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& . ESCROW, .

as Beneficiary,

27600 Nk

TRUST DEED

]

as Trustee, and

WITNESSETH:
Grantor irrevocably grants, bargains, sells and coriveys fo trustee in trust, with power of sale, the property

in oo Klamath

Lot 14, Block 6, Tract No.
Klamath, State of Oregon.

together with all and singular the ten, its, heredit

-.County, Oregon, described as:

1024, WINCHESTER, in the County of

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of _,F.ORTY:.THREE..,THOUSAND._._FIVF HUNDRED. AND NO/100S===

Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable June

The date of maturity of the debt
becomes due and payable. In the event
sold, conveyed, assigned or
then, at the beneficiary’s op ,
herein, shall become immediately due and payable.

»
the date, stated above, on which the final installment of said note
or any interest therein is sold, agreed to be

itten consent or approval of the beneficiary,
the maturity dates expressed therein, or

The above described real property is not currently used for agricultural, timber or graxing purposes.

To protect the security of this frust deed, grantor agrees:
To protect, preserve and maintain said property in good condition

ard repair; not to remove or demolish any building or improvement thereon; - .

not to comrnit or permit any waste of said property,

To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, c.ad pay when due all costs incurred therefor.

3. To comply with all laws, di; T lations, rants, condi-
ticns and restrictions ailfecting szid property; ii the béneficiary so requests, {o
Jjoin in executing such financing staternents pursuant to the Uniform Commer-
cial Code as the beneticiary may require and to pay for liling i

proper public office or oftices, as well as the cost of all lien searches rmade .

by filing officers or searching agencies as may be deemed desirable by the
beneliciary. N

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damagde by fire
and such other hazards as the pe o v from_th to time require, in
an amount not less than § iﬁé’ﬁ?ﬁb”rﬁ%amé, written in

cornpanies acceptable to the beneficiary, with loss payable to

deliver said policies to

tion of any policy of

the beneficiary same
collectad under any fire or other ins

ciary upon any indebtedness secured hereby and in such order as beneliciary -

may determine, or at option of beneficiary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree from construction liens and to pay all
taxas, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
charges became past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiurns, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate sef forth in the note secured
hercby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, wth interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
sams extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately dué and payable with-
out natice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
cornstitute a_breach of this trust deed.

6. To pay all costs, fees and expenses of this frust including the cost
of title search os well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
{fees actually incurred. )

. To appear in and defend any action or proceeding purporting to
affect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the benelficiary or trustee may appear, including
any suit for the foreclosure of this deed, io pay all costs and expenses, in-
cluding evidence of title and the beneficiary's or trustee’s attorney's fees; the
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, Hrantor further agrees to pay such sum as the ap-~
pellate court shall adjudge r. ble as the beneficiary's or frustee’s attor-
ney's leea on such appeal.

It is mutually agreed that:

8. In the event that any partion or all of said property shall be taken
under the right of inent dormain or cond. .
right, if it so elects, to require that all or any portion of the monics payable
as compensation for such taking, which are in excess of the arnount required
to pay all reasonable costs, expenses and attorney's Ic.cs necessarily paid or
incurred by grantor in such proceedings, shall he paid to beneliciary and
applicd by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and 1. courts, surily paid or incurred by bene-
liciary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees. ot its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary's request. )

9. At any time and from time to time upon written request of bene-
ficiary, payment of its lees and presentation of this deed and the note for
endorsement {in case of full reconveyances, for cancellation), without allecting
the liability of any person for the payment ol the indebtedness, frusfee may

tion, beneliciary shall have the.

(a) consent to the making of any map or plat of said property; (b) join in
grantm_g any easement or creating any restriction thereon; (c) join in any
subordination. or. other -agreement  alfecting this decd or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee inA any reconveyance may be described as the “person or persons
ledally entitled thereto,”” and the recitals therein of any miatters or facts shall
be conclusive proof of the truthfulness thercof. Trustec's fees for any of the
services mentioned in this paragraph shall be not less than §5

. 10. Upon any default by granter hereunder, beneticiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court vacy of any security for
the indebledness hereby secured, e possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
Issues and profits, including those past due and unpaid, and apply the same,
less' costs and expenses of operation and collection, including reasonable atfor.
fiey’s. fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

1. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or

-waive any default or notice of default hereunder or invalidate any act done

pursuant to such notice.

12. Upon default by grantor in payment of any indebledness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an

i i close this trust deed

the obligations secured
place of sale, give notice
eclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale

ter default at any time prior to five days before the date set by the
trustee for the trustee's sale, the grantor or ather person so privileged by
ORS 86.760, may pay to the benelici 'y or his 4 in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee's and attorney’s lees not ex-
ceeding the amounts provided by law) other than such i
cipal as would not tfen be due had no deiault oceurred, and thereby cure
the default, in which event all foreclosurc proceedings shall be dismissed by
the trustee,
! 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in Separate: parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at ithe time of sale. Trustee
shall deliver to the in farm as required by law conveying

covenant or warranty, express or Im-
atters of frct shall be conclusive proof

truthiulness ‘thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant (o the powers provided herein, trustee
shall apply ‘the proceeds of sale to payment oi (1) the cxpenscs of sale, in-
cluding the .compensation of the. trustee and a rcasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persans
having recorded liens subsequent to tae interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) ihe
surpllus, if any, to the grantor or to his successor in interest entitled to such
surplus,

.~ 6. For any reason permitted by law beneliciary may from time fo
time point a su or 8 10 any frustee named herein or to any
trustee Jele¥! 1 hereunder. Upon such appointment, and without
conveyance to the successor frustee, the latter shall be vested with all title,
powers and dutics conlerred upon any ftrustee hercin named or sppointed
hereundes. Each such appointment and subatitution shall be made by seritten
instrument cxecuted by beneliciary, containing reference fo this frue
and its place of record, which, when recorded in the oflice of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be conclusive proof of proper appointment of the successor trustec.

17. Trustee accepts this trizt when thiz deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not

i H pending sale under any other deed of
y action or procesding in which drantor, beneficiary or frustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either on ottorney, who is an_active member of the Oregon State Bar, o bank, trust cempony
or zavings and loan ocasociation cuthorized to do business under the laws of Oregon or the United States, a title insuronce company autharized 1o insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, the Unired States or any agency thereof, or an escraw agent licensed under ORS 696.505 to 695.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the ptoceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, household or agricultural purposes

- g : ‘ (see Important Notice below),
(b) for an organization, or (even it grantor 1s @ natural person) aré for business of commercial purposes other than agricultural
Qurposes.

This deed applies to, inures to the benefit of hereto, their heirs, legatees, devisees, adminisérators, execu-
tors, persor.al representaﬁves, successors and assigns. 1- i the holder and owner, including pledgee, of the
contract secured hereby. whether or not named as & beneticiar, iz ing this deed and whenever the context 5O requires, the
masculine gender includes the teminine and the neufer, and ¢ ludes the plural. ;

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and ye st above written.

: .
+ JMPORTANT N whichevet warranty {a) ¢ {b) is
not appliceble: he beneficiary is ¢ creditor G

as sush word is i i i d Reguluﬁon;z,
neneficiary MUST com i Regulation by maeking -equired
disclosures; for this purpose, if this instrument is 1o be a FIRST lien 1o finance
the purchase of a dweiling, use Stevens-Ness form No. 1305 or ec! ivalent;
if this instrument is NOT to be @ first lien, oOF is- not to finance the :urchase
of a dwelling use Stevens-Ness form No. 1306, or equivalent. 1§ ccrapliance
with the Act is not required, disregard this notice.

{1f tba signer of the cbove is @ corporation:
use the form of acl(nawledgment opposite.}

STATE OF ORE(.?OI)‘I,
1

Cotmty of N O P A e ’ e
gL,LJ'\J (-K( iy 1922 Personally appeared

grsona. yé‘xppeared the

<. 'ATE OF OREGON, County of..

duly sworn, did say that the former is the....
B president and that the latter is the...
secretary of -

tiixed to the joregoing instre nent is the
ion and that the instrument wakt signed and

i thority of its board ot directors;
trument 1o be its .soluntary act

(OFFICIAL "< /7
SEAL) - - -

Cowgen (OFFICIAL

X L. ’ SEAL)
- E' commission expires:

My
//—"/ e —
REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have baen paid.

P 4o TIVRIRPREE , Trustee

The andersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have peen fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, 0 qan:el all evidences’ of ;’ndebtedness secured by said trust deed (which are

delivered to you
herewith togetber with said trust deed) and to reconvey, without warranty, to the parties designated py the term

s of said trust deed t_l‘x'e_
estate now held byfyou under the same. Mail reconveyance and documents t0 - .

DATED: .. - e 9 .

]

ﬂ(}’;” o

Do not lose of destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered 1o the trustee for cancellation befora ruconveyante will be made.

e — R ———

TRUST DEED STATE OF OREGON,

{FORM No. 881} County of Klamath

_nESS LAW PUB, CO-0 PORTLAND. ORE.

| srevensuess O Do ORE._____. I certify that the within instrument
was received for record on the 1lthday
of Tune...., 19-8%
at 33 M., and recorded
SPACE RESERVED in book/reel,i'volume No. M8\+ ......... on
FOR page 9995 .. OT 8 fee/file/insiru-
RECORDER'S USE ment/microfilm/reception No...37.75%0,
Record of Mortgages of said County-
Witness my hand and seal of

P e

e R County affixed.
AFTER RECORDlNG RETURN TO .

A .
4.Eae;yp".mebn/

...Qoun?c.y...(:lerk“ '

o




