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'DEED OF TRUST

THIS DEED OF TRUST is made this 8th. .U dayof......Jwme . . . ... ,
19.84, among the Grantor,. . ... . WILLIAMF PMR and SUSAN R, . PEUKER,
husband and wife, . . e, ... (herein “Borrower”),

: -(herein “Trustee”), and the Beneficiary,

. FA aare Y » & corporation organized and
! tates of America || . -; whose address is
Klamath Falls,. Oregon, 9760

.BORROWER, in consideration. of the indebtedness herein recited and.the .trust herein created, irrevocably grants

arzd‘c()'nvg{ls to Trustee, in trust, with power of sale, the following described property located in the County of

....y...............,=.,..7A.f.:.....;;StatleOrego‘n:_

The N of Lot 5, Block 5, ALTAMONT ACRES, accoiding to the official plat thereof
~on file in the office of the County Clerk of Kiamath County, Oregon.

TOGETHER WITH: A 1966 Spacemaster Mobile Home, Serial No. 7163

which has the address of . . . . . 3133 Altamont,. .. ..
RS L steen '
.97603.. .. .. .. (herein “Property Address”); -

[State-and Zip Code]). - . : :

TOGETHER with all the improvements now or hercafier crected on the property, and all easements, rights,
appurtenances, rents (subject however to the rights and authorities given hercin 1o Lender to collect and apply such
rents), royalties, mineral, oil and gas Tights and profits, water, water rights,.and water. stock, and all fixtures now or
hereafter attached to the property, 4ll of which, including replacements and additions thereto, shall be decmed to be
and remain a part of the property covered by this Deed of Trust: and ail of the foregoing, together with said property
(or the leasehcld-estate if this Deed of Trust is on a leasehold) arc herein referred to as the “Property”;

TO SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated. June. 8th,. ..
.1984 (hetein “Note”), in the principal sum of. TWENTY. TWO THOUSEND AND. NO/10Q0% % * * *
EA R R KK Kk ok ok ok Rk ok ok k * % ¥ Dollars; with interest thereon, providing for monthly installments

nce of the indebtedness, if not sooner paid, due and payable on
S R C SN “v+ i the payment of all other sums, with fiterest thercon, advanced
ecurity of this Diced ‘of Trust; and the performance of the covenants and
d (b) the repayment of any future advances, with intersst thereon, made
to Borrower by Lender pursuant to paragraph 21 hercof (herein “Future Advances”).

Borrower covenants that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to grant
and convey the Property, that the ‘Property is unencumbered, and that Borrower wiil Warrant and defend generally
the title to the Property against all claims’and demands, subject to any declarations, cascments or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UNxFogM COVENANTS. Bq‘n';ower»and Lende;’ covenant and agree as_follows: - 9915

R ayment of Principal 2nd Interest. Borrower shall promptly ‘Pay when due the princioal of and interest on the
indebtedriéss evidenced by the Note; prepayment and late ¢ darges as provided in theNote, and ‘the principal of zZnd interest
on anyFuture Advances secured by this Deed of Trust. S R :

2. Funds for Taxes and Insurance. Subject to appvlicab.le, law 6r_tb a',iv‘r.i'ttcn waiver by Lender, Borrower shalf pay

to Lender on the day monthly installments of principal and interest are payable under the Note, until the Noe is paid in fuli,

a sum (herein ") equal to one-twelfth of the axes and assessments which may attain priority over this

Deed of Trust, § : ty, if:apy; : - B eminm installments for hazard insurance,

plus one-twelfth of 4 ium i 2 insurance, if any, all as reasonably estimatec] initially and from

time to time by Lender on the basis bills and reasonable estimates theraof. ’

" The'Funds sh in"an'institafion ‘the deposits oraccotints of which are insured or guaranteed by a Federal or
deris such an institution).” Lender shall apply the Funds to pay said taxes, assessients,
.. Lender may not charge for so holding and applying the Funds, analyzing said account
ments and’bills, uvnless_Lcndep pays Borrower interest on the Funds and i

by this Deed, of Trust,: : ... - : S g . »
. If the amount of .the . Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required fo pay said taxes,
assessments, insurance - preriitims ‘and’ ‘1ents as’ they fal] ‘due, ‘such excess -shall be, at Borrower's option, either
Borrower or. credit on.monthly- installments - of Funds, amount of the Funds
not be.sufficient. to pay taxes, assessments, insurance ‘premiums and ground rents ag they fall due.
pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is majied
to Borrower requesting: payment thereof, - -t T
Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund 1o Borrower any Funds
held by Lender.. If under paragraph
shall apply, no later than immediately prior to the sale.of. isi y Lender, any Funds held by
Lender at the time of application as a cred i 3 i g .
3. Application of Payments.
Note and paragraphs ‘l-and 2 hereof sh be: >
under paragraph 2 hereof, then to interest payable on
principal on any Future Advances.

- Charges; Liens. Borrower shall pay ail taxes, assessmehts and other charges, fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any, in the
manner provided under h 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly

hall promptly furnish to Lender all notices s under this paragraph, and in the
ent dirqctly, B

azard Insurance, i Xisti 1sured
against loss by fire, ! cd coverage”; der may require
and in such amount @ ; at the amount of

All insurance policies and renewals thereof shall be in form acceptable to Lender and shal include a standard mortgage
clause-in favor of and in form acceptable to Lender. Lender shali have the right to hold the policies and renewals thereof,
and Borrower shal] promptly furnish to Lender alj renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt netice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower. ‘

Unless Lender and Borrower otherwise agree in writing,
the Property damaged, provided such restoration or repair-is-ec
not thereby impaired. If such restoration or repair is not economically fe
be impaired, the insurance proceeds shall be applied to the sums secured
to Borrower. If the Praperty is abandoned by Borrower, or i
date; notice is mailed by Lender. to:Borrower that the’insurance carrier offers to se .
is autharized to collect and apply the ihsurance proceeds’ at-Lender’s. optiop either 1o restorat
or to the sums secured by this Deed of Trusi;** R T S

Unless Lender and Borrower otherwise agree in writing, any such application of praceeds ¢

date of the monthly installments referred to in paragraphs 1 and 2 he
. If under paragraph 18 hereof the Property is acquired by L i
in and to any, insurance policies and in and to the proceeds thereof Tesulting f)
or acquisition shall pass to Lender to th secured by this Deed of Tr
acquisition. c ‘ Lo G

Leaseholds; Condomini_ums; Pl
commit w, it'i i

rider'is cxecuted ‘by Borro ) “Deed’
shall be ‘incorporated. d supplement the ts of this Dee
were a'part hereof. . sl S el -

7. Protection of Lender’s Security. ' If Borrower fails'to perform the' covenants -and agreements contained in this
Deed of Trust: or iftany action or prb‘cepding-lis commenced .whichv.mmcr,iallyr affects Lender's interest in the Property,

including, but.not limited .to, ‘eminent: domain, insolvency, cha.,cnforcemenrt,’or, arrangements or proceedings involving. s
bankrupt or decedent, then Lender at Lender's option, upon fotice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender'’s interest, including, but not limited to, disbursement of"
reasonabie attorney's fees and cntry upon the Property to make repairs. - If Lender required mortgage insurance as a
condition of making the loan secured by this Deed of 'l‘rug,}Bo‘rrpwc: shall pay the premiums required to maintain such
insurance in-effect until su ime uirement for such insurance terminates in accordance with Borrower's and
Lender's written applicable law, Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof, -

‘Any. amounts -disbursed by Lender- pursuant to- this paragraph -7, withf;‘i_nterest';thereon,ushnll become additional
indebtedness of Borrower secured by-this Deed of Trust, Unless Borrower and Lender-agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the

. date of gisbursement at the rate payable from time to time on outstanding princip.

‘at such rate would be contrary to applicable. law, in which event such amounts shall bear interes
‘permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder, : . o
i 8. - Inspection, Lender-may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower natice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property. . ¢+

18 hereof the Property is sold or t ¢ acquired by Lender, Lender -
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. - ) e e i

In the event of a total taking of the Property, the proceeds shall be applied to the sumis secured by this Deed of Trust,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shali be applied to the sums secured by this Deed of Trust:such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance :f the proceeds
paid to Borrower. : S T

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor. offers to make.
an award or settle a claim for damages, Borrower fails 1o respond to Lender ‘within 30 days after the date such notice is
taailed, Lender is authorized to collect and apply the proceeds, at Lender’s option.¢ither to restoration -or repair of the::
Property or to the sums secured by this Deed of Trust, TR L ) e : -

Unless Lender and Borrower otherwise agree in writing, any such application of ‘procéeds to ‘principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs .| and 2 hereof or. change the amount of
such installments. ’ e

10. Borrower Not Released. Extension of the time for payment or modification- of ‘amortization of the sums secured
by this Deed of Trust granted by Lender to any successor.in interest of Borrower. shall not operate. to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest..’I“endér shall- not be required to commence
proceedings against such successor or refuse to extend time for payment or:otherwise. modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and=Borrower’s successors in interest.
-~ 11, Forbearance by Lender Not a Waiver. Any forbearance by Lender-in exercising any-right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of: or- preclude the “exercise. of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Deed of Trust,” -

12. Remedies Cumulative. All remedies provided in this Deed’of Trust are-distinct and cumulative to any other right
or remgd)i under this Deed of Trust or afforded by law. or equity, and may be exercised concurrently, independently or’
successively. . . : :

13.. Successors and Assigns Bound; Jeint and Several Liability; Captions. The covenants and agrecements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
subject to-the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof. T - ’ . S

14. Notice. Except for any notice. required -under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other adriress as Borrower may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail, return receipt requested, to Lender's address stated herein or to
such other address as Lender may designate by nctice {o Borrower as provided herein. Any notice provided for in this
Deed of Trust shall be deemed to have been given to Borrower or Lender when given. in the manner designatcd herein.

15. Uniform Deed of Trust; Governing Law; Severability, This form of deed of trust combines uniform.covenants for
national use and non-uniform covenants with limited variations by jurisdiction ‘to ‘constitute a uniform security instrument

* covering real property. ‘This-Deed of Trust shall be governed by ‘the'law of the:jurisdiction in which the Property is located.
In the event that any provision or:clause of this Deed of Trust-or the Note conflicts with applicable law, such: conflict. shall
not affect other. provisions of this Deed of Trust or, the Note which can be given’ effect. without the conflicting provision,
and to this end the provisions ot the Deed of Trust and the Note are declared to be sevérable: ~ =
. -16.; Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time

of execution or after recordation hereof. .-~y .. .. .- ) )

17. Transfer of the Property; Assumption.: If all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a fien cr encumbrance subordinate to
this Deed of Trust, (b) the creation of a purchase money security interest for household appliances, (c) a transfer by devise,

. descent or by operation cf law upon the death of a joint tenant’or-(d):the grant-of any leasehold interest of three years or less
- not containing an option to purchase, Lender may, at Lerider's option,.declare all-the surhs secured by this Deed of Trust to be
. immediately due and payable. "Lender shall have waived such option to accelerate if,-prior to the sale or transfer, Lender
and the person to wiom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable on the sums sccured by this Deed of Trust shall be at such rate as
Lender shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor
- in‘interest has executed'a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from
all obligations under this Deed of Trust and.the Note.~ .. a ‘ ’ i A

If Lender exercises such option to accelerate, Lender shall mail Borrower netice’ of acceleration in accordance with
paragraph 14 hereof. Such’notice shall provide a period ‘of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay suck: sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke dny remedies permitted by paragraph [8 hereof.

NoN-UniForM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. - Acceleration; Remedies. Except as provided-in/paragraph:17:Nereof,: upon Borrower’s breacli of any covenant or
agreement of Borroswer in this Deed of Trust, including the'covénants:t6. pay ‘when:due any sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice; to- Borrower 'as provided in.paragraph’ 4 :hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3)'a date, not less than:30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that:failure to ctre:such bréach on or before the date specified in the
notice may result in acceleration of the sums secured-hy:th eed rist and sale of the Property. "The notice shall further
inferm Borrower of the right to reinstate after acceleration th ht-to-bring a court action -fo assert the non-existence
of a defauit or any other defense of Borrower to acceleration-and e. - If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option:may: declare al} of the sims secured by this Decd 'of Trust to be immediately
due and:payable without further demand and-may invoke (he power -of salé-and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in this

- paragraph 18, including, but not limited.to, reasonable attorney’s fees, :

. 1§ Lender invokes the power cf sale, Lender shall execute or: cause; Trustez to execute a wriften notice of the occurrence
of an event of default and of Lender’s election to cause the Property’ to be.sold, and shall cause such notice to be recorded
in each county in which the Property of some part thereof is located.. Lender.or- Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to the other persons prescribed. by applicable law. After the lapse of
such time as . may be required.by. applicable’law, Trustee, without, demand ‘on*Borrower, shall sell the Property at public

. auction to the. highest bidder at the time and place and under the’ terms desigriated in the notice of sale in one or more
.. parcels and in Such order as Trustee may détermine. Trustee may postpone.sale of all or any parcel of the Property by

. public announcement at the time and place of any previously scheduled sale. Lender or Lender’s designee may. purchase the

Propertyatanysale, . . e e S

... Trustee shall deliver to'the purchaser Trustee’s deed conveying the Property.so sold without any covenant or warranty,
- expressed or implied. , The recitals in the Trustee’s deed shall be. prima facie evidence. of the truth of the statements made
* therein, Trustee shiall apply the proceeds of the snle in the following order: (n) to all reasonable costs and expenses of the

sale, including, but not Limited to, reasonnble Trustee’s and attorney’s feés and costs of title evidence; (b) to ali sums secured
. 'by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto. . .

. 19.. Borrower’s Right to Reinstate.” Notwithstanding Lender’s acceleration of the sums secured by this Deed of Trust,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Deed of Trust discontinued at any time
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Deed of Trust or (ii) entry of a judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which would be
then due under this Deed of Trust, the Note and notes securing Future Advances, if any, had no acceleration occurred;
(b) Borrower cures all breaches ‘of any othér coveirants or agrecments of Borrower contaided in this Deéed of Trust; (c)
Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants and agreenients of Borrower
contained in this Deed of Trust and_in; enforcing Lender's and Trustée’s r¢medies as’ provided . in paragraph 18 Hereof,
including, but not limited to, reasonable attorney’s fees; and, (d) Borrower takes such action as Lendet may reasonably require
to assure that the lien of this Deed of Trust, Lender’s interest in' the Property and Borrower’s obligation to pay the sums




- 891y
d cure by Borr

ower, this Deed of Trust and
eration had occurreg, :
- As additionaj security hereunder, Borrower
pri ion under Paragraph 18
payable.

time remove Trustee ang appoint
perty, the successor trustee shall
cable law. .

County ss:

the fo

DRI, .84 » Personally appeared the ahove nameg
régdi:igg: 'jhétfgmegt to )

and acknowledged

REQUEST Fog RECONVEY

The uﬁﬁcigig this Deed of Trust.
all other inde n-paid in fyl,

said note-or ‘nofes which a i '

estate now held by

ANCE
ned s the holder of ¢

'hcv note
btedness sccured by

(Space Below This Line Reserved For Lender and Recorder) \
STATE OF OREGON, }
County of Klamarh }

“Filed for recerg ot request of

R — —
. on thns‘l&}h’cy of _June AD. 19_84
at 11:32

; o’clock M, and duly
récorded in Vo), M8

of __Mortgageg
age_ 9914 ‘
- EVELYN BIEHN, County Cay;

S BY%~ éé/&é E’DGM
Feo - %

s vy

-




