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THIS TRUST DEED, made this ......23Eh day of MBY | ooiiieooosoniserinnnny 198%....., Between
Miels Bredahl and Donna Stern-Bredahl R .

as Grantor, William M. Ganong . - as Trustee, and
W. R. Culley and Avis L. Culley or the survivor of them

as Beneficiary, ;

WITNESSETH: LT

Grantor irrevocably grants, bargains, sells and conveys fto frustee in ‘trust, with power of sale, the ‘property
Klamath County, Oregon, described as: LT

Lots 9 and 10 in Block 19,
FIRST ADDITION TO.KLAMATII FALLS,
Klamath County, Oregon; according. .
to the official plat thereo'f; ’

—together with all and singular the t ts, heredit ts and appurt and &ll other rights thereunto belonging or in anywise
T=now or hereafter appertaining, cnd the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
< tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . ELGHTEEN THOUSAND.and: No/100.:

o . g s o . “two T
- .e.Dollars, with interest thereon according to the ferms of zr%romissory
r-and made by. grantor; the-tinal payment of principal and interest herect, if
not sconer- paid, to be due and payable -May.. 29:: : l9.9 SR

The date of maturity. of the debt secured by this instrument is the date, stated'above, on which the final installment oi said note
becomes due and payable. & h TSNENL abaah v St & > el P 1ol e
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The above described reai property is not currently used for agricultural, timbefé or grazing purposes.

To protect the security of this trust deed, grantor agrees: “‘(a)-consent ia the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition franting any ecasement or creating any _restriction thereon; (¢) join in any
and repair; not to remove or demolish any building or improvement on; subordination or other agreement affecting this deed or the lien or charge
not to commit or permit any waste of said' property. S ~'~--..-thereot; (d )~ reconvey, without  warranty, all'or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the “person or persons
any building or impi which may be constructed, damaged or legally entitled thereto,”” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof of the truthtulness thereof. Trustee’s fees for any of. the
3. To comply with all -laws, ordi regulati covi ts, condi- - Services mentigned- in this paragraph shall be not less than 5.
tions and restrictions aifecting said property; if the bencliciary so requesis,’ to N ' 10. Upon any delault by grantor hereunder, bencliciary may at any
join in ting such i ind stat. ts pursuant to the Unilorm Commer- time without notize, either in. person, by agent or by a rcceiver to be ap-
cial- Code, as: the beneficiary may require and to pay for filing sama in the pointed by a court, and swithout regard to the adequacy of any security lor
proper_public office or- offices, as well as the cost of all lien searches made  the indebtedness kereby secured, enler upon and take possession ol said prop-
by filing olficers or searching agencies as may be deemed desirable’ by -the' ~erty or any part thereof, in ifs own name sue or otherwise collect the rents,
beneticiary. B H .- - issues and profits, including those past due and unpaid, and apply the same,
4. To provide and.continucusly maintain insurance ‘on the buildings = Jess costs. and expenses ol operation and collection, including reasonable attor-
now or herealter erected on the said pramises against loss or damage by fire néy's fees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as neliciy ti e require, in . liciary may determine.

an amount_not less than S,fﬁﬂ?. TWJB,TE , written in - o 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss pay. ¢ latter; all .- collection of such.rents, issues-and prolits, or tke proceeds of lire and other
policies of insurance shall be delivered fo the beneliciary as soon as insured;  insurance policies or compensation or awards for any taking or damage of the
it the grantor shall fail for any reason to procure any such insurance and_to property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneficiary at least fifteen days prior to the expira-.  waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, ' "pursuant to such notice.

the beneliciary may procure the same at grantor’s expense. The amount . . . - s . . e e, g

collected under any. fice or other insurance policy may be applied by beneli-'% . 12, Upon delault by grantor in pay ¢t of any 38 secured
ciary 1pon any indebtedness secured hereby and in such order as beneliciary . hereby or in his performance ol any agreemnent heseunder, the bcncll-cmr):hmny
may Cetermine, or at option of beneficiary the entire amount so collected, or declare ‘all ‘sums ,5“‘"9‘! hereby munddiately due and payable, In suc "s
any part theregl, may be teleased to grantor, Such application or release shall event the beneticiary at his election may proceed to foreclose this frust dee

mot cure or waive any default or notice of default hereunder cr invalidate any in equity as a mortdage or direct the trustee fo foreclose this trust deed by
act done pursuant fo such notice.

| v advertisement and sale. In the latter event the beneficiary or the trustee shall
."To keep. said premises lree from construction I'ens and to pay all

execute and cause to-be recorded his written notice of default and his eiection
taxes, assessments and other charges that may be levied or assessed upon or

to scll the said described real property to satisfy the obligations secured
agains¢ said property before any part ot such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to bereficiary;.shauld the grantor fail to make payment ol any taxes, assess-

hereby, whercupon the trustee shall fix the time and place of sale, give notice

thereof as then required by law and proceed to foreclose this trust deed in
the mannrr provided:in ORS 86.740 to §6.795.
ments, insuranée premiums, liens or other charges payable by grantor, cither 15. Should the beneliciary clect to foreclose by advertisement ard salc
by direct payment or by providing beneliciary with funds with which to then after defauit at any time prior to five days belore the date set by the
make such' payment, beneliciary -may,.at its cption, make payment thereof, trustee for the frustee’s sale, the grantor or other person so privileged by
and. the amount. so paid, with interest.at the rate set forth in the note secured ORS 86.760, may pay to the b 17 y or his s in interest, respec~
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust dee¢ and the
trust deed, shall be added ta and become a part of the debt secured by this obligation secured thereby (inglud_ing costs and expenses actually incurred in
trust deed, without waiver. of any rights arising trom. breach. of. any . of, the ... enforcing the terms of the; obligation and trustee's and attorney’'s lees not ex-
covenants hireof and lor such paymients, wth inferest as_aforesaid, thé' prop-. ceeding the -amounts provided.by. law) other than such portion of the prin-
erty -hereinbefore described, as well "as the grantor;” skall ‘be - bounid to the *cipal as wou.Id mot then. be due had no default c_ccurrcd, and t}_rere.by cure
same extent that :they- are bound- for .the.payment. of:-the" obligation  herein the delault,:in which event all' foreclosure proceedings shall be dismissed &y
described, .and all such :payments shall be .immediately. due and, pnyable_byith-}. the trustee. - ) .
ut notice, and the nonpayment thereof shall, at the option of the beneficiary, 14. Otherwise, the sale shall bo held on the date and at the time and
render all ‘sums-secured by this trust deed immiediately ‘due and ‘payable 'and place designated in the notice of sale or the time fo which said sale may
constitute a_breach of this trust deed. - : S I T e be postponed as provided by law. The trustee may sell said property either
§..To.pay all costs, fees and expenses.ol this. trust including the cost . in one parcel or in scparate parcels-and shall eell the parcel or parcels at
of title search as well as the othér costs and ‘expenses of the trustee incurred auction to the highest bidder for cash;-payable at the iime of sale. Trusiee
in connection with or in ‘enlorcing this: obligation and trustee's " and atforney’s shall deliver to ‘the purchaser ifs decd in lotm s required by law conveying
lees astually incurred. B . . the property so whf but without any covenant or warranty, cxpress or im-
. To appear in and delend any action or proceeding purporting to  plied. The recitals in the deed of any matters o fact shall be conclusive proof
atlect the security rights or- powers of heneficiary or tiustee; and-in ‘any suil, of the truthfulness thereof. ‘Any person, excluding the trustee, but including
action or froce}:dir‘vg inl which ;h:hl?nnjlm&ar{ or trus;;ae m;ly "pj‘”" including the grantor and beneliciary, may purchase at the sale.
any tuit for the foreclosure o iz deed, to pay all costs and expenses, in- X . .
clu):iing evidence of title and the beneficiary's or frustee’s attorney’s fees; the . -15. When trusteo aells pursuant to the powers provided h""’"'_, "““.ef
N ! B b : 2 . _shall apply the proceeds. ol sale to payment. of (1) the cxpenses of pale, in-
fmount of attorney's fces mentioned in this paragraph 7 in all cases shall be  ‘il.ding the compensation of the trustee and a reasonable charge by trustce's
fixed by the trial court and_in the event of an appeal from:.any judgment or .. gnorney, (2) to the obligation secured by the'trust deed, (3) to all persons
decree of the .trial court, grantor further agrees m.P‘?"*’;"“*' sum as the ap- . paying recordec] liens . subsoquent. fo the interest o} the ‘trustee .in the trust
pellate court shall adjudge r ble as the y's ‘or trustee’s sftor~ - good ac their intetests may appear in the order of their priority and (4) the
ney's lees on such. appeal, surplus, it any, to the grantor ar to his successor in interest entitled lo such
It is mutually. agreed that: | . e e .- surplus. AN A
8. In the event that any portion or all ot said property shall be taken .16. For .any reason permitted by law beneficiary may lrom time to
y sh time appoint & s o any trustec named herein or to any

under the right of 0 or . all have the- or
right, if it so_elects, to require that all or. any portion of. the monies: payable - . r trustee inted. hereunder. Upon such appointment, and without

as compensation for such taking, which are in excess of the amount required  conveyance fo the successor trustee, the latter shall be vested with all title,
to pay all reasonnble costs, expenses and attorney's fees necessarily paid or powers and_dutics conferred upon any frustes herein named or appointed
incurred by frantor in such procecdings, shall be paid to beneliciary and hereundor. Each zuch appointment and substitution shall be made by written
applied by it Hrst upon any reasonable costs and expenses and attorney’s lees, instrument - oxcauted by bencficiary, containind refecence fo this frust deed
hoth in_the trial and appellate courts, necessarily paid or incurred by bene-  and jts place of record, which, when recended in the affive of the County
ficiary in such proceedings, and the balance applied upon the indebtcdness Clerk or Rocarder of the county or countics in which the property is situated,
secured hereby; and grantor agrees, at its own oxpense, fo take such actions . ghail be conclutive proof of proper appointment of the succestor trusier.

and -execute such jnstruments as shall be nocessary in oblaining 'such cam- 17 Trusiee accepts this trust when this deed, duly executsd and
pensation, X:Ol;f’fl)‘;;50'?"33?::;;"{’.’"’; ";‘7‘;::"57:; upon written request of bene- acknowledded is_made a public record as provided by law. Trustee is pot
ficiary.  paym nl’ of its Yfeos amd presentation of this deed and the note for obligated to nctily any party hereto ol pending sale under any other deect of
iciary, paymet I pr . ) : H trust or ol any action or proceeding in which grantor, beneficiary or trustes
endorsement (in case ol Iull reconveyances, for cancellation), without affecting thall be a parly unless such nction or proceeding is b 1t b /

the liability of any person for the payment of the indebtedness, frustce may ° a parly n or proceeding is brought by trustec.

NOTE: The Trust Deed Act-provides that the trustes hareunder must" be. sither. on rattomey, twho Is an_active ‘membar: of the. Oregon State Bar, a bank. frust company
or sovings ond locn associgtion guthorizéd to do business under the lows of QOregon or the United States, a title Insurance company authorized to insure title 1o real
property of this stute, ifs subsidiaries, affiliates, agenis:or branches, the ‘United States’or any ogency thereof, ‘or an’ escrow ogent licensed under ORS 696.505 to $98.585,




The grantor warrants that the broceeds of the joan represented by the above described note and this tryss deed are:
(a)* primarily for grantors personal, family, household o agriculfural Furposes (see Importans Notice below),
(5) fer an organization, or (even it grantor is a narura] person) are for business or commercial purpgses other than agriculturaj
’ Purposes. ; ) . -
This deed applies to, j
tors, personal re 71

* IMPORTANT NOT!CE: Dolete, by lining ‘out, “ihichevor Wwarranty [a) or {b} is
not applicable; if ty {a) is licable and . ihe benpficiary is a creditor
as such word ‘s defined ‘in- the Truth-in-Lendlng Act and Regulation 2, the
beneﬁ‘:imy Musr comply” with the Act and Regulation by making required
disclosures; for this purpose, if this instrument js 1o be a FIRST lien 15 finance
the purchas i use Stevens-Ness Form No. 1305 or equivalent,
if this inst be o first lien, oF ‘is ‘not to finance the purchase

ess Form No. 1308, or. equivalent, [f compliance

disregard this notice, - :

{IF the signor of the chove is g Carporation,
vse the form of acknawledgment opposits.}

STATE OF OREGOMN, - | STATE OF OREGON, County of
Pe(;onally ‘appeared ::
duly sworh,‘( did say that the former js the
président and thas pe latter is the..
" Secretary of
& corporation, and tha he seal atfived to the foregoing instrusment is i
corporate seal of sajq corporation and thag the instrument was signed and
sealed in behylt of said Corporation by authority of jts boarG of directors;
and each of them acknowledged said instrument to be jts voluntary acs

and deed.
Betore me:

Notary Publia for Oregon ™" ' h (OFFICIaL
S SEAL)
My commission oXpires:

REQUEST FoRr rupy RECONVEYANCE

To be used onaly when obligations have been paid,

s of -indebtednesy secured. by said trust deed (which are delivered to you
without warranty, 'to'the")'aarties designated by the terms of sajd frust deed the

= '““““‘““““‘_“‘““_\, e
TRUST DEED e . STATEOF 0REGON

(FORM No. sa1) L S “iyo oo County of Klamath

STEVENSHESS LAW PUB. o, PorTLAND, one. o S T certify that the within instrun}ent
) " was received for record on the..l!tth-!ay

Of i June , 198k,

a 1020 o'clock AM., and recorded

- SPACE RESERVED in book/r ﬁ/volume No. M8 orn
FOR page 995 or as fee/hleéinstrt

RECORDER'S usg ment/microftlm/reception No. .. 772
Record of Mortgages of said County.
Witness my hand and ssal of

. : Beneliciary : .
TAFTER REcono =7 County affixed.
AFTER RECORDING RETURN To -
ﬁ =3 o # .z% Deputy
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