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e , hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in Klamath County, State of .77 On __________________ ., to-wit:

gee Exhibit "AY attached hereto.

SURJECT TO:

Exceptions 1,3,4,6,8, and 10 of that certain Preliminary Title Report dated
May 29, 1984, Order No. 13742-K, issued by Mountain Tj_tle Campany, Inc.

Excepting also that Mortgage to Frances Ong and Charleﬁ'é g, record 2 A
March 27, 1978 in Volume M 78, page 5759, which Sellers o
agree to pay-

e

/5
gﬂ for the sum of... INE: HINDREDTHOUSAND EVE“’NI‘KK\}D‘{E"DFIFI’YDoIIars ($lr)6’750’00 ¥ %@,
(hereinafter calle se price), on account of which THIRTY-NINE THOUSAND. SEVEN HUNDRED ,&_2__3{/ 100:

Vﬂ Dollars {$.39 ,700-21**.) is paid on the execution hereof (the receipt of which is herebw ark ledged by the O‘
seller); the buyer agrees to p’aybthe remainder of saic purchase price (to-wit: S o7 ,0)49 T ol )‘jﬁg"h
of the seller in monthly payments of not less than...EI»,GHT HUND - -
Dollars (5__806 12 untal Decpmber 1

payable on the. hereafter beginning with the month of .

and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;

all deferred balances of said purchase price shall bear interest at the rate of.. per cent per annum from

June. 11,1984 ... until paid, interest to be paid... monthly. and ¥ ‘%bi“eiandgd;‘nﬁ:fu‘gﬁ n

the minimum monthly péyments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

sz fo'e»bu—y"er warrants to and covenants wi_th the seller that the real property described in this contract is
#(A) primarily’ for buyer’s personal, family, household or agrxculturnl purposes, RN
Bk ia et 2 ik ; tasral N Lesei L2

. end 3 4 o o™ tr rgricairorat—perpus

The buyer shall se entitled fo possession of said fands on ... g ., 18 , and may retain such possession so long 35
he' is not in-default under -the terms of this contract. The buyer agrees keep the buildi on said premises, mow or hereafter
erected, in goad condition-and repait and will not suffer or permit any waste or strip thereof; that he will keep said premises Iree from mechanic’s
and all ‘other fiens and save, th~ scler harmless therelrom and reimburse seller lor all costs and attorney’s fees incurred by him in delending against any

(ill pay all taxes hervalter levied against said property, a3 well as all water rents, public charfes and municipal liens which here-

e irposed upon said premises, all promptly before the same or any part thercol bLecome past dur; that at Fuyer’s expense, he will
insure and- keep insured all buildings now or herealter erected on said premises against loss or damage by fire (with extended coverage) in an amount

full insurable value L A

not less than § : In a company or companies satisiactory to the seller, with loss payable first to the seller and then to the buyer 2%
their respecti sts may appear and all policies ol insurance 1o be delivered to the seller -as soon, as insured. Now if the buyer shall fail to pay any
such’ liens; casts, water_rents, taxes, or charges or to procure and pay for such insurance, the seller may do so and any payment 0 made shall be added
to and- become a part of the debt secured by this contract and shall bear interest at the rate alorésaid, without waiver, however, of any right arising to
the seller for buyer's breach of contract. O B

- The seller agreés that- at his expense and within . 2N o days trom ‘the Jate hereol, he will furnish unto buyer a title insurance policy in-
price) marketable title in and to said premises-in the seller on or subsequent ta the date of this agreement.
s and the building and other restrictions ‘and easements now of record, 1 . Seller also afrees that when
n request and upon surrender of this afreeme i i ici d conveying said
heirs and assigns, iree and clear of encumbrances as of the date 11 encumbrances
ing by, through or urder seller, excepting, however, the said easements and restrictions and the taxes, municipal
d by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse)

————

X MPORTANT NOTICE: Delete, by lining out, whichevar phtase and whichever warranty }A) or {8) is not opplicable. If warranty {A} is opplicoble and if the scller is
a creditor, as such werd [s defined in the Truth-in-Lending Act ond Regulation Z, the colfor MUST comply with the Act and Rogulation by moking required disclasuret;
for this purpose, use Stevens-Ness Form No. 1308 or similar unless the contract will become o first lion to finance the purchuse of @ dwelling in which event use
Stovens-Ness Form No, 1307 or simifar.

STATE OF OREGON,
S.
County of ... ... . . - R
. I certify the within instru-
2 ymé,.r'—l",i‘- Lf //7’\_{ n‘ - i ment w;s received for-secord on the
il of 0 R T

P Ve s eseesiesin st . At .. . B and recorded
BUYER'S NAME AND ADDR SPACE RESERVED

or as

After recording retumn to: FOR

MOUNTAIN TITLE COVMPANY 7 RECORDER'S file/reel number. e

Witness my hand R\SQ:I
)

- ”AME ADDRESSMP et o en e ) County affixed. /

Until a change s requested all tax statements shall be sent fo the following oddress. X //
NOILAN C. AND WIIMA K. SCUTH

e
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And if is understood and agreed between said parties that time is of the essence of this contract, and in case the buyer shall fail {o make the payrnents
abave required, or any of them, punctually within 20 days of the time limited therelor, or fail to keep any agreement herein contained, then the seller at his
option shall have the lollowing rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of said purchase price with
the interest thereon at once due and payable, (3) to withdraw said deed and other documents from escrow andfor (4) to foreclose this contract by suit in
equity, and in any of such cases, all rights and interest created or then existing in favor of the buyer as against the seller hereunder shall utterly cease and de-
termine and the right fo the possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said
celler without any.act of re-entry, or any other act al said seller to be performed and without any right of the buyer of return, recl. tion or ion for
/moneys paid on account of the purchase of said property as absolutely, fully and perfectly as if this contract and such payments had never been made; and in
case of such default all payments theretofore made on this contract are to be retained by and belong to said seller as the agreed and reasonable rent of said
premises up fo the time of such default. And the said seller, in case of such default, shall have the right immediately, or at any time thereafter, to enter upon
the land aforesaid, without any process of law, and take immediate possession thereof, together with all the improvements and appurtenances thereon or thereto
belonging. .

‘he buyer further agrees that failure by the seller at any time to require performance by the buyer of any provision hereof shall in no way, atiect his
right hereunder to enlorce the same, nor’ shall' any waiver by said seller of any breach of any provision hereof be held ta be a waiver of any succeeding breach
of any such provision, or as a waiver of the provision itsell.

Sellers covenant and warrant to buyers they will not for a pericd of five years
following the date of closing corpete with buyers as principals, agents or
employees in the grocerv or service station business within 20 miles of the
herein sold property. :

The true and actual consideration paid for this transier, stated in terms of dollars, is § @However, the actual consideration con-
sists of or includes other property or value given or promised which is ‘:g;‘ xé,zl;scansidcmﬁon (indicate which)}.(®

In case suif or action is instituted to foreclose this contract or to enforce any provision hereot, the Josing party in said suit or action agrees to pay srch
sum as the trial court may adjudge reasonable as atforney's fees to be allowed the prevailing party in said suit or action and if an appeal is taken from any
judgment or decree of such trial court, the losing party turther promises.to pay such sum as the .appellate court shall adjudge reasonable as the prevailing
party’s attorney’s fees on such appeal.

In construing this contract, it is understood that the seller or the buyer may bc more than one person or a corporation; that if the context so requires,
the ‘singular pronoun shall be taken to mean and include the plural, the masculine, the féminine and the ncuter, and that generally all grammatical changes
shail be made, assumed and implied to make the provisions hereof apply qually to corporations ‘and te individuals. .

This agreement shall bind and inure to the benefit of, as the circumstances may reéquire, not only the immediate parties hereto but tkeir respective
heirs, executors, administrators, personal representatives, successors in interest and assigns as well.

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its officers

duly authorized #Rereunto by order of its board of directors. -4

NO;AN . SOU
’/U ]lb\‘
342 WITMA K. SOUTH
ymbels ®, if not applicable, should be doloted. Sea ORS 93.030}. :

on Ml
o . STATE OF OREGON, COUNty Of cce e oo e
Klatath 19
P&

Personally apr od

= M 1
Eli‘éréorzaﬁj .appeared the abpve named. = o
‘and Qathe]ﬁzne MouJebser, Nolan each for himselt and not one for the other, did say that the former is the
T ImA: K2SO - "7 '::';7 g president and that the latter is the
' S R T g e
. J M

_.who, being duly sworn,

P NE AR

o 'and diknowledged the foregoing instru- ecretary of -

- their’ . . . ..., a corporation,
SRR and that the seal affixed to the foregoing instrument is the corporate seal
; b : / , of said corporation and that said instrument was signed and sealed in be-
Iy B.Jiot' ma: e \ s i 7 / half of said-corporation by, authority of its board of directors; and each of

Ao . 7 : them acknowledged said instrument to be its voluntary act and deed.

/

1

SEAL) v

Notary Public for Oregon L ¢/ Vi Notary Public for Oregon
My commission expires ....... / My commission expires:

corFiciaL.. bbb Ll o5 Lol 6D Before me:

(SEAL)

ORS 93.635 (1) Al instruments contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument
is executed and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
veyed. Such instruments, or &8 memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the par-
ties are bound thereby. : .

ORS 93.950(3) Violation of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100.

(DESCRIPTION CONTINUED)
* Down Payment includes:

1. Transfer to Sellers by Buvers a 10' X 55' Summit Mobil Home which
gellers herebv credit the sum of $5,000.00.

2. Buyers shall receive an additional credit of $34,709.24 for Equity in
real vroperty transferred to Sellers on closing.




EXHIBIT tpn

DESCRIPTION

PARCEL, 1.
T land situate ir the NE%SWYL of Section 10, Township 34 South, Range

the Willamette Meridian, Klamath County, Oregon, more barticularly
described as follows:

gon State Eighway 3 _
Street, Frontier Tracts; thence South 3° ot g the Easterly right
of way line o i ighwe: 5 orth 85° 14r pagt 148.5 feet; thence
North 0° 34! ight i f " Street; thence
South 8g° ! i i i

PARCEL 3:

A tract of lang Situated in the NE%SW: of Section P 36 South, Range
6 East of the Willamette Feridian, Kiamaty County, Oregon, more particulariy
described ag follows: ‘

Beginnin i i ] County Roag
South 0° ; ; 4 feet, ¢ 2kt West o
feet, and Nortp 3°
of saig Section 10;

land descri
thence South 85°
€ or less,

East ajong
> MOre or less to the

» Township 36 South, Range

s More particularly
described as follows:

g€ at an irop Pin on the Easterly line of the County Road, saig point
being South g° 36" West a distance or 669.4 Teet, South 89° oyt Vest g distance
of 978.98 feet, ang North 3° g7 West a dist )
quarter corner of Section 10, saig pcint bei
tract or land ge eed Volume 325,
thence Nortp ggo

STATE op OREGON; COUNTY oF KLAMATH :ss

I hereby certify that the within instp
Tecord on the day of June
and duly Tecorded in Vol mg4

EVELY?/;IEHN, COUN

Fee: ¢ 12.00 by: /4%,




