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THIS TRUST DEED, made this . 14thday of ... ... June .....19..84

..92, ., between

ceevvo.... NORMAN R. MUSSEIMAN and ALETA A. MUSSELMAN,

husbandandwn_fe, .. e,

trerresessiaiiiiiaiaiaieaiooiaaa L., .., 85 grantor, Willlam Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary; . : .
WITNESSETH: o
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
Klamath . County, Oregon, described as:
o~

The North % of Iot 14, Block 6, ALTAMONT ACRES, in the County of Klamath,
State of Oregon.

Grantor's performance under this trust deed and.the note it secures may not be assigned
to or be assumed by another party. In the event of an attempted assicnment or assumption,
the entire unpaid balance shall became immediately due and payable.

which said. described real property is not currently used for agriculfural, timber-or arazing purposes,

together with all end singular the appurtenances, tenements, hareditaments, rents, issugs, profits, water rights, easements or privileges now or
hereafter bslonging to, derived from or in anywise eppertaining to the ébove described premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning. refrigerating, watering and irrigation apparatls, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wail-fo-wall carpeting and linoleurm, shades ard builtiin applianzes now or hereafter ‘instelied in or used in connection
with the above described premises. including all interest therein which the grantor hes or may hsreafter ac%:si;re. for the puﬁpose of securing
performance of each agreament of the grantor herain confaified and the paymeni of the sum of TEN. THOUSAND

(SlQJ.O- 0 } Dollars, with interest thereon according to'ihe femias of a promissory note of even date herewith, payable to the
beneficiary cr order and made by the grantor, principal and interest being payeble in monthly instaliments of §.. L&L.867 commencing

July 15th, 19.84. .

This trust deed shall further secure the payment of such additionsl money, default, any balance remaining in the ressrve account shall be credited to the
if any, as may be loaned hereafter by the beneficiary to the grantor or others " findebicdness. If the reaerve account for taxes, asseisments, {nsurance premiums
having an interest in the abova described property, as may be evidenced by a and other charges is not sufficient at any time for the payment of such charges
note or notes. If the indebtedness secured by this trust deed s evidenced by as they become due, the prantor shall pay the deficit to the beneficiary upoan
more than one note, the heneficiary may credit payments received by it upon demand, and if not paid within ten days after such demand, the beneficlary
any of said notes or part of any paymen) on one. note and part on another, m.y. 4t its option add the amount of psuch deficit to the principal of thes
a8 the beneficiary may elect. - 3 obligation secured hereby.

- The grantor hereby covepants to and with the trusiee and the beneficiary = “--° “Should the grantor fail to keep &n
herein that the said premises and property conveyed by this trust deed are beneficiary may at its option carry out the same, and ail its expenditures there.
free ‘and clear of all encumbrances and that the grantor will- and his heirs, for shall draw interest &f the rafe specified in the note, shall be repeyable by
exi 5 and ad ators shall warrant and defend his said titla thereto the grantor on demand and shall be secured by the len of this trust deed, Int
againat the claims of all persons whomsoever. i R .- this connection, the beneflelary shall have the right in its’ discretion to complete
B - any improvements made on said premises und also to make such repairs to said
The -graator covenants and agrees to pay sald note according to the terms property as in ifs sole discretion it may deera necessary or advisable.
thereof and, when due; all taxes, assessments and other charges levied against .
sald property; to keep sald property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over thls trust deed; to complete ali buildings in course o! constructicn covenants, conditions and restrictlons affecting ssid property; to ay all costs,
or hereafter constructed on sald premises within six months from the date tees and expenses of this trust, Including the cost of Litle search, as well as
hereof or the ‘date construction is hereafter commenced; to repair and restore the other costs and expenses of the tristee incurred in connection with of
promptly. and in.good workmenlike manner any buliding or improvement on In enforcing this obligation, and trostee’s and attorney’s fees actually Incurred;
sald property which may bz damaged or destroyed and p?jy. when dug, ali to appear in and defend any action or proceeding purporting to affect the secur-
costs Incurred therefor; to allow beneficiary to Inspect sald properiy at all ity hereof or the rights or powers of the weneficiary or trustee; and.-to pay all
times during construction; to replace any work or materials unsatisfactory to costs and -expenses, ‘including cost of evidence of title and attorney’s fees in a
beneficiary within fifteen days after written notice from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding in
act; not to remove or destroy any building or improverents now or hereafter which the beneficiary or trustee may apprar and in any suit brought by beae-
constructed on said premizes; to keep ail buildings and improvements now or ticiary £0 foreclose this deed, and all safd sums shall he secured by this trust
hereafter erected upon sald property in good repair and to commit or suffer deed. . .
no waste of said premises; to keep all buildings, property and improvements
aow or hereafter erected on said premises contipugusly insured against loss The beneficiary will furnish to the grantor on written re
by fire or such other hazards as the beneficiary may from time to time require, annual statement of account but shal
in a sum rot lessthan the original -principal sum of the note or obligation any further statements of eccount.
secured by thls trust deed, In a company or companies acceptable to the bene-
ficlary, and to deiivtflr ih]e original policy ?f ti"!:sux‘-:‘anc%l l? curretté:i {]or;-n nné] “.ii(tlh It is mutually agreed that:
npproved loss payable clguse in favor o 2 beneflclary attached and. with R .
p?gmium pald, pmy the. principal  place of business of .th? beneficiary . at’ least 1. In the event that any portion or all of said prcper!? shall be teken
fifteen days prior to tge effective date of any such policy of insarance. If  under the right of eminent domain or condemnation, the beneficlary shall have
celd policy of insurance is not so tendered, the benmeficlary may in its own the ‘right to commence, prosecute in its own name, appear in or-defend any ac.
discrction obtain insurance for the benefit of the beneficlary, W?ich,insuragce gﬁ;} f’tilfir:;"}::éﬂgés i‘:"'sto"eﬁ‘é‘tk: g:yre%ou?r%nﬂ?;ieuﬂr:rﬁ;zlxslm;g:ﬁ?ucg?%g?‘gx%n‘gt'g
- ; 3 b 4 » N
ﬁtg?l:mbei:‘xon cancellable by -the grantor during the full term ‘of the p“n?y' thus payable as compensation for such taking, 'which are in txcess of the smount, re.

of the foregoing covenants, then ths

quest therefor an
it nct be obligated or required to furnish

. . qu!;’ed to ag' al§1 reasong:lei ct)atveail expeustiu and %t.ul)rgey's rdees ne}(]:u;amy paid
In order to provide regularly for the prompt payment of said taxes, assess:  Of Incurred by the grantor in such proceed ings, shall be paid to the eneliciary
ments or other C}!I)BI'Q?S_'GD "(nsu);-ancé'pre})nlums, 'zhg grantor agrees to pay to  and applied by it first upon any reasonable costs and ecpenses and sttorner’s
the heneficiary,. together with and in addition to the monthlly payments of fees necessarily paid or incurred by the beneficlary in such proceedings, and ihe
rincipal end interest-payable under the terms of the note or obligation secured  balance epplied upon the Indebtedness secured hereby; and the granlor .
Rereby. an amount equal to ope-twelfth (1/12th) of the taxes, assessments and 8t {ts’own expense, to take such actions nud execute such instruments as sheil
other charges due and ‘payable with respect to said property within cach succeed.  be necdessary in obtaining such compensation, promptly upon the benefictary's
ing twelve monthe, an alx?donc-thirby-sblzggl (1/35}:.})) ot tg;: m.?lxmnca prcmh:r‘r;u request.
syeble with respect to said property w n each suceceding three years while . = N . .
fh s trust deed r%malns in effect, as estimated and directed by the beneflclary, riciaryg. pﬁ)?mi,';’t f,’{“fu“‘}fﬁ"ﬁ;fﬁ ‘éﬂ.eﬁﬂ,&’fé‘ﬁ .‘,’ t?n:"ﬁﬁ%" nr: "frfﬁ ggtth?ose:;-
such-sums to be credited to the principal of the loan until required for the dorsement, (in case of full reconveyance, for cancellatlon), without affecting the
eeveral purposes thereof and shall thereupon be charged to the ﬁ”“dp‘“ of the  pinbility of any person for the payment of the indebtedness, the trustee sy (s)
loan; or, .at the option of the beneficlary, the sums so.paid shall be .held by consent to the making of any map or plat of 1aid property: 1b) join In grantiag
the beneficiary Is trust as & resexf\}'le; account, wllt‘ht:utmmtere;lstl.l tg hay Sg‘d any -easement or creating and restriction thercon, (c) joib'ni any subordination
pr taxes, ts or’ oiher. charges when they shall become due 2% P agreement affecting this deed or the lien or_charge hereof; (d) recanvey,
zod payable. . . - sl without warranty, all or apy part of the property. The grantee in any reconves-
Whilc the stantor is to pay any and all taxes, nsscssments and other  Shoe By be dexiribed o the “person or permons legaily entitied Mhereta nad
charges levied or assessed against said property, or sny part therect, before truthfulnass 'ihen:ot Trustec's fees for asy of the services In th aragraph
the same begin to bear ioterest and also to pay premiums on- ajt Insurance shall be S3UMC - ° paragrap
olfeies upon sald property, such payments are to be made through the bene- z not less tl’,‘an §5,00.
ficlnry. as aforesaid. The grantor ‘hereby authorizes the beneficisry to pay 3. As additional security, grantor he-eby assfgns to beneflclary during the
any and all- taxes, assessments and other charges levled or. imposed against continuance of these. trusts all reats. lsstes, rovalties and prolits of the pro-
said property in the amounts as shown by the statements thereof furnished perty affected by this decd =nd of any pe 1 perty located thereon. Until
by the collector of sich taxes, assessments or other charges; ‘and to pay the grantor shall delault in the payment of any indebindness secured hereby or in
insurance premiums {n the amounts shown on the statemeats submiticd by  the performance of any zgreeaent herrunder, grantor shall have the right to sol
the Insurance carriers or their représentatives, and to charge s&ld ‘sums to the lect all sueh rents, issues, rosslities and profits exzrned prior to de!nu?c as they
principal of the loap or to withdraw the sums which may be required from  become due and payable. Upon soy defauit by the grantor hereunder, the bene-
‘the reserve account, if any, established for that purpose, "The grantor agrees  ficiary wmay at any time without notlce, either la person, by agent or by & re
ia no event to hold the beneficiary responsible for failure to have any. losur- ceiver to be appointed by a court, and w.thout régard to the adequacy of asy
ence written or for any loss or damage growlng out'of a defect In'any 10-  security for the indebtedness hereby secured, enter upon end take possession of
-surance policy, and the beneficiary hereby is authorlzed, .In the event of 8ny  gajd property, or any port thereof, in Its «wn pame sue for or otherwise collect
loss, to compromise and scttle with any fnsurance company and to 8pply any  the rents, issucs and profits, including those past due.and uopald, and apply
such insurance recelpts uyoﬂ the obligntlons secured by this trust deed. In  the same, less costs and expenscs of operation and collcction, Including reason.
computing the amount of the indebtedness for payment and zntisfaction In able atiorney’s fees, upon any indebtednens secured bereby, and in such order
full or upon ssle or otber acquisition o! the pruperly by the beneflciary after ns the beneficlary roay determine. P
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4. The aatering upon and taking possession of sald property, the collection nouncement at the time fixed Eg the precoding postponemezt. The trustes shell
of sueh rents, issues and profits or the proceeds of fire and other insuranco pol-  deliver to the purchaser his deed In form &3 required by law, conveylng the gug
icles or mmrcnaatlon or awards for any.taking or damage of the property, and perty so sold, but without any coveaant or wman?, expreea_or implied.

the application or release thereof, as aforesald, shall not cure or waive any de- recitals in the deed of any matters or facts shall be cunelusive proo? of ibs
fault or rotice of default hereunder or invalidate any act deme pursuant to  truthfulness thereof. Any pérson, excluding the trastes but including the grantor
auch notlcs. and the beneficiary, mnay purchase st the sale.

5. The grantor shall notify beneficiary in writing of any sale or con- 9. When the Trustee sells pursuant to ths powers provided hereln, the
tract for sale of the above described property and furnish beuneficlary on &  trustee shall appl the .procesds of the trustes’s sale as follows: (1) To
form sug‘ﬁuw it with such personal Information concerning the purchaser &z the expenses of the sale I s} the fon of the trustee, and &
would ordiparily be required of a new loan applicnnt and shall pay beneflciery  ressonzble charge by the sttorney. (2) To the obligation secured by the
s gervice charge. trust deed. (3) Io all persons having recorded liens schbsequent to the

interests of the trustee in the trust deed as thelr interests sppear in the

6. Time is af the essence of this instrument and upon default by the order of their priority. - (4). The*surplus, if =Dy, to the grantor of the trust
grantor in payment of 2ny indebtedness secured hereby or In performance of any deed or to his suceessor in interest eniitled to such surpiaos.
agreement hereunder, the beneficlary may declare all sums secured hereby im:
mediately due and paysble by delivery to the trustee of written notice of default . 10. For any reason permitted by law, the beneficlary may from time to
and elaction to sell the trust property, which notice itrustee shall cause to be e sppoint 2 or r8 to any trustee named herein, or to any
duly tiled for record. Upon delivery of sald notice of default ind election to sell, trustee inted hereunder. Upon such sippointment and without con-
the beneficlary shall deposit with the trustee this trust deed and sl promissory veyance to the successor trustee, the latter shall by vested with all title, powers
notes and documents evidencing expenditurss secured here.y, whereupoa the aud duties conferred upon any trustee herein named. or appointed hereunder, Bach
trusters shall fix the time and place of sele and give noties thereo! as then such appointment aud substifution shall be made by written instrument executed
required by law. by the beneficiary, contalning reference to this trust deed and its place of

. | - record, which, when recorded in the office of the county clerk or recorder of the

s, After default and any time prior to five days before the date sel  county or couniles in which the property is situated, shall be conclusive proof of
by the Trustee for the Trustee’s sale, the ‘grantor or other "person 30 pruper intment of the trustesz.
gu'ivjle%ed may pay the entire amount then due under this trust. deed end
the obligations secured thereby (including costs and expenses actually incurred 11. Trustee accepts this trust when this deei, duly executed and acknow-
in enforcing the terms of e obligation and trustee’s and attorney’s fees ledged is made s public record, as provided by law. The trustee is not oblligated
not exeeedbing - ¥ 2 ther thun such portign %l the pr‘.ndpglt a:}bwould to notizf_v any party gfreu‘) of hx}glnld{r}xlg sale &ude{ uny other deed of tr}u]st" og of
not then e_ba, o Wt occupre: ogel cure I3 ault. any action or proceeding in wi ¢ grantor, bereficiary or trustee shal e 8

%ﬁe érﬁoﬁ?ﬁ: go%ﬁaéa h ]f%w i paity unless such nction or proceeding is brought by the trustee.

8. After the lapse of such time as may then be rediired by laWw following
the recordation of said notice of default and giving of said notice of sale, the 12. This deed applies to, inures to the ben:fit of, and binds all parties
trustee shall sell aaid property. at the time and place fixed by him ir said notice hereto, their heirs, leg: evisees, i raters, executors, successors and
of szle, either as a whola or in separate parcels, and in such order a8 he ma{ de-  assigns. The term *‘bemeficiary’ shall mesn the holder and ownmer, ineluding
termine, £t public auction to the glghesz bidder for cash, in lawful money of the ledgee, of the note secured herghy, whether or not named as & beneficiary
United States, payable at the time of gale. Trustee may postpone sale of all or erein. In construing this deed and whenever the context so requires, the mas.
any portion of raid property by public ennouncement af such time and place of culine gender includes the feminine and/or neuter, and the singular number ia-
saie snd from time to time thereaiter may postpone the sale by pul lic an- cludes the plural.

A‘IN WITNESS WHEREOF, said grantor has hereunto set his hamd and sedl the day and veor first above written.

b il

F OREGO /%j%%é
STATE OF OREGON s

County of .__Klamath,_i§ss éZETA A. MUISS

THIS 1S TO CERTIFY that on this. 14N day of June 19.84__, before me, the undersigred, a

Notary Public in and for scid county and state, personally appeared the within named ——
Norman R. Musselman and Aleta A. Musselman

to me perscnally known to be the identical individual:_S nomed in and who execuled the foregoing instrument eand acknowledged to me that
_}gigy.___exequtgﬁ xhe‘Samg'ﬁeely and voluntarily for the' uses and purposes therein expressed.

1N TESTH ON‘{!W‘!:IH'{E_OF, 1 have hereunto set my hand and cifixed my notarial seal the day and year last above written.

e w0 e Sz

Notary Public for O[ggon

My commission expires: 60 ’/ @ —27 (/
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TRUST DEED
1 certify that the within instrument
was received for record on the 15th
: - _ . day of... ....June 19..84
(DON'T USE_THIS ‘clock A M., and recor
o | " in book _cMBhon page "9‘618(3‘2

Grantor - LABEL IN GOUN- Record of Mortzages cof said County.
TO 1ES WHERE :

KLAMATH FIRST FEDERAL SAVINGS useo.) Witness my hand and seal of County
AND LOAN ASSOCIATION ffixed.
Beneficiary

EVELYN BIEHN
ser Recording Return To: T e CtCl --
KLAMATH FIRST FEDERAL SAVINGS / cunty Clerk

.
AND LOAN ASSGCIATION : / ‘ﬁ )

540 Main Street Deputy
th Falls, Oregon 97601 Fee : $8.00

REQUEST FOR FULL RECONVEYANCE
To bo ussd only whon obligations have hoon pald.

TO: William Sisemore, . . Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by sald trust deed
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed cor
pursucnt to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you herowith togother with said
frust deed) and to reconvey, without warranty, o the partios designated by the terms of said trust deed tho estate now hold by you undar the

scane.

Klamath First Federal Savings & Loan Association, Beneficiary

by.




