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- 'REAL ESTATE A%R/%Z&%BQOREGON
THIS MORTGAGE is made and entered into by —CLINTON J. VEILS also known ag
C. JOHN WELLS

residing in ; Klamath — - County, Oregon, whose post office

address js Rt. 2, Box 1713-F Kj-a-ma-th Falls R Oregon 9 ! 603 s
herein "called “Borrower,” and ‘the United States of America, acting through the Farmers Home' Admini
States Department of Agricultare, herein ¢ “Government,” and: a

WHEREAS Borrower i vernmen;
agreement(s), herein calleg ©
thorizes acceleration of the.
described as follows;

: o S Annual Rate Due Date of Final
Date of nstrumens oo Principal Amouny - . ©-of Interest Installment cfj

<+

June 14, 1984 $170,000.00 o s.osy June 1k, 202h

- (If the interest rate is Jess than . % fdf,farrn'bwhership 'or_bpé:a'ting loan(s) secured by this instrument, then the
~-Tate may be changed as provided in the note,) . S - .

And-the note evidences-a loan- to* Borrower, and

payment therof pursuant to the Consolidated Farm and.

,the;.Govezjmnent,'iét any time, may assign the note and insure the
Rural Develop, i i
any other statuteg administered by the.Farmers i i

ent Act,

scribe & performance of every ‘covenant and ained herein or in 4ny supplementary
agreement, Borrower does hereby grant, bargain, sell, convey, mortgage, and assign with general warranty unto the Govern.-

‘ment the following property situated in the State of Oregon, County(ies) of Klamath

The NE 1/4 ng 1,0 wnship 38 South, Range 11 1/2 mast of the
Willamette Meridj » ‘Oregon, ana the jg /% 80 1/h of Section 7 ang
Government. Lgt 1 i 'ship 38 South, Range 11 East of the Willamette
Meridian, Klamath ’

~ .further ‘sec’urity”continued on the reverse -
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TOGETHER WITH THE FOLLOWING SECURITY:

f_ 8o
Water Permit U - 265,
Trrigation Baplpment: .. o , Johnson Base - 8/N-MIJ1216296
15713~y

1 Booster Motor, Marathon’ Lo H.P. S/N. DC32LTTDRT623BY
1 Pump, BerKeley C " 40.H.P. © '8/ 7673220
1 Booster Pump, Marathon - : 50 H.P. .- 8/N CA326TTDR7365BB
1 Pump, Berkeley - ‘, ! 50 HiP. : S/N. 7480786

1240' Mainline 8" aluminum

3960' Mainline Io" pvcT

1320' Mainline 8" pve

1320' Mainline : : 6"pve

1 Wheel line w/mover, Pierce . 56" wheels, 146402 motor  690k0k1
2 Wheel line w/mover, Pierce . TL" wheels C . . C303koh

‘ T H.P. Briggs & Stratten C687305
1 Wheel line w/mover, Harvest 7 H.P. Briggs & Stratten’ D49T7223

.King = T4" vheels .

together with- all rights, interests, easements, hereditaments and appurtenances thereunto belonging, the rents, issues, and

profits thereof and revenues and income therefrom, all improvements. and personal .property now or later attached thereto
or reasonably necessary to the use thereof, including, but not limited to, ranges, refrigerators, clothes washers, clothes dryers,
or -carpeting purchased or financed in whole or in part with loan funds, all water, water rights, and water stock pertaining
thereto, and all payments at any time-owing-to Borrower by virtue of any sale, lease, transfer, conveyance, or condemnation
of any part thereof or interest therein-all of which are herein called “the property”; '

TO HAVE AND TO HOLD the property unto the Government and its assigns forever in fee simple.

BORROWER for Borrower’s self, Borrower’s heirs, executors, administrators, successors and assigns WARRANTS THE
TITLE to the property to the Government against all lawful claims and demands whatsoever except any liens, encumbrances,
easements, reservations, or conveyances specified hereinabove, and COVENANTS AND AGREES as follows:

(1) To pay promptly when due any indebtedness to the Government hereby secured and to indemnify and save
harmless the Government against any loss under its insurance of payment of the note by reason of any default by Borrower.

At all times when the note is held by aninsured holder, Borrower shall continue to make payments on the note to the Gov-
ernment, as collection agent for the holder. .

(2) To pay to the Government such fees and other charges as may now or hereafter be required by regulations of
the Farmers Home Administration. o

(3) . If required by the Government, to make additional monthly payments of 1/12 of the estimated annual taxes,
assessments, insurance premiums and other charges upon the mortgaged premises. ' i

{4) Whether or not the note is insured by the Government, the Government may at any time pay any other amounts
required heicin to be paid by Borrower and not paid by Borrower when due, as well as any costs and expenses for the pre-
servation, protection, or enforcement of this lien, as sdvances for the account. of Borrower, Al such advances shall bear
interest at the rate borne by the note which has the highest interest rate. - :

(5)  All advances by the Government as described in this instrument, with interest, shall be immediately due and
payable by Borrower to the Government without demand at the place designated in the latest note and shall be secured here-
by. No such advance by the Government shall relieve Borrower from breach of Borrower’s covenant to pay. Any payment
made by Borrower may be applied on the note or any indebtedness to the Government secured hereby, in any order the
Government determines, T

(6) To use the loan evidenced by the note solely for purposes authorized by the Government.
(7) To pay when due ail taxes, licns, judgments, encumbrances, and assessments lawfully attaching to or assessed
against the property, including all charges and assessments in connection with water, water rights, and water stock pertaining

to or reasonably necessary to the use of the real property described above, and promptly deliver to the Government without
demand receipts evidencing such payments. )

®
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(8) To keep the property insured as required by and under insurance policies approved by the Government and, at its
request, to deliver such policies to the Government.

(9) To maintain improvements in good repair and make repairs required by the Government ; operate the property in
a good and husbandmanlike manner; comply with such farm conservation practices and farm and home management plans as
the Government from time to time may prescribe; and not to abandon the property, or cause or permit waste, lessening or
impairment of the security covered hereby, or, without the written consent of the Government, cut, remove, or lease any
timber, gravel, oil, gas, coal, or other minerals except as may be necessary for ordinary domestic purposes.

(10) To comply with all laws, ordinances, and regulations affecting the property.

 (11) To-pay orreimburse the Government for expenses reasonably necessary or incidental to the protecticn of the lien
riority ‘hereof and to- the enforcement of or the compliance with the provisions hereof and of the note and any supple-
mentary agreement (whethier tefore or after default), including but not Limited to costs of evidence of title to and survey
of the property, costs of recotding this and other instruments, attorneys’ fees, trustees’ fees, court costs, and expenses of
advertising, selling, or"conveéying the property. - o
(12) "Neither the property nor any portion thereof or interest therein shall be leased, assigned, sold, transferred, or
mbered, voluntarily or otherwise, without the written consent of the Government. The Government shall have the sole
and exclusive rights as mortgagee hereunder, including but not limited to the power to grant consents, partial releases, sub-
ordinations, and ‘satisfaction, and no insured holder shall-have ‘any right, title or interest in or to the lien or any benefits
hereof. '

(13) At all reasonable times the Government and its agents may inspect the property to ascertain whether the cove-
nants and agreements contained herein or in any supplementary agreement are being performed.

(14) The Government may (a) ‘extend or defer the maturity of, and renew and reschedule the payments on, the debt
evidenced by the note or any indebtedness to the Government secured by this instrument, (b) release any party who is liable
under the note or for the debt from liability to the Government, (c) release portions of the property and subordinate its
lien, and (d) waive any other of its rights under this instrumerit.- Any and all this can and will be done without affecting the
lien or the priority of this instrument or Borrower’s or any other party’s liability to the Government for payment of the note
or debt secured by this instrument unless the Government says otherwiserin-writing.»HOWEVER, any forbearance by the
Government-whether once or often—in exercising any right or remedy under this instrument, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

purchased in a cooperative. lending agency in connection with such loan. - S .

(16) Default hereunder shall constitute default under any other real estate or crop or chatte] security instrument held
or insured by the Government and executed or assumed by Borrower, and default under any such other security instrument
shall constitute default hereunder.

(17) SHOULD DEFAULT occur in the performance or discharge of any obligation in this instrument or secured by

instrument, or should any one of the parties named as Borrower die or be declared an incompetent, a bankrupt, or an

ignment for the benefit of creditors, the Government, at its option, with or without notice, may:

niire amount unpaid under the note and any indebtedness to the Government hereby secured immediately

, (b) for the account of Borrower incur and pay reasonable expenses for repair or maintenance of and take

possession of, operate or rent the property, (c) upon application by it and production of this instrument without other

evidence and without notice of hearing of said application, have a receiver appointed for the property, with the usual powers

of receivers in like cases, (d) foreclose this instrument as provided herein or by law, and () enforce any and all other rights
and remedies provided herein or by present or future law.

(18) The proceeds of foreclosure sale shall be applied in the following order to the payment of: (a) costs and expenses
incident to enforcing or complying with the provisions hereof, (b) any prior liens required by law or a competent court to
be so paid, {c) the debt evidenced by the note and all indebtedness to the Government secured hereby, (d) inferior liens
of record required by law or a competent court to be so paid, (¢} at the Government’s option, any other indebtedness of
Borrower owing to or insured by the Government, and (f) any balance to Borrower. At foreclosure or other sale of all or any
part of the property, the Government and its agents may bid and purchase as a stranger and may pay the Government's
share of the purchase price by crediting such amount on any debts of Borrower owing to or insured by the Government,
in the order prescribed above.

(19) Borrower agrees that the Government will not be bound by any present or future laws, (a) providing for valua-
tion, appraisal, homestead or exemption of the property, (b) prohibitng maintenance of an action for a deficiency judgment
or limiting the amount thereof or the time within which such action may be brought, (c) prescribing any other statute of
limitations, (d) allowing any right of redemption or possession following any foreclosure sale, or (e) limiting the conditions
which the Government may by regulation impose, including the inte i iti i
transfer of the property to a new Borrower. Borrower expressly waives the benefit of any such State law. Borrower hereby
relinquishes, waives, and conveys all rights, inchoate or consummate, or descent; dower, and curtesy.

(20) If any part of the loan for which' this.instrument is given shall be used to finance the purchase, construction or
repair of ‘property to be used as an owner-occupied dwelling (herein called “the dwelling™) and if Borrower intends to sell
or rent the dwelling and has obtained the Government’s consent to do so (a) neither Borrower nor anyone authorized to act
for Borrower will, after receipt of a bona fide offer, refuse to negotiate for the sale or rental of the dwelling or will otherwise
make unavailable or deny the dwelling to anyone becduse of race, color, religion; sex, or national origin and (b} Borrower
recognizes as illegal and hereby disclaims, and will not ‘comply ‘with ot attempt to enforce any restrictive covenants on the
dwelling relating to race; color, religion; sex or Tiational origin. . ST e

s




(21) This instrument shall be subject to the present regulations of the Farmers Home Administration, and to its %t&ig,._,
regulations not inconsistent with the express pr’ovisidnshereof;“f a v 5
(22) Notices given hereunder shall be sent by ‘certified mail unless otherwise reqiiired by law, addressed, unless and
until some other address is designatedin a notice so'given, in the case of the Government to Farmers Home Administration,
at Portland, Oregon 97204, and’ In the case of Borrower at the address shown in the Farmers Home Administration Finance
Office records (which normally will be the same s the post office address shown above).
(23) If any provision of this instrument or application, hereof to any ‘person. or circumstances is held invald, such
invalidity will not affect other provisions or applications of the instrument whicli‘can be given effect without the invalid
provision or application, and to that end: the provisions hereof are declared t0 be severable.

WITNESS the hand(s) of Borrower this . Lhth

‘aka C.

ACKNOWLEDGMENT FOR OREGON- -

STATE OF OREGON

COUNTY OF _ Klanath

On this ,lh‘bh ' day of June ,19 .84 personally appeared the above-

NITTULIITIN
N

named ‘- CLINTOH A % IELLS sk - G JOHN HELLS

- 1
P OTT T

. .

RN A S ) .
and ac,kl}_t,swledg?d- theforépothglnstrument to be his voluntary act and deed. Before me:
SR nel 4 - : , - :

WERERE B ;f(/qm;\f fod

" .'.'}q . LT
B IO
-, J‘// ,»uti:\}

s

’”, R .7 My Commission expires _ //';///u/4/ 7

G Notary Public.

7

STATE OF OREGON: COUNTY OF KLAMATH:ss ) )
I hereby certify that the within instrument was received and filed for
record on the_ltth day of June A.D.y 198% at 1:59 o'clock M,

e t———

and duly recorded in Vol MB% , of Mortgages. on page_9g972

EVELYN BIEHN, COUNTY CLERK

Fee: $ 16.00 7 by:J//%” /Qéafg@ > sDeput




