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TRUST DEED

msmusrnﬁm.mademjs.ﬁi;h, day of .‘................f........June....‘......‘.‘...‘...19..8.4..,between

e, . . e »» 85 grantor, William Sisemore, gg trustee, and
corporation organized and existing under the laws of the
United States, as beneficiary; o

_ : WITNESSETH. ,
The grantor irrevocably grants, bargains, sellg and conveys to the trustee, in trust, with bower of sale, the property in
. K_'Lamath County, Oregon, described as:

umedknehrdwaamigay

for agricubtural, +imber or grazing purposes,

togather with all and singular the appurtenances, tenements, hereditaments, renfs, issues, profits, water rights, easements or privileges now or
hereafter belonging to, derived from or in anywise appertaining to the abovs described premises, and alf plumbing, lighting, heating, venti.
lating, air-conaiﬁoning. refrigerating, watering and irrigation opparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as woll-to-walf carpeting and linoleum, shades and builtin eppiiances. now or hereafter installed in or ysed in connection
with the above described premises, including al interest therein which the grentor has cr may hereafter acquire, for ‘the Purpose of securing
performance of sach agreement of the grantor herein contained and the payment of the sum- of + Eﬁ gIXHUND o)
6 0 -} Dollars, with interest thereon according to the terms of o promissory nate e AL ith, payable to the
. commencing

d
# and made by the grantor, princézal and inferest being payatle in monthly installments of $.6

! such additiona) money, default, any. bulance,remalning in the reserve account shall be credited to the
to the grantor or others indebtedness, If the Teserve account for tares, assessments, insurance Premiums
23 may be evidenced by a ‘halges.is not sufficient at Ay time for the p f such charges
trust deed s evidenced by - - become -due, ths grantor shafl Day the deficit to the beneficiary upon
ments received by it upon - L ~and not paid within ten days after such demand, the beneticiary
any of sald no o7 -part of any payment on one” pote and part on. another, . its option add the amount of such deficit to the principal of the
25 the beseticlary m ¥ elect, R g cured hereby,
: The grantor herel covenants to and wit the beneficlary
bereln that the.said premises 2nd property trust deed are
Iree and clear of all “encumbrarnces and that the “prantor will and his heirs, 7
executors and - administrators shall warrant and defend his said title thereto al 4 eed.
against the claims of all .persons Wwhomsacever, . this k! i t in its discretion to complete
. . ald premises and also to mike such Tepairs 1o said
tor covenants ction it may deem necessary or advisable,
e,

due, al

. The. grantor further agrees to comply with ai)

covenants, eonditions and restrictions affecting sajg

fees ang expenses of this trust, ineludin

the other Custs and expenges of the ¢

t improvement on in enforeing this obllgation.
Pay, when due, ajj to in and defeng
ald Property ar aq) i or-the rights
to costs and expenses,

reasonable sym_ tg > fized by > I any such action or proceeding in

which’ the beneticia) tee . ar aug in any suft brought by bene-

ficiar: .ta.(pr;close this deed, ang all said sums shali be svcured by this trust

d premises continuously lnsured against oss The beneficiary wij furnish to the grantor on written Tequest therefor anp
the beaeficiary may from time to time reguire, annual statement of account but shalli not be obligated or fequired to furnigh
ginal principul sum-of ‘the note or obligation any further ‘statements -of ‘account, - -
COMPany or compapjes acceptable to the bene. .

nsura; v It is mutually agreed that:

the
rior te tf
insurancs is . . 4 appear §;
thon obtain insurancs for the benafit of the beneffciary, which” insurance $ T Or settlement in oo
8l be ron.cancelluble by the grantor during’ the full term ot .the poliey thus Y o require that all op 20y - portion o
taiped, . L P , ch taking, which

provide regularly for the prompt bayment of ‘said taxes, assesg:

other charges 2nd f{nsurance premiagms, the grantor agrees ‘to pay to

iary, fogether with and in addition to the monmlf"paymeuts of

nterest payabie under the terms of ‘the note or obligation secured

(1/12th) of the taxes, 288essments g

th respect to said Property within each succeed.
thirty-sixth (1/36th) of the ins

severza] purpos;:ls thereot a;x pall the
Ioan; or, at the Option of the bene ciary, . A
the beneliciary In trust as g reserve account, ,without in the making of any,

b - b or creating and rest
mmg;?:l'ﬂ}uu' Assessments or other cherges’ when they ;?jgtmeréien?cnz §llec§(ngé£hl=»?ieﬂeat

without. warran all or any part.of pe
Race may e destribed s the P 3 iled
be conclunive f

3iy and all taxes, asseszments and: oth '
& paragraph

er &
i > g the recitals thersin of any matters or faces shal}
said property, or any part “thereot, hefors truthrulness thoreaf. Tromteg Tees.for_noy of the seryices fn th
Car interest and alsy gy 2¥ premiums: on'all Insuranes u s reaf. Aeg -k "‘1 g 8~
operty, such pavments nrentg be made through  the bene. ahall e W ) -not.i. 8,88 T an 5¢ 6.
he grantor lelary to pay . 3. Ax additionat aecurit; Y 8sslgns to heneflclary during the
continuanee of these trusts Foyalties nnd prolits of the pro.
perty affected hi' this deert pngd of any peraona) Droperty tocated t)
grantor shall delault In the paymeat of any indebtednens
the pertormance Of nny ngrecment hereunder,
the insurance carriers or their Tepreseatatives, ‘and to 1 fect all such rents, {sgues, royatties ang
principal of the loan or to withdraw the gyms which may be required from become due and payabhle, Upon
the reservo account, If any, established tor that purpose. The Rrantor agrecs ficiary may
in no event to hold the bLenef| responsidble for faflure to havs any tnsur.
Ance written or fo H v damage growing out of a defect In any {n.
surance policy, and the beneticlary hereby 1s authorized, In the ‘event of any
loss, to compromise and settle with ARy Insuranee COmipany and fo
such insurance receipts uPon the obli by “this ‘trust d." In the same, Jesy d expenses of operation and g $on-
gomputing the amount of the indebtedness for beyment and matisfactiog In gple attorney's fees, upon ony lndsbtedness secured 0 euch order
H or upon sale op other acquisition of the property by the beneficlary after as the bene Iciary may determine, ! L




4. The sntering vpon and taking possession of sald property, the collection
of avch rents, issues and profits or the proceeds of tire and other insurance pol-
Icles or compensation or awards for any taking or.dsmags of the property, and
the applicatfon or releass thereof, s aforesaid, shall not cure or weive any de-
fllé;,b or“nouce of default bereunder or Invalldate any act done pursuant to
such - notice.

5. The grantor shall notify beneficlary in writing of any sale or con-
tract for sale of the above described property and farnish - beneficiary on a
form supplied it with such i tion ing the purchaser as
would or be required of a new loan applicant and shall pay beneficiary
a service charge. : B

8. Time is of the essence of this insirument sand upon defnult by the
grantor in %aymcn: of any.indebtedness secured hereby or.in performance of any
agreement hereunder, the beneficlary may declare ail sums: secured hercby im-
medictely due and payable by delivery to the trustee of written notice of defnult
and election to sell the trust property, which notice trustee shall causs to be
duly filed for vecord. Upon delivery of sald notics of defauit and election to sell,
the beneficiary shall deposit with the trustee this trugt deed and all promissory
notes and documents evidencing expenditures secured hereby, whereupon ths
trustees shall fix the time and plece of sale and give notice thereof as then
required by law. .
7. After default and apy time prior to flve days before the date set
by the Trustee for the Trustee's sale, the grantor or other person so
privileged may pay the entire amount then due under this “trust dced and
the obligations secured thereby (including costs and expenses actuslly incurred
in- enforcing the terms of pthe obligation and trustee's and attorney's fees
nog ;:}x!ceedgng}@ﬁ.?iw othe{‘,than sugh porttlgn %t the pr{ﬁdpglfaﬁnwould
no! en JU o_de, _ocgurred - an eby_cureathe ault,.
tHhe “SdbURE npr’ov:.é'iec“f by Tav ]

8. After the lapse of such ticle as may then be required by law following
the recordation of said notice of default and giving of sald notice of sale, the
trustse shall sell said prop at the time and place fixed by him in said rotice
of sale, either as a whole ¢r {n ceparate parcels, and Ia such order a3 he may de-
termine, at public auction to the highest bidder for cash, in lawful money of the
United States, payable at the time of.sale. Trustee may postpone scle of ‘all or
anf portion of sald property by public announcemant af such time and place of
sale and from time to time thereafter may postpone the sale by public an.

QL
nouncement at. the time ﬂxedogg the precsding postponcmont. The trustes shall
dellver. to the purchaser hls deed in form as requl by law, conveying the %‘;
perty. 50 3old, but without any covenant or warranty, express or implied. t]
recitals {n the deed of any. matters or facts shall bo conclusive proof of the
truthfulness thereof. Any person, excluding the trustee but focludiag the grantor
and the beneficlary, may purchase at the sale,

9.. When the Tristee sells’ pursuent to the powers provided hereln,” the

trustee -shall’ a;:p}i the ‘proceeds -of ‘the trustee’s sale as follows: (1) To
the expenses of e sale including the compensation of the trustee, and a
reasonable charge‘by the' attorney. (2) To the cbligation secured by the
trust deed. (3). To sll persons having . recorded liens subsequent to the
interests of the trustee in the trust deed ns thelr interests appear in the
order of their priofity. | (4).The: surplus,; {f a.n{. to the grantor of the trust
deed or to 'his successor” in interest entitled to such surplus.
. 10.  For any reason pormitted by law, the beneficiary may from time o
time ap a or to any trustee nained herein, or to any
successor. trustec appointed hereunder. Upon such appoiantment and without con-
veynnce {0 the successor trustee, the lntter shall be vested with all title, powers
and dutfes conferred upon any trustee herein named or appointed hereunder. Back
such appointment and substitution shall be made by written instrument executed
by the beneficlary, eoutalnlnf reference to this trust deed and its place of
record, which,: when recorded .in the office of the county clerk or recorder of the
county or.counties in which:-the property is sf d, shall be tusive proof of
proper appol ent of the trustee.

11, Trustee accepts this trust when' this deed, duly executed and acknow-
ledged is'made & public record, as Pro ed by law. The trustee is not obligated
io notify apy party hereto of .pending sale under any other deed of trust or of
any ection or proceeding in which the grantor, beneficinry or trustee shail be 2
party unless such -mction or proceeding iz brought by the trustee,

12. This deed applies to, inures to the benelit of, and binds all parties
liereto, their helrs, 1 devi admij; ators, s, ‘afd
assigns, The term “beneficlary’’ shall mean the holder and owner, including
ledgee, of the note secured  herghy, whether or not named as a beneliciary
erein. In construing this deed and whenever the context so requires, the mas-
culine gender includes the feminine and/or neuter, and the singular number in-
cludes the plural. .

IN WITNESS WHERECF, said gromior has hereunto set his hand and seal the day cnd year first above written.

STATE OF OREGON
County of B4 athe.. |§SS
THIS IS TO CERTIFY that on this

6th day of

‘%Z;w/_/gﬁw  t e, (SEAL)
AN C. WILLIAMSON
_(SEAL)

June 19.84 _, boiore me, the undersigned, a

Notery Public in and for said county emd siate, personally appeared the within named

~Jean C. Williamson

to n_:e.perisoqcllf_ known ‘to be the identical individual _ named in and who- exocuted the foregeing instrument and acknowledged fo me that

'e;’ﬁm‘é’e‘ freely and voluntarily for the uses and purposes therein expressed.
S

qtarial seal the day and year last above written.

Nott'zry Public for Oregon
My commission expires: /

0~ 3-8

Loan No..n.. 3940144

TRUST DEED

Grantor LABEL

TO
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneficiary
Lier Recerding Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION
2943 So. 6th Street
Klamath Falls, OR 97601

(DON'T USE THIS _
sSPACE;
FOR RECORDING

STATE OF OREGON
County of Klamath} 5

I certify that the within instrument
was received for record on the . 1Yth
day of ... .JuUne ... , 19.8%,
at . 10:09'clock A M., and recorded
in book .__MBY_____ on page . 9956
Record of Mortgages ¢t said County.

RESERVED

IN COUN.

TIES WHERE
USED.)

Witness my hand and seal of County
affixed.

REQUEST FOR FULL RECONVEYANCE
To bo usod only whon obligatlonz have besn paid.

TO: William Sisemore, ...cccnny Trusieo

The undersigned s the legal owner end holder of all Indebledness securod by tho foregoing trust deed. All sums secured by cald trust deed
have been fully paid and satisfled. You hereby are dirocted, on payment {o you of any sums owing to you under tho terms of said trust deed or
pursuant to statute,
trust dsed) and to reconvey,
samo. B

1o cancel all evidences of indebtedness securod by sald trust deed {which are delivered to you horewith together with said
without warranty, to the parties designated by the torms of said trust deed the ostate now held by you under the

Klamath First Federal Savings & Loan Association, Bencficiary

by.




