereby

said assignee;: or its assigns,’
ecome. effective. only if borrower defaults.

treet'initheiCity:o£~Klamath Falls, -Oregon,
arcel of land con_vey_ed‘tg'Marsball E. Gornett,
ge 399, Deed Records of Klamath

0" .East-a distance of
of way.-line of South Sixth Street;
line of :South Sixth Street,

he said assignee, its agents or a
interest) as agent for the assignor of
for non-payment of ‘ren
deem best; to make alterations or rep;
income therefrom and issue receipts

duc upon the debt sccured thereby; to pay taxcs, assessmen
amounts necessary to carry out any covenant in
be met first; and to pay any g
able to the owncis only for th

d the payment to the assignors of the sum of One Dollar
acknowledged,

all tents and revenues from the following described

of the present Southerly right of
with the West line
et ux, by Deed recorded
County, Oregon, and running thence South
Cornett Tract a distance of 147 .93 feet
122.5 feet to an iron pin
thence North 550 50' 30" Uest
a distance of 82.93 feet,
portion of Tract 70 of (Cont.)
ttorneys, at its clection, without notice te
assignors to take anid maintain full control of said property
t; to leasc all of said property orany portion thereof in the
airs it may deem advisable and deduct the cost
therefor and out of the amount or amounts sO
for thus managing said property; and to apply
ts and premiums on insurance
the said mortgage contained;
overplus so collected to the owners of said property,
¢ amount-collected hereunder and the accounting thereof
t of the owners in the protection of the mortga-
ficct or restrict the right of the mortgagee

tersection

said-

id. tract being a

the usual charges

ing.only as agen
collection of rents to a

lural, the };luml the singular, and the use of any gender shall be

. ,AD.,19 84

OREGON
KLAMATH

STATE OF
COUNTY OF

-

MEMBERED, that on this 13th

lic in and for said count

BE IT RE
the undersigned, a Notary Pub

y and state personally appearc

Wesl/ E. Sine, Pregident

gg%? 2

 By:

By . .
y¢/ Sine, Secretary
June , A.D., 1984  before me,

day of
d the within pamed

Wesley E. Sine, President, and Kay M. Sine, Secretary, respectively,

who are known to me to be the identical individuals described
me that they exccuted the same frecly and voluntanly.

7 N WJTNESS WHEREOF, Lhave hereunto sct my hanc

1 and who exewuted the within mstrument, and acknowledged to

1 and official scal the day and year fast above written.

Lol 2 =30 CM/VU/(

Naotary Publi fon ‘Qregon
2-9-86

My Compssion exproes




: ‘goid

Legal Descriptionyéontinued:

Enterprise Tracts, Klamath County, Oregon, according to the official plat thereof on file
in the office of the County Clerk o

£ Klamath County, Oregon.

. Cornett, et ux, by Deed recorded
Oregon, and running thence
Tract a distance of 117.83
of 102.45 feet to an iron

on page 399 '6f Volume
"South (0° 03" 45" West:along the Westerls
feet to an iron pipe; thence North 890
pipe; thence North 34009’ 3g"

right of way line of South Sixt
line of South Sixth Street; a d
ning, said tract being a por
Oregon, according to the off
of Klamath County, Oregon.

56" 15" West a distance
East' a distance of 155.1 feet to
h"Street; thence ‘South 559 507.30" East along the Southerly
istance of 18,82 feet, more or less, to the point of begin-
tionm of Tract 70 of Enterprise Tra

cts, in Klamath County,
iclal plat thereof on file in the office of the County Clerk

E. Cornett, et ux,
- 111 of Deed Records of Klamath County, Oregon, and
the Southerly right of ‘way line of the present South ‘Sixth Street in the City of Klamath
Falls, ‘Oregon, and running’ thence? Continuing South 0° 03' 45" West along the West line
of  the Cornett Property“a-distance of 60.0 feet to a 3/4" '
West a»distancé-df'270;5=feet“to:afl”'irdn pipe which iies on the East Iline of an unnamed
street; thence North-§9:22' 3g" West: dlong the East lire of the unnamed street a distance
of 60.0 féet to'a 5/8" iron pipey Wwhich marks the’ Southwest corner of that certain Tract
deeded to Safeway Stores and recorded on page 156 of Volume 140 of Deed Records of
Klamath County, “Oregon; - thence  South 899 56! 15" East along the Southerly line of the
. above mentioned'Safeway'Stofés Tfact a distance of '270.9 feet, more or less; to the point
of beginning, being ‘a on’ nd 75°of Enterprise Tracts, Klamath County,
Oregon, according to the official piat thereof on file in the office of the County Clerk
of. Klamath County, Oregon. L . -

PARCEL 4:: T : -
Beginning at a'point;oﬁ‘the Present Southwesterly right' of way line of Sout
which point bears Soufh 559 50T 3

of said'Southwesterly.r

ight of way line with'the‘North;line of Section 4, Township 39
South, Range 9 East of: the ‘Willamette

Meridian; thence South 89° 30' 30" West along a
line parallel to and ‘10 feet South at right angles from the South line of Shasta Way, a
distance of 21.27 feet to an iron pin; thence ‘South 340 37" 30" West along the South-
easterly line of a 40-foot roadway, ‘a distance of 170:2 feet to a 3/4" ivon pipe; thence
South 0° 22' 30" Eagt along the Easterly line of said roadway, a distance of 81.5 feet
to a 5/8" iren pipe which méik§‘thé-Northwest corher  of Parcel 3 described above; thence
South 899 56' 15" Eagt along the North line of said Parcel 3 described above, a distance
of 168.45 feet to a 3/4" iron pipe which marks the Southwesterly corner of Parcel 2
described above; thence North 349 09' 30" East along the Northwesterly line of said
Parcel 2 described above, a distance of 155,31 feet to an iron pin on the Southwesterly
right of way line of "South Sixth Street as presently located and constructed; thence
North 559 50' 30" West-along said right of way line, a distance of 166.86 feet, more

or less, to thelpoipt of beginning..
S A4

an iron pin on the Southerly

iron pipe; thence North 899 55' 15

STATE OF OREGON: COUNTY OF KLAMATH:ss
I hereby certify that the within

instrument was received and filed for
record on the day of June A.D.y 19 g4 at 11.:32 o'clock a M,
and duly recordesd in Vol ¥ga_ _, of Mortgages on page_ _gcsiqg .

EVELYN BIEHH§’COUNTY CLERK

T"Fee: 2 5 oA b”:z%é%7ﬁzﬁ;:///y\\

el s
v ra < L2TUuTyY
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