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BENEFICIARY ’ '::' S GRANTORI(S):

TRANSAMERICA FINANCIAL sgrvicss | 0| O Jome ¥ Faulkner

21 1 @ rl R. lkner
aooress: 121 South 9th (Box 1269) », Darlene Faulkne

ory: Klamath Falls,Oregon 97601 . | nAvE OF TRUSTEE pgpen Title

THIS DEED:OF TRUST SECURES FUTURE ADVANCES

By this Deed of Trust, tﬁ«; unde}:signed Grantor (all, if mo(e}hun one) for the purpose of securing the payment of 3 Promissory Note of even date in the

principal sum of & 22353 aSO'jmm Grantor to Beneficiar 'qamed ‘above hereby gxant&t sells, conveys and warrants to Trustee in trust, with power of sale.

the following described property <ituated in the State of Oregoh: County of mmth o

Beginning at a point:on the West line of Summers Lane which is N¥orth 6 21° West a distance
of 387.5 feet and South 89° 52! West a-distance of 30.0 feet from the iron pin which mavks
the Southeast counex of Section 10; Towmship 39 South, Range 9 East of the Willamette
Meri¢ian; themce South 89° 52' West a distance of 169.6 feet to an iren pin which is the
Southeast corner of Lot i De-',Bj,rk"ﬁqmes;;fthencej _North*()? 21'West & dtstance of 85.6 feet

to the South line of BarryAvenue; thence”?;io:th'sg_o_ 537 Cast a.distance of 169.6 feet to -the

West line of Summers lanme; thence South 0° 21' East a distance of 85.6 feet to the point
of beginning, in the County of Klamath, State of Oregon.

Together with atl buildings and jmprovements now or hereafter erected thereon and heating, lighting, plumbing. £as, electric, ventilating. refrigerating and
air-conditioning equipment used in connection therewith, all of which, for the purpose of this Deed of Trust. shall be deemed fixtures of the property above
deserited, all of which is referred to hereinafter as the «premises”.

The above dessribed real propexty is not currently used for agricultural, timber or grazing purposes.

TO HAVE AND TQ HOLD said tand and premises, with all the rights, privilenes and appurtenances thereto belonginn to {rustee and his heirs, executors.
administrators, SUCCEssors and assigns, upun the trusts and for the uses and purpases following, and none other.

Srantor also assigns to Beneficiary all rents, issues and profitsof said premises, reserving the right to tollect and ust the same with or without taking PoOsse
of the premises, during. continuance of default hereunder, und during continuance of suich default anthorizing Beneficiary Lo enter upon suid premises and;
collect and enforce the sume without regard to adequacy of any security fox the indebtedness hereby secured by any fawful means.

FOR THE PURPOSE OF SECURING: (1) Performance of ‘each agréement of Grantor coutained hereins {2) Payment of the principal sum with interest thereon
at the agreed yate in accordance -xith the terms and conditions’ of the above mentioned Promissory Not€ exccuted by the Grantor in favor of the Beneficiary.
reference to which is hereby made, until paid in full at or before maturity, or as extended or rescheduled: (3) Payment of any additional amounts, with interest
thereon at the agreed rate, as may be hereafter jo2ned by Beneficiary to Grantor in connection with any renewal or refinancing.but the Beneficiary shali not be
ohiigated to make any additional loan(s} in any am ount:(4) The payment of any money that may be Fdvanced by the Bencficiary 1o Grantar-or io .v.hird par-ies,
with interest thereon at the agreed rate, where any such advances are made to protect the security or in accordance with the covenants of this Deed of Trust.

All payments made by Grantor(s)on the obligaﬁqn_;gcurEd by this Deed of Trust shall. be applied in the following order: .

FIRST: To the payment of taxes and asses"ﬁménts.that may be levied and assessed against said premises, insurance premiums. repairs, and all other charges
and zxpenses agreed to be paid by the Grantor(s).

_SECOND: To the payment of the interest due on said loan.

SIHIRD: To the payment of principal. .
TO PROTECT THE SECURITY HEREOY, QRANTOR(S) QOVENANTS AND AGREES: (1) to kegpsaid premises insured in Beneficiary's favar azainst fire

and such other casuallie{d:sat!ie Beneficiary may specify.,\ipr to the full value of all improvements for ‘the protection of Beneficiary in such manner, in such
amcunts, and in such companies as Beneficiary may from time to time approve, and to keep the policies therefor. properly endorsed, on deposit with
Beneficiary and that 1oss proceeds (less expenses of collection) shall, at Beneficiary’s option, be applied on said indebtedness. whether due or not, oF 1o the
restoration of said improvements. Such application by the Beneficiary shall not cause discontinuance of any procerdings to foreclose this Deed of Trust. {atke
event of Foreclosure, all rights'of the Grantor in insurance policies then in force shail pass to the purchaser at ¢he foreclosure sale. (2) To pay when due all taxes,
fiome fipciuding.any prior Trust Deeds or Mortgages) and assessments that may accrue against the above described premises, or any part thereof. or upon the debt
secured hereby. OT UPOR INT muereat o1 pracflciary in §a1d Premnes vl in said debrt, and procure and deliver to Beneficlary ten (10) days pefore the day fixed by
taw for the first interest or penalty to accrue thereon, the official receipt of the proper officer sﬁdbviﬁg'payment of ali such taxes :;nd assessments. (3} In‘rhe
event of defavlt by Grantor(s) under Paragraphs 1 or 2 above, Beneficiary, at its option (whether electing to declare the whole indebtedness secured nervby duf
and collectible or not), may (a) effect the insurance above provided for and pay the reasonable premiums and charges therefor: (b) pay all szid taxes, liens and
ass2ssments without determining the validity thereof: and (¢) such disbursements shall be-added to the unpaid balance of the obugatiox{ secured by thi Deed of
Trust and §}3311 bear interest from the date of payment at the agreed rate. (4) To keep the buildings and other improvements now existing ur.hx-fca-(ter erected in
good condition and repair, not to commit or suffer any waste or any use of said premises ‘contrary to restrictions of record or contrary to laws, ordinances or
re};ul.ations of the ‘proper public authority. and to nermit Beneficiary to enter at all reasonable times for the purpose of inspecting the premises, to complete
within on2 hundred eighty days or restore promptly and in a good and workmanlike manner any building which may be constructed, damaged or destroyed
_Lh:reon. and to pay. when due. all claims for fabor performed and materials furnished therefor. (5) That he will pay., promptly, the indebtedness secured hereby
in full compliance with the terms of said Promissory Note and this Deed of Trust'and that the time of payment of the indebtedness hereby secured, or of any
p(vrtm_n thereof, may be extended or renewed, and any portions of the premises herein described ma.y. without notice, be released from the iien hereaf, without
releasing or affecting the personal liability of any person €or the payment of said indebtedness or the lien of this instrument upon the remainder of said premises
for the full amount of said indebtedness then remaining unpaid, and no change in the ownership of said premises shail release, reduce or otherwise affect an¥y
such personal liability or the lien hereby created. (6) That he is seized of the premises in fee simple and has good and law ful right to convey the same: and !.ha-t
he does hereby forever warrant and will forever defend the title and possession thereof against the lawful claims of any and all persons whatsoever.

1T IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to pay instaliments on said Promissory Note as the samec may hercafter
bec.ome due, or upon default in the performance of any agreement hereunder, or upon sale or other disposition of the premises by Grantor(s), or should any
acnon‘ or proceeding be filed in any court to enforce any lien on, claim against or interest in the premises, then all sums owing by the Grantor(s) ¢ the
Reneficiary under this Deed of Trust or under the Promissory Note secured hercby shall immediately become due and payable at the option of the Beneficiary
on the application of the Beneficiary or assignee, or any other person who may. be entitled to the monies due thereon. In the event of such default, Beneficiary
may, execute or cause Trustee to execute a written Notice of Default and of Election To Cause Said Property To Be Sold to satisfy the obligations hereof, and
Trustee shall file such notice for record in each county wherein said properiy or some part or parcel thereof is situated. Beneficiary also shall deposit with
’Z‘mstee. the Promissory Note and all documents evidencing cxpendituies‘sequred hereby, whereupon Trustee shall fix the time and place of sale and give notice
thereof as required by law. : ' ’

(2) Whenever all or a portion of any obligation secured by this Trust Deed has become due Ly reason of & default of any part of that obligation, inclugding taxes,
§ssessmenls. premiums for insurance or advances made by n Beneficiary in accordance with the terms of the Trust Deed, the Grantor oF his successor in interest
in the trust property, or any part of it, any Beneficiary under a subordinate Trust Deed or any person having a subardinate lien or encumbrance of record on
'.he,pqueny. at any time priot to the time and dcte set by:the Trustee for the Trustee's sale if the power of sale therein iz 1o be exercised, may pay to the
Beneficiary or his successer in interest, respectively, the entire amount then due under the terms of the Trust Deed and the obligation cecured thercby (in-
Quding~¢osts and expenses actually incurred in enforcing the terms of the obligations and Trustee's and Attorney’s {ees actually incurred it allowed h\: Law)
other th‘an such portion of :v.he principal as would noi then bé due had no defeult sceurred, and thereby curc the default. After payment of this amm;m. all
proceedings had or institutéd to foreclose the Trust Deed shail be dismissed or discontinued, and the obligations and Trust Decd shall be reinctzied and shall
remain in force the same as if no acceleration had occurred.

33) 4Af!er the Alnpse [ y then be required by law following the n‘cordatian'nf said Notice of Default, and Notice of Default 25 atice of Sale
hz'vmg bgen given as i aw, Trustee, without demand on Grantor(s), shall s¢il said property on the date and at the time and piac Assignated in
caid Notice of Sale at pu i he highest bidder, the purchase price payable in lawful money of the United States at the time of Tre2 person
conducting the sale may, for any. cause he deems expedient, postpone the same from time to time until it'shatl be completed and, in every ELd ». notice of
postponement shall be given by public declaration thereof by such person at the time and place last appointed for the sale; provided, if the el

tnnger than nne d2y beyond the day designav.’u;d j\x"i the Notice of Sale, notice thereof shall be given in the same manae? as the original N

+hall execute and deliver Lo the purchaser its Deed conveying said properly so sold, but without any covenant of warranty, eXpress or implied.

Deed u‘f any matters or facts sinall be conclusive pxo}o( of the truthfulness thereof, Any person, including Beneficiary, may bid at the sale.

Trustee shall apply the proceeds of the sale to payment of (1) the costs and expenses of exurcising the power of sale and of the sale, nctuding the payment f
the Trustee's and Attomey’s fees; (2) cost of any evidence of title procured in conneetion with such sale and revenute stamps on Trustee’s eed? all oiher
sums secured hereby: and (4).the remainder, if any, to the person or persons legally entitled thereto, or the Truster, in its discretion, may deposit the bajance of
such proceeds with the County Clerk of the County in which the sale took place.
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% Grantor(s) agrees 1o surrender possessiun o7 the hercinahove described premiéeéiio the Purchaser at the ,ifqresaid salé, in.the event such possession has not
previously been surrendered by Grantor(s). . o e e ,

(3} Bencfictary may appoint a surcessor truste? at any time by iilirng.v(or record in the office of/ the County Recorqexjo!'”‘;:xch county ia which 43i@ proper
some part thereol is situated a Substitution of Trustee. From the time the substitiation is filed for record, the new Trystee shall suczeed to 2l th2 29
duties, authority ind title of the Trustee named herein or of any successor Trustee. Fach sugh substi@ution shall ibg,} xecuted and acknowledped, and ©
thereof shall be given and proof thereof made. in the manpner prgvided by law. | : . . o

(G Upon payment in full by said Grantor(s) of his indebiedness nereunder, Trusiee shall reconvey to gaid Trustor(s) the above-desuribed premises according to

jaw.

L1d said property or any part thereof oe taken by reason of ‘any public improvement or cond‘emnatiuh pri)_c‘ci‘diﬁg‘ Beneficiary shall be entitled Lo all
-nsation, awards, and other payments or relief therefor, to the extent necessary Lo l'\qu'\dmé the unpaid balance, including acerued interest. of the
ebligation secured by this Deed of Trust.

(R) Notwithstanding anything in this Desdof Trust or the,Promiss'nry Note secured hereby to the commry‘,heit,t'_\er’_this Deed of Trust nor said Promissory Note
shall be deemed to impose on the Grantor(s) ‘any obligation of pavinent, except to the extent that the same may be legaliy,enfnrceahlc; and any provision 1o the
contrary shait be >f no force or effect. o - : S : : ’ . )

(@) All Grantors shall be tointly and. severally jiable for fulfillment:af their covenantsand apreements herein contained, and all provisions-of this Deed of Trust
ghall inure 1o and be bindink upan the heirs, executors, administratorsy successors, grantees, tessees and assipns of/the parties hereto respectively. An¥ reference
in this Deed of Trust of the singular shall b2 construed as plural where appropriste. i Ll TeARERT .

[R1s3) fnvalidity or unenforceability of any provisions herein shall'not affect the validity and enforceability of any other provisions.

(11} Trustee Axccrplé this Trust when this Deed of Trust, duly executed and acknowledged, ’ys»m:xde‘va ;p_ublic_ recoré as p_rovided by law. Trustee is nol_obliga;ed
to nutify any party, hereto of pending sale under any. other Deed of Trust or of anvy action or proceeding in which Grantor(s). Beneficiary, or Trustee shall be a
party, unless prought by Trustee. . .. o . . L T R :

(12) The uudv:rsi«_;ncd_Granmr(s) requests thut @ copy of uny Notice .of Defaalt and of any Notice of fefault and of any Notive of Sule hereunder be mailed to
him at the address hereinbefore set forth. R C e R e - .

IN WITNESS WH}E_‘,RI{:&F the said Grantor has to these presents sct hand and seal this date

Signed, sealed and delivered in iHe presence of:
L
witness

Wiiness B

County of : m@!a:ﬁ - - ‘ .

On this 33&1& L davol Jmﬂ ‘ . | personally appearcd tﬁé:_ﬁf{w"txaméd

and parlepe B. Feulkpe® and

e SH® BB —

acknowledged the foregoing imtmu@e e T. . L. voluntary. act and deed,

Before me:

~ - - REQUEST FOR FULL RECONVEYANCE

70 TRUSTZE:" 7 Dated

i The-unders’:gnedrisithe‘legzl owner.and holder of albindébtedness secured by this Deed of Trust.‘Al\"sums-secured by said Deed of Trust have been paid.
and-you are requested, on payment to you of ‘any sums$ owingto youunder the terms of said Deed of ‘Trust, to ¢ancél all evidences of indebtedness, secured by
s_aid _Dc{ed of Trust, delivered to you herewith and to Teconvey, without warranty., ta the parties,dk_’.signat,ed by the terms of said Deed of Trust. the estate now
held by vou undet the name. L A R e
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