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I

this

as Grantor, . MounT.

DONI}{A Me

as Beneficiary,

WITNESSETH:
A bargains, sells and co

R County, Oregon, descr;

Grantor irrevocably 8rants

nveys to frustee in trust,” with
bed as:

power of sale, the Property

HIGHWAY 66 unrr,

according to the.” ile in the -office cf

PLAT KO, 2,
Clerk of Klamath County,

the County

together with all
now or hereafter
tion with said rea

FOR THE

sum . o{ ;..THIRT.

and singular the ¢
appertaining, and
! estate,

PURPOSE OF SECURIN

Y NINE.T

enements,
the ren ts, i

G PERFORMA
HQUSAND._.SEYZEN...HIH\TDBED..

~Dollars,
de by gr

‘With interest thereon according to the
antor, the tinal

terms of a pro
payment of principal
19

missory
and interest k

ereof, if

tinal installment of said note

.

Written consent or approval of the benelicxary
all obligations secured by this instrument, irrespective of the maturity dafes expressed therein, or
herein, shall become immedzately due and paya ,

The above describeg real property is not currently used for agrievltvzal, timber or grazing purposes.

To protect the Security of this ¢russ deed, grantor agrees. (a) consent to the making of any map or plat of sajyg property; by join in

- £O protect, preserye and maintain said property in good condition  &ranting any easement or Creating any: restriction thereon; () join in any
and repair; not te remove or demclish any . building or improvement thereon _subordmanon_or_ other agreement alfecting ¢his deed or the jien or charge
n9t to commit or permis any waste of said property B thereot; (d) reconvey, withous wareanty, all or any Part of the property. The

- fo complete or restore promptly and - in goog and workmanfike - drantec in any. nveyance rmay p, described as the “person or persons
manner any building or improvement whijch may be<comttuctci‘l, damaged or legally entitled thereto," 5 d the recitals therein cf any matters or facts shall
destroyed thereon, ang Pay when due all costs incurred. therefor., be concluswc. proof of the fruthfulness thereot Trustee’s fees for any of the

© comply wiih ajf laws, ordinances, regulations, Covenants, condi.  Services mentioned in this paragraph shall be oy less than
tions and restrictions atfecting sajd property; it the beneliciary S0 requests, to . Upon any defauly by grantor hereunder, beneliciary may at any
join in executing such financing statements” pursuane 10 the Unjlorm ommer- time without notice,” either in person, by agent o Y a receiver fo pe ap-
cial Code ‘as the beneficiary may require and to Pay-for liling same in the  pointed by , court, and withoyut regard to (he adequacy of amy security for
Proper public ofiica or offices, as well as the cost. of ‘agt lien searches made  the indebtedness hereby secured, enter upon and rake passession of said prop-
by filing officers or searching agencies as may be deemed desirable by the erty or any pare thereol, in jts own Name sue or otherwise collect the rengs,
beneficiary.. . . N . - S issues and prolits, includmg those past due and un
4. To provide and continuously maintain insurance on the buildings: d " exrpenses o, ]

now or herealter erecfed on the. said. premises againss

loss.or damage by fire
and such other hazards as the beneticiary may from ¢,

e atfor-
Y secured hereby, and in such order as bene-
jazords as imé to time require, ir ficiary. may . detersin, L i
an amount not less than §.. .. - ULl rad; - written in X .. The* enterin, n and “tokin 18session of said propert 2 the
companies acceptable to the bene: tcmry,vwax' ]%os: payable to the Iatter; aly collection' ‘6§ suck rents, ’issz:s'and pralits,g oe( the procecds of Ii’;o f’zndyo(her ;
policies of insurance shall be ‘delivered” 1o the beneticiary as 500N as insured; insurance policies or compensation or awards for any taking or damage of the :
if the drantor shall fail for any reason to procure any such Jnsurance and to property, and the application or release thereod ay woresaid, shall not cure or f’
deliver said policies to the beneficiary at least filteen days prior to the expira. waive any detault or notice of ‘default hereunder o invalidate any act done i
tion of any policy -of insurance ' now or herealfter placed "on said buildings, Pursuant to such notice, ,'-'
the benenciary.may Procure - the . same ; a3 grantor’s expense., The amount . & . . . . i
collected under any’ fire op otlier' insurarice ‘policy may pe applied by benefi- 12. Upon ' default by grantor in pPayment of any lndebtedne_ss: secured [N
clary upon any indebtedress secured hereby and in such, order as béneficiary hereby. or ia his perlormance of an agreement hereunder, the beneliciary may N
may determine, or at option of beneficiary the entire amount so collected, or  declare ajj Sums secirred {!ereby'lmmedmtely due and payable. In such an i
any part- thereal, muy be Teleased to grantor, Such_application op release shall  event the beneliciary at his Slection may proceed to loreclose this trust deed !
not cure or waive any default or notice pf default hereunder or invalidate any  in ~Juity as a mortgage or direct the frustee 1o fozeclose this trust deed by i
act done pursuant to such notice,, e s .advertisement and sale. In the lafter event the benesiciary or the trustee shalj i
5. To keep said premises free from construction I'ens and to pay alf execute and cause {o be recorded his written nodice of default .and his election I
taxes, asséssments and other charges that may belevied or assessed- upon or o0 sell ‘the' said described real P""f]”‘y o satisty the Obhéﬂfl"ﬂs_ secured i
against said property before any part of Such taxes, assessments and other creby, whercupon the frustee shall fix the fime and placo of jsale, give notice i
charges become past due or delinquens and promptly deliver receipts therefor thereot, as:then required By law and groceed to foreclose this trust deed in {'
to beneficiary; shouid the grantor 1ail to make Payment of any taxes, assess. the manner provided in ORS 86.740 to 86.795. .
ments, insurance premiums, liecns or other charges pPayable by grantor, cither 13. Should the benclicx'nry clect to forectpse by advertisement and sale !
by direct cPayment or by pr viding benefici; Y with funds with which (o then after default at any time prior to five days belore the date ser by the o
make  such payment, benehclary~may, Al its opfion, make payment thereof, trustee for the trustee’s sale, the grantor or oiher PLIson so privileged by :
and the amount so paid, with interest at the rate set lorth in the note secured ORS .760, may Pay to the beneticiary or his successors in interest, respec.
hereby, together with the obligatiops described in Paragraphs 6 and 7 of this tively, the entire 2mount then due under the tenms of the trust deed and the i
trust deed, shall he added and become a part of the debt secured by this obligation secured thereby (including costs and srpenses actually incurred in I !
trus?’ deed, without waiver of any : rights- arising from breach of any of the enlorcing ‘the terms of the obligation, and trustee!s and atlorney's fees not cx- {
covenants hereol and fnr:such Payments, wth interest as aforesaid, . the Prop-- .. ceeding the_amounts provided by law) other thian such portion of the prin- N
erly hereinbefore des,cn'qu., as well -as. the grantor, shall.be bound to - the Cipal as woul] ‘not then be due “had no delsult occurred, and thereby “cure :
same extent that they are Bound for the payment of the obligation herein the defaulf, in which event alf loreclosure Procevdings shall pe dismissed by i
escribed, and ‘all such ' payments shall' be immed:alely due and payable with- the frustee,
out ‘notice; and "the nonpayment ‘therecf shalil, at the .

render all sums

4
constitute a brea

w 4.
:place desig

L Otlxeru_lise, the sale shalf be held o

0 the date and nat the time and

I 4 né:{ed m,t{:; ;cgl ol of sa;;: or the time rol which said aale n;’ny

& - Bt g e s . .20 postponed:as provi, led. latw, C Irustes may ielf said property either i
| - To pay all costs, fees and expenses: of ‘this ‘truse including the cosf in one parcel or ,;n sepnrnr{ parcels and shalt splf (he parcel or parcels a¢

of title search’ ag well as the other costs dpd‘_cxpensas'oL the trusten incurred:: : auction to the highest bidder dor cash, payable at the time of sale. Trustee

] in connection with or in enlorcing this obligation ang frustee’s and attorney's shall deliver to the purchaser jts deed in Iy

| fees actually incurred.

the

Orm as required by law conveying
” eding ting h fY;P 'I')utdwgholut any covenant qr warranty, express or im-

r ¥ action or . proceedin, Sputporting fo o . the deed of any matters of fyct shal) po conclusive proot
allect the security rights or powers of beneficiary or trustee; and in any suit, of the hércol.‘Any pereon, excluding the trustee, but incllfding
action or praceeding :'nl which ;I_yehl')crshcmry or lru:;lce may appear, including the gra, eficiary, may purchase at the safe, ;
any suit for the foreclosure o, this deed, ‘to Pay all.‘costs nnd. EXpenses; jn~. . .- . B L n vl N . ;
cluding ‘evidence of title and the ,bcneliciéiy's or frustee's attorney’s Iees:' the shall bl;] ‘:ev rbcc‘et;:' :e’":alp:{rtsouan; toml’?co;)a(u;era "’mw‘hd h"c'ln' t,ms{ec i
amoun! of attorney’s fees mentioned in this paragraph 7. in all cases shaly ‘be ingpf v B ion of 50‘:”;”" a rea A;]::’;'::‘“: 7’ :‘1 m- H
fixed by the trial court and in the eyvent of an appeal from”any. jud. or ¢t 2) to th "g;' 2 d by th on. Ae by frustee’s :
decree of the trial court,: grantor furthep agrees 1o pay ‘such sumas the,ap.: -2tforney, (2) fo iengColigation secure Y, Lhe trunt deed, (3) to all persons :

vt shall oding, le as the b P '8 or frustee's gitor. having recorded liens @ the interest of the trusice in the teust i
’"”."“l cour| 3 ah adiu l"’ € 4 deed as their interests der of their priority and (4) the :
ney’s fees on such appeal, . o N surplus, it any, to the his suceessar n itterest entitled to such i
It is mutually agreed that: - . »” £ i hal -b-- ",’\‘ Ut Csurplge) oo IR : H
8. In the event that any rartion or a of sai property shall e. taken . 3o T rre tte N " folar . : ;
under the tight of eminent domain or condemnation, benelicia(y shall have the time apig}nf“; ;2':.‘_;:‘;?00'; :‘fg;‘:&i fg nﬁ‘; tf:;:f;;’;;eg“}]’"gz";”f::’:; i
right, it it so elects, to' require that ajl or any portion of the monies payable s trusteo iy Rereunder. Upon such wppointment, ang withous
as compensation for such taking, which are in excess of the amount reauired to th trust the Jatt ) ) B !
f0 pay all reasonable COSts, expenses and attorney's fees necessarily paid or zﬁ‘;‘:“:i& Zu,;,_.", s:::,;:j::d r::s e:, an)? ;:u:(re:h[zxzel;eﬁ-ne ::::xeg' ::’fhau” .t::'l:;,
incurred by #rantor in such proceedings, shall be peid fo beneficiary and hereunder. Each such ,,,ppo,-,,,m,‘;'} and” substitution shal? be :na e b?i?g;,cn
applied by it Ifrst Upon any reasonable costy nm{ expenses m;d attorney’s fees, instrument by b, ficiary, ining rderenée to this "L“ .deed i
Zgit:f:yminth:uc(;:m}a rlmd J a :dc':::ﬁ;\ 1 "y,.P«jldu;grl";—;,"e":Egdfg" eg;’e’:; gr;dkits place of regcrd. which, when recorded in the oifice of the County !
4s, d . tien H o [fae (
secured hereby; and_ grantcr agrees, at its own eXpense; to take such actions: s}u:;I boet‘c)s?;?}x:dsi?eonmtg;:? mp;rnppolh‘(?n;t:I;m;})xxe”;:mceﬂzg:?rx:::xmnnd' ;
and execuse such instruments as shall be necessary in obtaining” such cem- PR . N b . i
Pensation, prompily ©pon beneficiary g request, 17, Trqatee accepts this truse when this deed, duly executed and ;
- At any time and from time to time upon written request of bene. acknowlodged 33 made a public record as dl.”""'d“’d by daw Truszee i3 not
ticiary, pavmant of its fees and presentation of this deed and the nate for obligated to notily any parey hereto of pending sats under any other deed of :
- nt (4 i ey 1 Hati i Llecting trust or of any action or proceeding in” which grar:tor, benai, Or trustes i
endorsement (in case of fujil reconveyances, for cancellation), without a, ‘ecting shall b 9 "
the liabi of any person for the payment of the indebtedness, trustee may all be a party unless such action or proceeding is brought by trose . i
NOTE: The Trust Deed Act provides that the. trustee Hereunder must be either aiy <‘7iromey, who 'is an activi
or savings and logn assaciation authorized to d

e 'ﬁembé‘;'cf:
he United States, g title insur
Ny agency thereof, or an oscro

o business undes the lo
‘°gents or branches, theg

property of this

ws of. Oragon- ar 't
state, its sub:

1hé‘0regcn State Bar, o bank
United ‘States or o

ance company authesized to insi
W ageat licensed undar OR

sidiaries, aoffiliotes,

» trusy cornpany
vie title to rec!
S 696.505 1o 696.565.

——— e

———




The grantor Covenants and agrees to and with the beneficiary and those claiming undey him, that he is law-
fully seized in fee simple of said described real Property and has 5 valid, Unencurnbered title thereto

drantor warrants thas the proceeds’ of the
primarily for grantar'spersonal,‘ family, .
h o P

~rornse oy 5~ or=( >

. This deed applies to, i ? ies heieto, thei irs, leg. 7 administrators, execu-

tors,  personal rep. including Pledgee, of the

Contract: secured ici rein. In 7 i he context so requires, the
masculine gende ini; al.

ry " MUST com
disclosures; or this’ purpose,
the purchuse of a dwelling,
i rument is NOT to be a first fien, or js no
9 use Sfevons.Nass Form No, 1306, or
with the Act is noy required, disregard this notice,

{i¥ the signer of the obove is o cnfﬁoration,
use the farm of acknowledgment opposite.)

STATE OF ORE GON,

J
2, AN Pérsohally appeared .

alIy.“a;;g'e.ared.’ﬂze above m'imed..T e e e L
oy P P e duly sworn, did say that the former is the.
b}esident and ‘that the latter is the... .
’secretary" of ... :

STATE OF OREGON, County of

@ corporation, a
corporate seal o
sealed in bepals 1 board of directors;

and each o Fi strument to be jig voluntary acs
and deed, ) .
Before me:

‘n'(;z;;;'»;;5;;;;‘;;"5;;;;};"' ST (OFFICIAL
. o SEAL)
My comimission expjires-

REQUEST FOR FULL RECONVEYANCE
" To be usad only when ;b'lfguuor;s have been paid.

5> Trustee

Beneﬁcia(y

Do not lose o destroy this Truss Deed OR THE NOTE which j3 secures. Both must be delivered to the trustes for

STEVENS~NE$S LAW pPyup. <€o., PORTLAND. ORE., ’ the Within insttument
was received for record on the 1

of ... s 1984,
at B 48. o'clock A.M., and recorded

'SPACE RESERVED in book reelévolume No. ... M84
FOR page 0003 or as fee/file instru-
RECORDER'S Use ment/microfilm/.reception No..37753,

: i Record of Mortgages of said County.
Witness my hand and seg} of
-County affixed.

MOUNTAIN TITIE COMPANY, ' NAmE p
Ine. By .l%:’iz




