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as Beneficiary,

, ' SEE ATTACHED LEGAL DESCRIPTION

together with all and singular the ter s, heredit s and appurtenances and ajl other rights there
( 0w or hereafter appertaining, and the rents,
|
i

unto belonging or in anywise

issues and protits th ttached to or used in connec.

ereof and all tixtures now or hereafter g
tion with said real estate, .
FOR THE PURPOSE OF SECURING PERFORMANCE of each igoreoement of grantor herein contained and payment of the

| PR s e
| s
|

sum of .. Eleven thousand ~ six hundred. seven: and no/

. rereees -.Dollars, pvi!"h‘intérpst‘ thereon according to the terms of a promissory
o’f order andfmadetby grantor, the final paymen
ote T

¢t of principal and Interest hereof, if

;ﬂl); used for agr}culfural, timber or grozing purposes.

To protect the security of this trust deed, granfor afrees: (a) gonsent to the making of any map ar plat of said property; (b) join in
1 © protect, preserve and maintain said property in good condition grantlng any easement or creating any _Testriction thereon; (¢c) join in any
and repair; not to remove or demolish. any.-building or._improvement thercon; ... Subordination or

other_agreernent atlecting this deed or the lien or charge
not to commit or permit any waste of said property. R thereo; (d) reconvey, without warranty, all or any part of the property. The
2. To complete .or restore promptly and in good- and workmanjike - ‘- frantee in any . reconveyance may be described as the ‘“‘person or persons
manner any building or improvement which may be consfructed, darmaged or legally entitled thereto,” and the recifals therein of any matters or facts shall
destroyed thercon, and Fay when due all costs incurred thersfor. . e conclusive praof of the truthiulness thercof. Trustee's fees for any of the
. To comply 'with all:laws, ordinances, regulations, covenants, condi: ' Rervices mentioned in this paragraph shalt be not less than £5.

ticns and restrictions alfecting said property; it the beneticia

1y -80. requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
join in. executing such (mancmgwlatem,e_nt: pursuant to the Uniform Comrmer.  time without notice, either in person, by agent or by a receiver (o be ap-
cial Code as the beneliciary' may reqiiire and to pay for liling same in the pointed by a court, and without regard fto the adequacy of any security for
proper public office or offices, as well as the cost of all- lien searches mades -- the.indebledness hereby secured, enter upon and take possession of said prop-
by filing officers or searching. agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneficiary. - . ) - - issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously tain | on the building less costs and “expenses of operation and. collection, including reasonable attor-
now or herealter erected on the said - premises against loss or damagde by fire ney's. fees upon any indebfedness secured hereby, and in such order. as bene-
and such other hazards as thFﬁT mivélnaé from time to tirme Tequire, in ficiary , thay determine, X
an amount not l'esiit_h;sn tshL\ s NadLue U T -, Written in 11, The: entering upon and taking possession of
ai o e

- romse e . I id propert. he
¥, with loss payable to the latter; all " colleétion ‘of such rents, issues and profits, or the proceadssirl hee 'Zmdy'ot)trer
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking
if the drantor shall fail for any reason to procure any such insurance and_to property, and the application or release the. d,
deliver said policies -to the beneliciary at least filteen days prior to the SEpira-. - waive any defaglt or notice of default her
tion of "any policy - of insurance now or hereafter placed on said buildings, pursuani to such notice
the beneliciary may procure ‘the same at grantor's expense. The amount.:: "1 8 By R et . . .
collected under’ any fire‘or -other insurance policy may be applied by benefi- ‘12, Upon default by grantor in payment of any indebtedness secured
ciary upon any indebfedness secured hereby and in such order as beneficiary hegeby . or.in -his. performance. of an -agreement hercunder,
may determine, or at option of beneficiary. the entire

or damage of the
reof as aforesaid, shail nof cure or
eunder or invalidzie any act done

Such application or release shall event- the beneficiary at his election
4 4 ault hercunder or invalidate any In equity as a morigage or direct t.
act done pursuani to such“notice, ™

X N R adverlisgmcnt and:sale. In the latter event the beneficiary or the trustec shal}
., To keep said-premises- free’ from construction I'ens and to pay all execute and cause fo be recorded his written notice of default and his election
taxcs, assessments.and. othér charges: that ray be levied or assessed upon or 10 sell the said described real property to satisty the obligations secured
3 i assessments and other hereby, whereupon th_e frustee shall fix the time and place of sale, give notice
deliver receipts therefor the{eol‘ as ther_z__requ.r‘(ed,by.law and proceed to foreclose this trust deed in
fo ‘beneliciary; should the grantor 1ail ta make payment of any taxes, assess- the'manner provided in ORS 86.740 tu '86.795.
men's, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneficiary elect to {oreciose by advertisement and sale
by direct payment..ar by providing beneficiary with funcs with which to then aiter default at any time prior to five days before the date set by the
make such payment, heneticiary may, at its option, make payment thereof, trustee for the trustee’s sale, the grantor or other person so privileged by
and the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the b iciary or hig S in interest, respec-
hereby,. together with, the obligations described .in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby. (including costs and cxpenses
trust deed, 'withouf waiver -of ‘any - rights arising  from’ bréach of any of the enforcing the ferms of ‘the abligationiand trustee’s and aftorney’s fces not ex-
covenants hercof:.and for, such payments, wth interest ag aforesaid, the prop-  ..ceeding the amounts provided by .law) other than such - portion of the prin-
erty heceinbelore described, as el as. the grantor, shall. be bound 1o - the cipal as ‘would not then be due had nio ‘default occurred, and thereby cure
same extent that they are bound for i, the obligation herein the default, in which event all foreclosure pr dings shall be dismissed by
described, and all such payments shall be immediately due ‘arid payable with- " ‘the trustee, .
out ‘rotice, and the nonpayment. thereof shall, a i it

o render all sums secured by this trust deed immediately .due and. payable. and
! constitute a bréach of this trust deed. : S -

actually incurred in

o . . - . sell said property eithor
: To pay all ‘¢osts, fees and expeniés of ‘this trust ' incliding the cost -+ in separate parcels and shall se,;, the percdpof pa’r’cels at
of title search. as-well as the other costy and.expenses of-the- trustes. jncurred . :: guction ‘to the highest bidder for. cash, payable at the time of sale, Trustee
in connection with or in enforcing this obligation and trustee's and attorney's i i {V
fees actually incurred.

e orm as required by law conveying
. . . . ty so sold, but without any covenant or warranty, express or im-
., 0 appear in-and delend. any action [or. . proceeding purporting to i in the deed.of any matters of dact shall be conclusive proof
affect the security rights or -powers ofbeneficiary or trustee; and in any suit, recf. ' Any person, excluding the trustee, but including
i action or. proceeding in which the beneficiary or trustee may appear, includi; i
3 ! any suit ‘for the'foreclosure of this deed, to pay~all. costs

Y» may purchase at the sale.
tee sells pursuant (o the powers provided herein,

decree of ‘the trial court, drantor turther agrees to. pay suchsum as. the. ap-- v;!togney, (2) 1o t_ha,,ohlagnticn socured by the frust deed, (3) to all
i pellate conrt shall adjudga r ble as the bencfic vy

ney’s fees on suck appeal. .
It is mutually agreed that-.. . d . SRy " surplus.
3. In the event that any portion or.-all.of sai property shail be taken . T N .

under the right of.emi domain or cond fon, beneiic ¥ shall have the 8- to any lﬁf;‘;ﬁc;’;’;’}rcﬁ”}x’erimr’;r"Igwnr:(z

right. il it so elects, to require that allor any portion al the monics payable trustee B ! hereunder Upon such );".n'""m' and will:uu’l

as compensation lor such taking, which are in excess of the armount required convevance fo the successor trustee ;hn Tattor s)mllp '

fo pay all reasonable costs, expenses and atforney's lees neceasarily paid or wors and duties conferred s

incurrad by grantor in such proceedings, shal) bBe. paid. to heneticiary and Ko

appiied by it lirst upan any reasonable costs and rXpe{l!ﬂs and u.’to;nny’sbleu, :

hoth in the trial and I, courts, ily paid or-incurres by. ‘bene- - and- its place . o : % H !

-1, "IC"a'Yd i; "’l;'h ”":;;"zdi"'i" "’;d ':'e ‘b‘?::"”" na;;ph:ds uptont;;:e "’"dzb:‘g?“{ Clerk"or’k‘:cégrsir'ol tl‘:’; ;:I;::f;;: :gugm(;r?:({v;:;dfh‘eh:l

il secured “hereby: and. grantor agrees, at.its ow. *pense; (o taka such actions:. ., . i f of.

- and execute such instruments as shall be' necessary in‘ obfaining such com. shall bel;oncluaxve proot of. proper appointment of the su

pensation, promptly upon beneficiary’s request, H ]

At any time and irom time to time upon written request of Bbene- “gl;.“a;‘”‘;dg"'d ts.lmad P, 'd by law. Trustee is not

liciary, payment-of- its fees. and presentation of this .deed and the note for ;’ igate ‘lo notily any party herf!o of pe_nq'mg:al’e

endorsernent (in-case of ull reconveyances, for cancellation), without atfecting '"7; g’ ©: an{ action or B metorg which gra » Y or trustec

the liability, of any person for the payment:of the indebtedness,. trustee may shall be a party unless - acton or proceeding is brought by trustee.

i 16, Por any reason permitted by law-
- tima. a: -or

ither " an altomey, Whois an"ucﬂvc"rﬁe?nbér'of»'}hu"dmg‘én State Bar, a bank, trust company
or savings and loan: assaciation authc, to. do business under. the lows.of Oregon at the United. States, .a title insvrance company authorized to insunr title 1o real
property of this state, its subsidiaries, "affilictes, agents or branches, the United States or dny agency thereof,” or an oscrow agent |,

]

f

i

{

|

/ NOTE: The Trust Deed: ‘Act provides \‘hc;r idh'e»trusree hereurider musf be*

feonsed undor ORS 694.5€5 10 696.585. i

WITNESSETH:
Gr‘?&tor irrﬁvocably grants, bargains, sells and conveys to trustee in' trust, with power of sale, the ‘property
. amat .
in County, Oregon, described as:

. BGI_—ONQEQ Truat Deed Series—TRUST DEED. &z C - é; %g —é EVE] NG CO,, PORTLAKD, OR. 97204
v
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: Thé grantor Covenants arid agrees to ang With the beneficiary and those cja iming under him, that pe is law-
fujly seized in fee simple of -said described real Property and 17 mbered title thereto

Mortgage dateqd February 15, 1978 » _ » 1978, in voluem M78

page 2821 , Mircofilp Records of Klamath County, Oregon.

* IMPORTANT NOTICE: Delste, by lining oul, whichevey warranty {a} or &) Is
not applicabis; if“wurrunfy {a) Is applicable and the benoﬂdary is & croditor
as such word o dafined 'in the Trulh-in-l.ending Act and. Regulation 2, the
baneficlary MusT omply with - the Act o by making required
i1 S Purpose, if this ‘instrum : ien

e .of g dwelling, 71 . No.. B

vment is NOT to b, i Y Purchase

Ing’use Stovens . Af complignee
with the Act j5 not required, .

(If the signer of the above js o Sotporation,
vse the form of a(knowledgmem opposite, }

- STATE OF OREGON, County of .
Personally’ appeared e
S e WhO, each being fires
say that the former jg the... . .
nd that the latte
secrefary of )

ed to the 1oregoing instrument ;s the
Corporation ang that the instmment was signed and
sealed in behaf of said Corporation by authority of jts board of directors;
and each of them acknowledged said instrumeng to be jts voluntary ges
and deeqd, h
Before me:

(OFFrCIdr. - =
Notary Public for Oregon - (OFFJ, CIAL

. ° SEAL)

My commission OXpires:

REQUEST FOR FuLL RECONVEYANCE
"Te be used ‘onl»y when §blfgzil‘feni hévn Enn Paid.

are delivered 1o you
of said trust deed the

fatian befare feconveyance will be made.

TRUST DEED STATE OF orEGoy,

(FORM No, g1 County of } )
Y . .
\\\"EMME“ SSove o ponTLan, 0"\- e I ce‘ertzfy th%tohe Within instrumens
- was received for reg, td on the

SPACE. RESERVED
FOR ora
RECORDER's ygg ment/microlem/recepf}'on No.
Record of_Mortgages of said County.
7 Witness my hand and seal of
” County affixed. 4

Grantor
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DESCRIPTION

A tract of land situeste in Lot 3. of Section 31, Township 37 South, Range 9
East of the Willamette Meridian, Klamath County, Oregon, being more particularly
described as follows:

Beginning at an iron Pin-which lies North 1° 51 East along the West 40 line of
Lot 3, Section 31, Township 37 South, Range 9 East or the Willamette Meridian,
Klamath County, Oregon, a distance of. 136.8 feet from the iron pin which marks
the Southwest corner of said Lot 3 and running thence North 26° 39' East a
distance of 762.9 feet to an iron pin; thence North 63° 23! West a distance of
150 feet to an iron pin; thence South 26° 39" West a distance. of 450.5 feet to
an iron pin on the said West 40 Iine South 1° 57 West a distance of 346.5 feet,
more or less, to the point of beginning in Lot 3 of Section-3], Township 37
South, Range 9 East of the Willamette Meridian, ALSO -

Beginning at an iron pin which marks the ‘Southwes: corner of Lot 3, Section 31,
Township 37 South, Range 9 East of the Willamette«Meridian, and running thence
North 89° 26 East along the South 40 line a distance of 101.8 feet to an iron
pin; thence North 26° 39' East g distance of 841.7 feet to an iron pin; thence
North 63° 21' West a distance of 150 feet to an iron pin; thence South 26° 39
West a distance of 762.9 feet to an iron pin which is on the West 40 line of
said Lot 3; thence South 1° 5' West along the said West 40 line a distance of
136.8 feet, more or less, to the point of beginning.

STATE OF QREGON, )
County of Klamath )

Filed for record at request of

onthis_13 day of June AD.19_84

at 3:42 - o’clock P M, and duly
recorded in Vol.__MB4 Mortgages
bage 9940

EVELYN BiEH:gZ County Clerk
By_@vw y %Depm—y
12.00 )

Fee




